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A-l 


Treasury  Financing  Operations 


February  Certificate  Maturity 

On  January  I3,  195^,  the  Secretary  of  the 
Treasury  announced  that  a  new  Issue  of  1-1/4^  percent 
Treasury  notes  to  mature  In  20  months  would  be 
offered  In  exchange  for  the  one-year  l-l/H-  percent 
certificates  of  Indebtedness  maturing  February  1, 
1950.  The  maturing  certificates,  3erles  B-I95O, 
were  outstanding   In  the   amount   of   $1,993  million. 

Subscription  books  for  the  new  Treasury  notes. 
Series  A-I95I,  were  opened  on  January  20  and  were 
closed  at  the  close  of  business  on  January  24-. 
Exchanges  were  made  par  for  par  and  cash  subscrip- 
tions were  not  received.  The  notes  are  dated 
February  1,  1950.  &"<!  bear  interest  from  that  date 
at  the  rate  of  l-l/')-  percent  per  annum,  payable  on 
a  semiannual  basis  on  October  1,  1950,  and  April  1 
and  October  1,  1951.  They  will  mature  October  1, 
1951>  *fd  will  not  be  subject  to  call  for  redemption 
prior  to  maturity.  The  notes  were  Issued  in  bearer 
form  only,  in  denominations  of  $1,000,  $5,000, 
$10,000,    $100,000,    and   $1,000,000. 


Reports  to  the  Treasury  on  the  ownership  of 
Government  securities  Indicate  that  on  November  30, 
19'+9,  about  50  percent  of  the  maturing  certificates 
were  owned  by  reporting  commercial  banks  and  Federal 
Reserve  Banks.  The  ownership  figures  for  November  30 
are  the  latest  available  for  the  holdings  of  commer- 
cial banks. 

Subscriptions  to  the  new  Treasury  notes  amounted 
to  $1,918  million,  leaving  $75  million  to  be  paid  in 
cash. 

Treasury  Bills  Refunded 

Treasury  bills  maturing  In  January  were  refunded 
in  the  full  amount  of  $3.6  billion.  Each  maturity 
and  each  offering  was  for  $900  million.  The  average 
rates  of  discount  on  the  month's  four  new  Issues 
were,  in  weekly  sequence,  beginning  with  the  Issue 
of  January  5,  l.OSl  percent,  I.O76  percent,  1.101 
percent,  and  1,103  percent.  The  last  two  of  these  are 
preliminary. 


Note:  Details  of  Treasury  market  financing  operations  are 
ehovm  In  the  tables  on  "Offering^' and  "DlspoBltlon", 
respectively,   of  marketalile   issues  of  bonds,   notes. 


and  certificates  of  indebtedness,  and  In  the  tflble  "Offer- 
ings of  Treasury  Bills",  In  this  Issue  of  the  "Treasury 
Bulletin" . 
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SUMMARY   OF   FEDERAL   FISCAL   OPERATIONS 


(In  millions  of  dollars) 


Period 

Budget  race 

ipts  and  expenditures  1/ 

Not 

transactlone 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 

y 

Surplus,  or 
deficit  (-), 
adjusted 
for 

F.E.C. 
Trust  Fund 

Other  trust 
accounts, 
etc.    -  net 
receipts, 
or  expend- 
itures (-) 

2/ 

Clearing 
account 

6/ 

Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 

Net 

Increase 
In  General 
Fund   bal- 
ance,  or 
decrease 
(-) 

Levels,  end  of  period 

Net 

receipts 

2/ 

Expend- 
itures 
1/ 

Surplus , 
or 

deficit 
(-) 

General 

Fund 

balance 

Public 

debt 

1/ 

FlBcal  years: 

1937 

1938 

1939 

WliO 

1*,979 
5,802 
5,103 
5,265 

7,756 
6,979 
8,966 
9,183 

-2,777 
-1,177 
-3,862 
-3,918 

- 

-2,777 
-1,177 
-3,862 
-3,918 

3 

99 

1,210 

1*1*3 

- 

2,61*6 

71*0 

3,275 

2,528 

-128 
-338 
622 
-9U7 

2,553 
2,216 
2,838 
1,891 

36,425 
37,165 
40,440 
42,968 

igui 

igi*? 

19l»3 

Wltlt 

7,227 
12,696 
22,202 
1*3,892 

13,387 
3l*,lS7 
79,622 
95,315 

-6,159 
-21,1*90 

-57,1*20 
-51,1*23 

- 

-6,159 
-21,1.90 
-57,1*20 
-51,1*23 

908 

-1,613 

-338 

-2,222 

- 

5,991* 
23,1*61 

61*, 271* 
61*,  307 

71.2 

358 

6,515 

10,662 

2,633 

2,991 

9,507 

20,169 

48,961 

72,422 

136,696 

201,003 

WliS 

wue 

19''7 

19UB 

19lt9 

Ul*,762 
1*0,027 
1*0,01*3 
1*2,211 
38,21*6 

98,703 
60,703 
39,289 
36,791 
37,057 

-53,91*1 

-20,676 

751* 

5,1*19 

1,189 

3,000 
-3,000 

-53,91*1 

-20,676 

751* 

8,1*19 

-1,811 

791 

-521* 

-1,103 

-29U 

-1*95 

555 

-507 

366 

57,679 

10,71*0 

-11,136 

-5,991* 

U78 

l.,529 
-10,1*60 

-10,930 

1,621. 

-1,1*62 

24,698 

14,238 

3,303 

4,932 

3,470 

258,682 
269,422 
258,286 
252,292 
252,770 

1950  (Estlnated) 

1951  (Estimated) 
Calendar  years: 

Wkl 

igits 

19lt3 

W't'i 

37,763 
37,306 

8,1.67 
16,290 

31*,  1*83 

1*3,531 

»3,297 

1*2,1*39 

20,229 
57,751 
90,171* 
97,181 

-5,533 
-5,133 

-11,762 
-Ul,l.6l 
-55,691 
-53,650 

- 

-5,533 
-5,133 

-11,762 
-Ul,l*6l 
-55,691 
-53,650 

-351. 
-218 

U80 

-1,788 

-266 

-1,161 

200 

5,630 
5,1*00 

12,913 
50,232 
57,707 
61*,  753 

-58 

U8 

1,632 

6,983 
1,751 
9,91.2 

3,413 
3,461 

3,560 
10,543 
12,294 
22,236 

258,400 
263,800 

57,938 
108,170 
165,877 
230,630 

19115 

191*6 

19'>7 

I9W 

19lt9 

1*3,928 
38,810 
1*1,010 
Ul,U50 

38,122 

87,522 
Ul,322 
38,576 
37,565 

1*0,358 

-1*3,591* 

-2,512 

2,1.31. 

3,885 

-2,236 

1,356 
-1,356 

-1*3,591* 

-2,512 

2,1*31* 

5,21*1 

-3,592 

-123 
-1,386 
-350 
-229 
-502 

362 

-21.0 

199 

231. 

1*7,1.81. 

-18,966 

-2,21.9 

-l.,100 

i*.33l 

3,767 

-22,502 

-1.05 

1,111 

1*71 

26,003 
3,502 
3,097 

4,208 
4,679 

278,115 
259,149 
256,900 

252,800 
257,130 

Months : 

191*7- January .... 
February . . . 
March 

3,725 

l*,196 
5,31*2 

3,019 
3,731 
3,239 

706 

l*6U 

2,108 

- 

706 

U61. 
2,102 

-69 
215 

-72 

-56 

102 

39 

628 

1,6U2 

-2,291* 

1,210 

2,1*22 

-221. 

4,711 
7,13'' 
6,909 

259,776 
261, 4l8 
259,124 

April 

May 

June 

1,962 
2,297 
1*,929 

3,1*07 
3,281* 
1*,996 

-1,1*1*5 

-987 

-67 

- 

-1,1*  1*5 

-987 
-67 

202 

62 

-637 

67 
37 

3 

-1,1*23 
61.2 

-57 

-2,598 
-2U5 
-758 

4,312 
4,066 
3,308 

257,701 
258,343 
258,286 

July 

August 

September . . 

2,281 
2,1*38 
1*,612 

3,553 
2,962 
2,673 

-1,272 

-52U 

1,91*0 

~ 

-1,272 

-521. 
1,91*0 

17 

379 

-311* 

-11*6 
-173 
-121 

1,161 
61*9 
-953 

-239 

332 

552 

3,069 
3,400 
3,952 

259,448 
260,097 
259,145 

October. . . . 
November . . . 
December. . . 

2,339 
2,692 
1*,197 

2,391* 
2,11*3 
3,176 

-55 

51*9 

1,022 

: 

-55 

51*9 

1,022 

69 

265 

-1.68 

211. 

-127 

-80 

-71* 

-859 

-1,312 

155 
-172 
-838 

4,107 
3,935 
3,097 

259,071 
258,212 
256,900 

191*  8- January.... 
February . . . 
March 

1»,196 
1*,158 
5,871* 

2,800 
2,22U 
3,086 

1,396 
1,931* 
2,788 

- 

1,396 
1,931* 
2,788 

259 

-191. 

-86 

222 
-101 

-53 

-326 
-l,Q6q 
-1,615 

1,551 

-330 

1,035 

4,648 
4,318 
5,353 

256,574 
254,605 
252,990 

April 

May 

June 

2,239 

2,321* 

l*,859 

2,51*1 
2,222 
7,018 

-302 

103 

-2,159 

3,000 

-302 

103 

81*1 

86 

378 

-685 

226 

-11*1* 
-226 

-750 
-3 
56 

-71*1 
331* 
-lU 

4,612 
4,946 
4,932 

252,240 
252,236 
252,292 

July 

August 

September. . 

2,096 
2,505 
i*,5'*3 

3,558 
2,11*3 
2,869 

-1,1.62 

362 

1,671* 

-183 
-192 
-196 

-1,61*5 

169 

1,1*77 

k 

202 

-371* 

700 
-289 

9 

1,082 
-32I1 
-362 

11*1 

-21*1 

751 

5,074 
4,832 
5,583 

253,374 
253,049 
252,687 

October 

November . . . 
December. . . 

2,101 
2,51*0 
1*,01U 

2,685 
2,815 
3,603 

-58I* 

-275 

1*10 

-226 
-31*7 
-1*99 

-810 

-623 

-88 

82 

317 

-219 

171. 
-158 
-163 

-227 

1.6 

291. 

-781 
-1*17 
-177 

4,802 
4,385 
4,208 

252,460 
252,506 
252,800 

191*9- January 

Febniary.. . 
March 

3,579 
3,381 
5,1*35 

2,968 
2,61.6 
3,621 

611 

736 

1,81U 

-237 

-326 

-30 

37U 

1.09 

1,783 

-81* 

172 

-315 

3U0 
-51 

87 

-179 
101 

-1,080 

1.51 
631 
476 

4,659 
5,291 
5,767 

252,620 
252,721 
251,642 

April 

May 

June 

1,31*0 
1,91*5 
1*,767 

2,71*8 
2,822 
l*,579 

-1,1*08 

-877 

188 

-kOi 

-282 

-77 

-1,811 

-1,159 

111 

-62 

291 

-511 

213 
-321* 
-173 

-111 

359 
881 

-1,771 
-833 
308 

3,995 
3,163 
3,470 

251,530 
251,889 
252,770 

July 

August 

September. . 

1,91*6 
2,1*79 
1*,832 

3,1*31* 
3,585 
3,995 

-1,1*88 
-1,106 

837 

- 

-1,1*88 

-1,106 

837 

30 
31*5 
-1*01* 

218 

-133 

20 

1,107 

1,975 

828 

-133 
1,081 
1,281 

3,337 

4,1*18 
5,699 

253,877 
255,852 
256,680 

October. . . . 
£lovauU>r . . . 
December . . . 

1,881 
2,3W* 
1*,191 

3,111 
3,127 
3,722 

-1,230 
-783 
1.69 

-1,230 
-783 
1.69 

10 

299 

-272 

160 

98 
204 
11.8 

-962 

-315 

257 

4,737 
4,422 
4,679 

256,778 
256,962 
257,130 

Soiu'ce:  Actual  figures  from  Daily  Treasury  Statement;  oetlmatee  baaed  on 
the  1951  Budget  document.  Including  effect  of  proposed  leglelatlon. 
Beth  receipts  and  expenditures  exclude  (1)  refunds  of  receipts  and 
(a)  payments  to  the  Treasury,  principally  by  wholly  owned  Government 
corporations,  for  retirement  of  capital  stock  and  for  disposition  of 
earnings . 

Gross  receipts  lees  appropriations  to  Federal  Old-Age  and  Survlvore 
Insurance  Trust  Fund  and  refunds  of  receipts  (see  "Budget  Receipts 
and  Expenditures",  Table  1). 

Excludes  refunds  of  receipts,  fonuerly  shown  as  expenditures  but  now 
shown  as  deductions  from  receipts  (see  "Budget  Receipts  end  Expendi- 
tures", Table  1).  Figures  for  the  fiscal  year  19^8  Include  $3,000 
million  transfer  In  June  to  Foreign  Economic  Cooperation  Truat  Fund; 
figures  for  fiscal  year  I9U9  exclude  expenditures  from  this  fund. 
Established  in  accordance  with  the  Economic  Cooperation  Act  of  19*i8; 


1/ 


2/ 


i/ 


y 


I>oeltlve  figures  li^Icate  net  receipts  and  negative  figures  indi- 
cate net  expendituree. 

Consists  of:   all  trust  accounts  other  than  Foreign  Economic  Co- 
operation Trust  Fund;  sales  and  redemptions  of  securities  of 
Government  corporations,  etc.,  in  the  market  (net);  increment  on 
gold;  seigniorage  on  silver;  and  miscellaneous  funds  and  accounts. 
Figures  exclude  retirement  of  national  bank  notes  chargeable 
against  increment  on  gold  (fiscal  years  1937-39)- 
Clearing  account  for  outstanding  checks  and  telegraphic  reports 
frcm  Federal  Reserve  Banks;  excess  of  receipts,  or  expenditures  (-). 
For  data  on  guaranteed  securities  and  total  Federal  securities  out- 
standing, see  "Debt  Outstanding",  Table  1,  In  the  current  issue  of 
the  "Treasury  Bulletin";  for  earlier  data,  see  iasus  of  July  19*t8, 
page  1. 
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BUDOET   RECEIPTS  AND  EXPENDITURES, 


Table  1«-  Receipts  by  Principal  Sources 

(In  BLllllons  of  dollara) 


Fiscal  year 
or  month 


Internal  roTenue  1/ 


Inccme  and  proflte  taxes 


Withheld 
by 

employers 
2/ 


Other 
2/ 


En^loyment 
taxes 

1/ 


Mlscella- 
neoxis 
Internal 
revenue 


Total 

Internal 

rerenue 


Other 
receipts 


Grose 
receipts 

2/ 


Appropriations 
to  Federal 
Old-Age  and 
SuTT Ivors 
Insurance 
Truflt  Fund 

^ 


Be funds 

of 

receipts 

1/ 


Rat 
receipts 

1/ 


191*2 

19't3 

19lilt 

19't5 

I9>t6 

igliT 

19lt8 

19>»9 

1950  (Estlmatsd). 

1951  (Estimated). 

I9U9- January 

February . , . . 
March 

April 

May 

June 

July 

AugUB  t 

September . . . 

October 

November. . . . 
December, . , . 

Fiscal  year  1950 
to  date 


8,393 

10,289 

9,392 

10,013 

U,li36 

9, sua 

9,839 
10,075 

609 
1,276 

757 

562 
1,119 

67l> 

551. 
I,l6l 

657 

56U 
1,131* 

695 


■•,763 


7,960 
16,0911 
26,262 
2U,881. 
21,1*93 

19,292 
19,735 
19,61*1 

19,307 
18,689 

2,152 
1,1.1U 

ll,3ll2 


71*7 

U2U 
3,11*5 

655 
1*07 

3,237 
U96 
355 

2,520 

7,670 


7,960 
16,091* 
31*  ,655 
35,173 
30,885 

29,306 
31,171 
29,1*82 

29,11*6 

28,76U 

2,762 
2,690 
5,100 

1,308 
1,51*11 
3,819 

1,209 
1,568 
3,893 
1,060 
1,1*89 
3,211* 


12,1*33 


1,186 
1,1*98 
1,739 
1,780 
1,701 

2,021* 
2,381 
2,1*77 

3,033 
l*,783 

51* 
U38 
168 

81 
1*10 

137 
65 

UOl* 
lUU 

65 
356 
139 


1,173 


3,81*7 
1*,553 
5,291 
6,91*9 
7,725 
8,01*9 
8,301 
8,31*8 

8,328 
8,331* 

638 
651* 
720 

61*1* 
656 
701* 

653 
71*9 
71"* 

753 
722 
720 


li,3U 


12,993 

22,ll*J» 
1*1,685 
1*3,902 
1*0,310 

39,379 
1*1,853 
1*0,307 

1*0,512 
Ul,88l 

3,1*53 
3,783 
5,988 

2,033 
2,609 
U,660 

1,927 

2,720 
1*,751 

1,87? 
2,566 
It,  071* 


17,917 


389 
32U 
1*31 
355 
1*35 

1*91* 
1*22 

381. 

375 
375 

30 
29 
31* 

29 
28 
28 

25 
32 
33 

35 
37 
35 


196 


295 

931* 

3,325 

3,1*91* 

3,1*92 

'*,635 
3,821* 
2,082 


,298 
.,166 

192 
123 
111 

21*1* 
111* 
2U0 

110 
165 
101 

laU 

11.7 


725 


13,677 
23,1*02 
U5, 1*1*1 

1*7,750 

W*,238 

Wi,508 
1*6,099 
1*2,771* 

1*2,185 
U3,lt22 

3,675 
3,935 
6,133 
2,306 
2,751 
It, 928 

2, 061 
2,917 
11,885 

1,993 
2,727 
l*,255 


18,838 


896 
1,130 
1,292 
1,310 
1,238 

1,1*59 
1,616 
1,690 

2,21*5 
3,715 

38 

280 

26 

75 
391 

6 

58 

381 

7 

62 

337 

5 


85 
70 
257 
1,679 
2,973 
3,006 
2,272 
2,838 

2,177 
2,151 

58 
273 
672 

891 
ItlU 
155 

57 
57 
lt5 

1*9 
Ug 
59 


311* 


12,696 
22,202 
1*3,892 
1.11,762 
1*0,027 
Il0,0lt3 
It2,211 
38,2ll6 

37,763      ^ 
37,306  8/ 

3,579 

3,381 

5,1*35 
1,31*0 
1,91*5 
1*,767 

1,91*6 
2,1*79 
l*,832 

1,881 
2,3UU 
I*,  191 


17,675 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  baaed  on  the 
1951  Budget  document,  Including  effect  of  proposed  changes  In  employment 
tajes  wr^  miscellaneous  receipts.  Becelpt  classifications  shown  here  are 


baaed  on  the  Dally  Treasury  Statement  and  therefore  differ  1 
what  from  those  In  the  Budget. 
Footnotes  at  end  of  Table  5- 


Table  2.-  Expenditures  by  Major  Classificatlone 

(In  mllHona  of  dollars) 


Fiscal  year 
or  month 


National 
defense 


Intama- 
tlonal 
finance 
and  aid  ^ 


Interest 
on 

the 

public 
debt  10/ 


Veterans* 

Adninls- 

tratlon 

11/ 


Total 
expendi- 
tures 

i/2/i£/ 


Sxpendlturee 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 

13/ 


Total 

expenditures 
adjusted  for 
r.  E,  C. 
Trust  Fund 


191*2 

191*3 

WW 

191*5 

191*6 

191*7 

191*8 

191*9 

1950  (Estimated). 

1951  (Estimated). 

191*9- January 

February . , . . 
March 

April 

May 

June 

July 

August 

September . , , 

October 

NoTember. . . . 
December . . . . 

Fiscal  year  I950 
to  date 


28,266 
75,297 
89,720 
90,501 
1*8,870 

16,766 
U,36l* 
11,809 

12,798 
13,122 

1,01*3 

930 

1,109 

1,01*3 

950 
1,159 

987 

1,131* 

985 

959 
1,02U 
1,069 

6,158 


727 
It, 928 
7,11*3 
3,011 

5,1*20 
U,39U 

200 
276 
505 

125 

272 
521* 

lt78 
1*21 
1*55 

389 
353 
3I17 


2,1*1*3 


1,260 
1,808 
2,609 
3,617 
It, 722 

It, 958 
5,2U 
5,339 

5,725 
5,625 

319 
11*1 
589 
178 
125 
1,570 

322 
125 

51*1* 

255 

506 

1,008 

2,560 


556 

602 

730 

2, 060 

1*,253 

7,259 
6,1169 
6,878 

6,766 
5,989 

528 
51*7 
6I10 

51*8 
6llt 
525 

lt9li 
522 
859 

512 
5U7 
U89 

3,1*22 


1*,105 
1,911* 
2,256 
2,525 
2,133 

5,378 

6,603 

10,019 

12,588 
13,308 

878 
751 
778 

851* 
861 
801 

1,153 
1,382 
1,152 

996 
898 
810 


6,392 


3l*,l87 
79,622 
95,315 
98,703 
60,703 

39,289 
36,791 
37,057 

1*3,297 
1*2,1*39 

2,968 
2,61*6 
3,621 

2,71*8 
2,822 
1*,579 

3,1*31* 
3,585 
5,995 

3,111 
3,127 
3,722 

20,971* 


-3,000 
3,000 


237 

326 

30 

1*03 
282 

77 


31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 

1*3,297 
1*2,1*39 

3,205 
2,972 

3,651 
3,151 

3,101* 
11,656 

3,lt3li 
3,585 
3,995 

3,111 
3,127 
3,722 


20,97li 


Source:  Actual  figures  frcsn  Dally  Treasury  Statement;  estimates  based  on 
the  1951  Budget  document,  including  effect  of  proposed  legislation. 
Expenditure  classifications  shown  here  are  based  on  the  Dally  Treasury 


Statement  and  therefore  differ  somewhat  fran  those  In  the 

Budget. 

Footnotes  at  end  of  Table  5. 
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Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  mllllonB  of  dollare) 


Fiscal  year 
or  month 


19't2. 
19'>3. 
19'»'t. 

19't7. 
19'»9. 


1950  (Estimate*). 

1951  (Eetlnated). 

19I+9- January 

February .... 
March 


April. 
May... 

June.. 


July 

August. . . . 
September . 


October 

BoTember 

December 

Fiscal  year  1950  to 
date 


Departanent 
of  the 
Air  Force 


li/ 


1,690 

3,7lt5 
U,l.l5 

11*7 
136 
165 
166 
172 
188 

155 
205 
279 
329 

351 

1,613 


Department 
of  the 
Amy 
12/ 


lit, 070 
'•2,265 

Il9,2li2 
50,337 
27,800 

6,911 

6,0U6 
5, '•17 

11,307 
'',175 

50I1 
U17 
529 

509 
381 
53'' 
'•63 
515 
332 
230 
329 
318 

2,186 


Department 
of  the 


Navy 

i/ 


8,580 

20,888 
26,538 
30,01.7 
15,161 

U,998 
It,  171 
It,  1112 

'.,39't 
't,l6o 

376 
356 
395 

355 
380 
lilU 

356 
llOO 

35U 

378 
376 
367 

2,231 


Payments 
under  Armed 
Forces 
Leave  Act 


1,986 

270 
10 


United 
States 
Maritime 
Commission 


il/ 


929 
2,776 
3,812 
3,227 

69lt 

271 
277 
136 

162 
222 


10 
10 


5 

9 

lit 


39 


Ult 
661t 

1,501 

268 

25 


Surplus 

property 

disposal 


iS/ 


106 

ItllS 

325 
98 

11 

3 

6 
6 

7 

6 
6 
6 

3 
l> 
3 

3 
2 

2 

19 


Peconstruc- 
tlon 
Finance 
Corporation 


M. 


2,255 

3,189 

2,682 

1172 
328 

138 


Other 
22/ 


2,ll32 
6,180 
7,ltlt7 
6,305 
lt,U7 

519 


176 
11.7 

2 
2 
2 

3 
2 
2 

2 
1 
10 
16 
16 
25 


28,266 
75,297 
89,720 
90,501 
118,870 

16,766 
11,3611 
U,809 

12,798 
13,122 

l,0'i3 

930 

1,109 

l,01i3 

950 

1,159 

987 

1,1311 

985 

959 
l.OZlt 
1,069 

6,158 


Source:  (Same  as  Table  2). 
Footaiotes  at  end  of  Table  5, 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Bretton 
Woods 
Agree- 
ments 
Act 


Eiport- 
Import 
Bank 
21/ 


Credit 
to 

United 
KlDgdooi 


Greek- 

Turkleh 
aeelet- 
ance 


Relief 
In  war 

doTftfi- 

tated 
coun- 
tries 


Govam- 

msnt  Hnrt 
relief 
In  oc- 
cupied 
areas   22/ 


Econcanlc 
Coopera- 
tion Act 


2/ 


Foreign 
Aid 

Act  of 
19't7 


China 
Aid 
Act  of 
19't8 


Other 


Expend  Itxires 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 

la/ 


Total  ex- 
penditures 
adjusted 
for  F.E.C. 
Trust  Fund 


19'i6 

19''7 

19'i8 

19''9 

1950  (Estimated). 

1951  (Estimated) . 


159 
1,U26 


19U9- January. . 
February. 
March 


April. 
May... 
June. . 


July. 

August. ..... 

September . . . 

October 

Bovember. . .  . 

December .... 

Fiscal  year  1950 

to  date 


568 
938 
I165 
-60 

71 

itS 

-35 

8 

19 

6 
6 


-23 
5 
6 


2,050 
1,700 


161 
279 

195 


30 
26 
17 

30 
ItO 
13 

33 

6 

16 

18 
-2 

8 

79 


272 
10 


51". 

881 

1,329 

998 
279 

57 
169 

72 

66 

llt2 

76 

113 

85 
llU 

100 
68 
52 

533 


3,13't 
l,01t3 

3,895 
3,250 

11.1 

1.5 

378 

7 
65 

to7 

35't 
319 
31't 

260 
2S0 

276 

1,803 


1.98 
75 

2 
1 


296 


8 
21 

15 

lU 
18 

7 

1 
1 
1 


-5 


33 
39 

255 
811. 


7 
5 

2 

« 

13 


5 
1. 

11 
5 
3 

28 


727 
'.,928 
7,1''3 
3,011 

5,1.20 
'.,39'. 

200 

276 
505 

125 

272 
5211 

1.78 

1.21 

1.55 
389 

353 
31.7 

2, '.'.3 


-3,000 
3,000 


237 

326 

30 

1.03 
282 

77 


727 
It,  928 
l',11.3 
6,011 

5,1.20 
l.,39U 

1.38 
602 
536 

528 
554 
601 

U78 
1.21 
1.55 

389 
353 

3I.7 

2,1.1.3 


Source:     (Same  as  Table  2). 
Footnotes  at  end  of  Table  5. 
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Table  5.-   "Other"  Expenditures 

(In  BlLllone  of  dollars) 


Fiscal  year 
or  month 


Aid  to 
agriculture 
2U/ 


Social 

security 

program 

25/ 


Putllo 

worka 

26/ 


HouBlne 
and  hcBA 

finance 
21/ 


Dlreet 
and  vork 

relief 
20/ 


Atomic 

Energy 
Ccamnlsslon 


Miscella- 
neous 


22/ 


1^ 

19^3 

19W> 

W^S 

19I16 

W^T 

19118 

19't9 

1950  (Estimated). 

1951  (Estimated). 

191*9- January 

February.. .. 
March 

April 

May 

June 

July 

August 

September. . . 

October 

SoTember. . . . 
December . . . . 

Fiscal  year  1950 
to  date 


1,385 

585 

696 

969 

-203 

1,226 

782 

2,661 

2,838 
2,kOO 

269 
137 
261 

189 
U38 
161 

6U 
327 
1.95 
2ll2 
212 
311 


1,651 


656 

732 
798 
807 
8I.5 

1,066 
1,619 
1,696 

1,971 
2,250 

155 
llt2 

57 

133 

H3 

56 

SkT 
157 
62 

228 
111 

8li 


1,188 


673 
535 
U25 
313 
359 

690 
1,126 
1^520 

1,813 
2,013 

lOll 

93 

lfl7 

lOU 
113 
153 

11.6 
162 
176 
152 
175 
138 

9l>9 


-201 
-351. 
-360 
-307 
-2ll6 

129 

-68 
-56 

-1.9 
116 

2 
-7 
-3 
-U 
-18 

2 

-12 
-11 

-u 
-28 
-13 
-26 


-95 


970 

299 

17 


159 
1.56 
61t7 

673 
817 

50 
53 
65 

U9 
1.5 

Ul. 

50 
36 
kl 
lU 
38 
1.6 


255 


622 
118 
679 
7I.2 
1,378 

2,108 
2,689 
3,550 

5,31.3 
5,712 

298 
333 
290 

383 
lUO 

386 
358 

712 

383 

357 
376 
258 


2,1** 


11,105 
l,91l» 
2,256 
2,525 
2,133 

5,378 

6,603 

10,019 

12,588 
13,308 

878 
751 
778 

85l> 
861 
801 

1,153 
1,382 
1,152 

996 
898 
810 


6,392 


Source ;  ( Sane  as  Table  2 ) . 

1/  For  further  detail,  see  tables  under  "Internal  Revenue  Collections". 

2/  Receipts  of  Victory  taxes  vlthheld  pursuant  to  the  Revenue  Act  of  I9I.2 

are  classified  as  "Other"  Income  and  profits  taxes. 
^    Consists  of  receipts  for  old-age  Insurance,  unemployment  insurance,  rail- 
road retirement,  and  health  Insurance  In  the  1951  estimate;  for  details 
see  Tables  7  and  8  In  this  section.  Excludes  railroad  unemployment 
Insurance  contributions,  which  are  Included  In  "Other  receipts". 
kj     Includes  proceeds  from  sale  of  surplus  property  and  from  Government-owned 
securities;  also  deposits  resulting  from  renegotiation  of  war  contracts 
(see  "TreaBury  Bulletin"  for  February  19'.8,  page  5). 
^    Both  budget  receipts  and  budget  expenditures  exclude  payments  to  the 

Treasury,  principally  by  wholly  owned  Government  corporations,  for  retire- 
ment of  capital  stock  and  for  disposition  of  earnings  (see  "Treasury 
Bulletin"  for  February  19119,  page  A-2). 
6/  Represents  appropriations  equal  to  "Social  security  —  employment  taxes" 
collected  and  deposited  as  provided  under  Sec.  201  (a)  of  the  Social 
Security  Act  Amendments  of  1939.  See  also  Table  7  In  this  section. 
7/  Excludes  Interest  on  refunds. 
0/  Allows  for  deduction  of  appropriation  of  $250  million  for  Health  Insurance 

Trust  Fund,  under  proposed  legislation. 
2/    Figures  for  fiscal  year  19U8  include  $3,000  million  transfer  to  Foreign 
Econcmlc  Cooperation  Tr\ist  Fund;  figures  for  fiscal  year  I9I19  exclude 
expenditures  from  this  fund. 

10/  Beginning  November  1,  I9I19,  Interest  on  the  public  debt  is  reported  as  an 
expenditure  when  such  Interest  becomes  due  and  payable,  as  distinguished 
from  the  previous  practice  of  showing  it  as  an  expenditure  at  the  time 
interest  was  paid  by  the  Treasurer  of  the  United  States .  In  order  to  take 
care  of  the  transition, In  the  basis  of  reporting,  the  expenditures  for 
interest  in  the  fiscal  year  1950  represent  not  only  the  Interest  which 
becomes  due  and  payable  during  that  yesr  but  also  the  Interest  for  prior 
years  which  had  not  been  presented  as  of  June  30,  19*19,  for  payment  by 
the  Treasurer  of  the  United  States,  amounting  to  $225  million. 

11/  Includes  public  works  imdertaken  by  the  Veterans'  Administration. 

12/  In  addition  to  the  exclusion  of  certain  payments  to  the  Treasury  as 

indicated  in  footnote  5,  total  expenditures  shown  here  exclude  refunds  of 
receipts,  which  were  fozBerly  shown  as  a  classification  of  expenditures 
but  which  are  now  shown  as  a  deduction  from  receipts  (see  Table  1  in  this 
section).  Interest  on  refunds,  formerly  Included  with  refunds.  Is  still 
carried  as  sn  expenditure  but  is  shown  under  "Other"  expenditures . 
Budget  expenditures  also  exclude  amounts  for  public  debt  retirement  which 
are  chargeable  to  the  sinking  fund,  etc.,  under  special  provisions  of 
law,  snd  include  transfers  to  trust  accounts  and  net  expenditures  of  wholly 
owned  Government  corporations,  etc.,  except  payments  to  the  Treasury  men- 
tioned above. 

13/  Established  in  accordance  with  the  Economic  Cooperation  Act  of  19I18. 
Negative  figures  Indicate  receipts . 

Ik/     See  footnote  15/. 

15/  Deparlanent  of  the  Army  expenditures,  including  expenditures  on  behalf  of 
the  Department  of  the  Air  Force  which  are  made  out  of  appropriations  to 
the  Deparlanent  of  the  Army,  but  excluding  expenditures  for  the  following: 
payments  under  the  Armed  Forces  Leave  Act,  UNRRA,  and  surplus  property 
disposal,  shown  separately  in  Table  3;  international  finance  and  aid,  shown 
in  Table  U;  river  and  harbor  work  and  flood  control.  Included  in  Table  5 
under  "Public  works";  and  Panama  Canal.  War  expenditures  of  the  Panama 
Canal,  all  prior  to  July  1,  I9I17,  are  Included  in  Table  3  under  "Other"; 
other  expenditures  of  the  Panama  Canal  are  Included  In  Table  5  under 
"Miscellaneous" . 


16/  Depart3nent  of  the  Navy  expenditures  except  those  for  payments  under 
the  Armed  Forces  Leave  Act,  UNRRA,  and  surplus  property  disposal, 
shown  separately  in  "fable  3,  snd  those  for  international  flflance 
and  aid,  shown  in  Table  U. 

17/  Excludes  expenditures  for  UNRRA  and  surplus  property  disposal, 
shown  separately  In  Table  3 . 

16/  Beginning  March  19I18,  Includes  reimbursement  for  expenditures  by 
the  Deparlanents  of  the  Army  and  the  Navy  for  care  and  handling 
of  siirplus  property  overseas . 

19/  After  July  1,  19*17,  expenditures  for  national  defense  and  related 
activities  were  not  segregated  from  the  other  expenditures  of  the 
Corporation  and  its  affiliates,  which  are  included  in  Table  5 
under  "Miscellaneous" . 

go/  For  content  before  Jxxly  I9I18  see  "Treaeiiry  Bulletin"  for 

February  I9I18,  page  7,  and  September  I9I18,  page  U.  Beginning 
July  I9I18  consists  of  expenditures  of  the  Selective  Service  System 
and  the  Office  of  the  Secretary  of  Defense.  The  latter  Includes 
retired  pay  for  the  military  services  beginning  September  19*19. 

21/  Excludes  expenditures  made  through  the  Bank  under  Economic 
Cooperation  Act  of  19118. 

22/  Beginning  June  19*19.  includes  sgrlcultural  ccoDiodities  snd  raw 
materials  for  occupied  areas . 

23/  Consists  principally  of  expenditures  by  the  State  Department  for 
the  International  Children's  Emergency  Fund  and  for  the  loan  for 
construction  and  furnishing  of  United  Nations  headquarters. 

2k/     Department  of  Agriculture  expenditures  except  those  for  UNRRA, 

surplus  property  disposal,  and  other  national  defense  and  related 
activities  prior  to  July  19*i7;  international  finance  and  aid;  and 
forest  roads  and  trails,  included  In  Table  5  in  this  section 
under  "Public  works", 

25/  For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9  in 
this  section. 

26/    Consists  of  expenditures  by  Bicreau  of  Public  Roads,  except  those 
for  assistance  to  Greece  and  Turkey;  Bureau  of  Public  Buildings; 
and  Bureau  of  Community  Facilities  (thess  three  orgsnlzations 
having  been  part  of  the  Federal  Works  Agency  until  it  was 
abolished  by  Public  Law  162,  approved  June  30,  19*19);  Bureau  of 
Reclamation;  Tennessee  Valley  Authority;  river  end  harbor  work  and 
flood  control  under  the  Departanent  of  the  Army;  and  forest  roads 
snd  trails  undsr  the  Department  of  Agriculture.  Prior  to  July 
19*19,  included  all  other  Federal  Works  Agency  expenditures  except 
those  for  surplus  property  disposal,  and  those  for  other  national 
defense  and  related  activities  prior  to  July  19*17. 

27/  Housing  and  Home  Finance  Agency  expenditures  except  those  for 
surplus  property  disposal,  anil  those  for  other  national  defense 
and  related  activltiea  prior  to  July  19*17. 

28/  Not  classified  separately  for  fiscal  years  after  I9I15.  For 

additional  Information,  see  "Treasury  Bulletin"  for  August  19*15, 
page  6. 

29/  Includes  expenditures  for  executive  departments  not  included 
elsewhere  (including  Interest  on  refunds  of  receipts)  and  for 
legislative  and  Judicial  functions;  Govenment  ccctrlbutiona  to 
Government  employees'  retirement;  aids  to  education,  labor, 
finance,  commerce,  and  Industry;  civil  aeronautics;  Panama  Canal, 
except  war  expenditures;  Post  Office  deficiency;  stock-piling; 
snd  for  1950  and  1951  estimatss,  reserves  for  contingencies. 
•   Lees  than  $500,000. 
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Table  6.-  Summary  by  Monthe  and  Calendar  Years 

(In  mllllone  of  dollaxs) 


Calendar  year 


Apr. 


May 


July 


Aug. 


Sept. 


Total 


Net  budget  recelpte  l/ 


19I1O. 

igita. 
191*3. 
WW. 

19l'5. 

igitS. 

WliT. 
19'>8. 
19'*9. 


309 
331* 
571 
783 
2,7'tO 
3,l'59 

3,770 
3,725 
It, 196 
3,579 


U39 

un 

751 

9lt9 

2,kgU 

3,613 

3,53k 
1>,196 
■•,158 
3,381 


791 
1,557 
3,538 
5,202 
6,532 
6,661 

5,501 
5,31*2 
5,871. 


296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 
1,962 
2,239 

1,31*0 


393 

386 

556 

l,ll72 

2,895 

2,900 

2,21*3 
2,297 
2,321* 
1,91*5 


599 
,270 
,■•69 
,567 
,182 
,702 


3,963 

l(,929 
U,859 
U,767 


325 
I107 
739 
2,001 
2,078 
2,1*35 
2,182 
2,281 
2,096 
1,91*6 


U1»0 
390 
581 

,711* 
,1*32 


2,656 

2,21*6 
2,1*38 
2,505 
2,1*79 


703 
1,128 
2,511 
5,1*1>1 
5,803 
I*,  875 
It, 386 
I*, 612 
l',5l*3 
It,  832 


327 

1.37 

599 

2,02lt 

1,900 
2,1*53 
2,ltlt0 
2,339 
2,101 

1,881 


356 
558 

59 1* 
2,093 
2,105 
2,322 

2,288 

2,692 
2,51*0 
2,31*1* 


731* 
1,205 
2,695 
5,730 

5,32li 

I*, 067 

It, 050 
It,  197 

lt,011t 

It,  191 


5,712 
8,lt67 
16,290 
31*,  1*83 
1*3,531 
1*3,928 

38,810 
lil,010 
111,  1*50 
38,122 


Budget  expenditures  2/ 


191*0. 
191*1. 
191*2. 
191*3. 
igltlt. 
191*5. 
191*6. 
191*7. 
191*8. 
191*9. 


677 
1,133 
2,680 
6,728 
7,737 
8,lU2 

U,8ll 
3,019 
2,800 
2,968 


621* 
1,076 
2,652 
6,358 
8,012 
7,127 

3,31*0 
3,731 
2,22lt 
2,61l6 


798 
1,1*82 
3,515 
7,71*6 
10,lll2 
9,031* 
3,598 
3,239 
3,086 
3,621 


710 
l.liOl* 
3,939 
7,300 
7,337 
7,758 

3,750 
3,W7 
2,51*1 
2,71*8 


605 
1,352 
lt,ltOO 
7,1*75 
6,879 
8,927 

3,371* 
3,281. 
2,222 
2,322 


831* 

1,591 

1*,810 
8,260 

8,631 
9,51*0 

1*,836 
l.,996 
7,018 
l.,579 


81*3 
1,631 
5,257 
7,1*99 
8,01lt 
3,561 

3,287 
3,553 
3,558 
3,1.31. 


801 
1,668 
5,1.56 
7,831 

6,91.9 

2,71.5 
2,962 

2,11*3 
3,585 


738 
1,989 
5,921 
7,667 
7,779 
6,372 

2,663 
2,673 
2,869 
3,995 


891 
2,328 
6,l8lt 
7,619 
8,031. 
5,619 
2,860 
2,39lt 
2,685 
3,111 


1,890 
6,012 
7,9lt7 
7,811 
l.,530 

2,1.53 
2,11.3 
2,815 
3,127 


1,187 
2,681. 
6,926 
7,71.1. 
8,327 
l.,962 

3,605 
3,176 
3,603 
3,722 


9,61.5 
20,229 
57,751 
90,171. 
97,181 
87,522 
111,  322 
38,576 
37,565 
1.0,358 


Budget  surplus,  or  deficit  (-}  3/ 


I9I.O. 
191.1. 
191*2. 
191*3. 
191*1*. 
191*5. 
I9I.6. 
191.7. 
I9I.8. 
191*9. 


-368 
-799 
-2,109 
-5,91.6 
-l.,997 
-It, 683 

-1,01.2 

706 

1,396 

611 


-181. 

-665 
-1,901 
-5,1.09 


,518 
,511. 
2U3 
1.61. 
,931. 
736 


-7 

75 

23 

-2,51.3 

-3,880 

-2,373 

1,902 

2,102 

2,788 

1,311. 


-I.1I. 
-1,022 
-3,253 


792 
291 
972 


1,591 

1,1.1.5 

-302 

1,1.08 


-213 
-966 

-3,81.1. 
-6,002 
-3,98U 
-6,028 

-1,131 

-987 

103 

-877 


-285 
-321 

-2,31.1 
-3,693 

-2,ltlt9 

-3,838 

-873 
-67 

-2,159 
188 


-519 
-l,22lt 
-It,  518 
-5,1.98 
-5,937 
-6,126 

-1,105 
-1,272 
-1,1.62 
-1,1.88 


■361 

,273 
,875 
,117 
,776 
,293 


-1.99 

-52I. 

362 

-1,106 


-3U 
-861 
-3,1*10 
-2,227 
-1,976 
-1,1*97 

1,723 

1,91*0 

1,671* 

837 


-561. 
-1,391 
-5,585 
-5,595 
-6,131. 
-3,165 

-1.20 

-55 

-581. 

-1,230 


-532 

-1,332 
-5,1.17 
-5,851* 
-5,706 
-2,208 

-165 

51*9 

-275 

-783 


-I.52 

-1,1.79 

-l.,231 

-2,01U 

-3,001. 

-895 

I.U5 

1,022 

1.10 

lt69 


-3,931. 
-11,762 
-1.1,1.61 
-55,691 
-53,650 
-1.3,591. 

-2,512 

2,1.31. 
3,885 

-2,236 


Net  transactions  of  the  Foreign  Econcoolc  Cooperation  Trust  Fund  U/ 


I9I.8. 
191.9. 


-237 


-326 


-30 


-U03 


-zee 


3,000 

-77 


-183 


-192 


-196 


-226 


-347 


-1.99 


Surplus,  or  deficit  (-),  adjusted  for  Foreign  Economic  Cooperation  Trust  Fund  transactions 


1,356 
-1,356 


191.8. 
191.9. 


,396 
3  71. 


1,931. 
1.09 


2,788 
1,783 


-302 
-1,811 


103 
-1,159 


81.1 
111 


-1,61*5 
-1,U88 


169 
-1,106 


1,1.77 
837 


-810 
-1,230 


-623 
-783 


-88 
1.69 


5,21.1 
-3,592 


Source:  Dally  Treasury  Statement, 

1/  Grose  recelpte  less  deductions  for  appropriations  to  Federal  Old- 
Age  and  Survivors  Insurance  Trust  Fund  and  for  refunds  of  receipts. 

2/  Excludes  refunds  of  receipts,  which  are  shown  as  a  deduction  from 
receipts  (see  footnote  1),  certain  payments  to  the  Treasury,  prin- 
cipally by  wholly  owned  Government  corporations,  and  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc.,  under  special  provisions  of  law;  includes  transfers  to  trust 


accounts,  and  net  expenditures  of  wholly  owned  Government  corporations, 
etc . ,  except  payHiante  to  the  Treasury  mentioned  above .  Figures  for 
June  I9I.8  include  $3,000  million  transfer  to  Foreign  Economic  Co- 
operation Trust  Fund;  figures  for  subsequent  monthe  exclude  expendi- 
tures from  this  fund . 
Net  recelpte  leee  expenditures. 

Established  in  accordance  with  the  Economic  Cooperation  Act  of  I9I.8; 
positive  figures  indicate  net  receipts  and  negative  figures  indicate 
net  expenditures. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  mllllonfi  of  dollars) 


Fiscal  /ear 
or  month 

Ezceee  of 

net  receipts, 
or  Bxpendl-    ' 
turee  (-) 
1/ 

Recolpta                                                                                                     | 

Cross  receipts 

BoduCtlODB 

net 
receipts 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund  2/ 

social 
security 
taxes  i/ 

Federal  Insurance 
Contributions  Act 
(Old-age  Insurance) 

Federal  Unemployinant 

Tax  Act 

(Unemployment  Insurance) 

191*2 

191*3 

191*1* 

191*5 

191*6 

I9I17 

I9U8 

191*9 

-38I..5 
-368.8 
-31*1*  .3 
-306.7 

-363.5 
-573.3 
-639.7 
-889.9 

-68.5 
11.3 

-1*7.7 

-57.0 

-132.0 

-l.l*.8 

-152.7 

-120.8 

-60.8 

-1U8.8 
-96.5 
-82.6 

1,015.6 
1,288.9 
1,1*72.0 
1,1*91*. 5 

1,1*18.1 
1,61*1*. 3 
l,82U.l 
1,913.1 

52.5 

1*32.6 

35.0 

78.3 
1*02.8 

7.5 

62.1 

391*.  1* 
8.3 

61*. 7 

350.6 

6.3 

895.6 
1,130.5 
1,292.1 
1,309.9 

1,238.2 
1,'*59.5 
1,616 .2 
1,690.3 

38.0 

279.8 

25.9 

75.2 

391.1* 

5.8 

57.5 
380.6 

7.2 

62.1* 

336.9 

5.5 

119.9 
158.1* 
179-9 
181*.5 

179.9 
181*. 8 
207.9 
222.8 

Ik.S 

152.8 

9.0 

3.1 

U.I* 

1.7 

k.6 

13.8 

1.0 

2.3 

13.7 
.9 

895.6 
1,130.5 
1,292.1 
1,309.9 

1,238.2 
1,1*59.5 
1,616.2 
1,690.3 

38.0 

279.8 

25.9 

75.2 

391.1* 

9.8 

57.5 

380.6 

7.2 

62. U 

336.9 

5.5 

3.3 
2.7 
k.O 
7.2 

5.8 
8.2 
7.8 
9.7 

.5 
.5 
.6 

.6 
1.2 
1.5 

.7 

l.U 

.7 

.6 
.1* 

116.6 

155.7 
175.9 
177.1* 

171*.  1 
176.7 
200.7 
213.1 

lU.O 

152.2 

8.1* 

2.5 

10.2 

.2 

3.9 

12.1* 

.1* 

1.7 

13.3 

.5 

■19liq-J,uninry 

February 

March           . 

April 

May 

July 

August 

Septanber 

November 

December 

Fiscal  year 
or  month 

Expenditures                                                                                                                                            | 

Total 

Adminis- 
trative 
expenses 

Transfers 

to  Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust 

Fund 

Grants  to  States                                                                                    | 

Total 

Social  Security  Adjnlnletratlon 

Children's  Bureau 

Public 
Health 
Service 

4/ 

u.  s. 

Employ- 

nunt 

Service 

y 

Old-age 
assist- 
ance 

Aid  to 

depeMent 

children 

Aid  to 

the 

blind 

Unemploy- 
ment com- 
pensation 
adminis- 
tration 2/ 

Maternal 
end  child 
health 
services 

Serrlcee 
for 

crippled 
children 

Child 

welfare 

service 

191*2 

191*3 

I9UI* 

501.1 
521*. 5 
520.2 
1*81*. 1 

537.6 

750.0 

81*0.1* 

1,103.0 

82.1* 

11*0.9 

56.0 

59.5 

11*2.2 

1*5.0 

156.6 

133.2 
61.2 

150.6 

109.8 

83.1 

31.6 
33.1* 
32.2 
32.2 

39.2 
25.5 
20.1 
IU.6 

1.1 
1.1 
1.1 

1.6 
1.6 
1.0 

1.2 

.7 
1.2 

1.1 

1.1 
1.1 

.1* 

.7 

3.3 

* 

3.6 

1.69.6 
1*91.1 
U88.0 
1*51.9 

1*98.1* 

721*  .1 

819.6 

1,085.1 

81. U 

139.9 

55.0 

57.9 

11U3.6 

1*1*  .0 

151.8 

132.5 
60.0 

11*9.5 

108.6 

82.0 

299.1 
316.9 
360.6 
333.6 

361.2 
515.7 
573.1 
710.8 

59.7 
86.7 
luD.a 

1*1.3 

101.8 

29.6 

87.1 
98.5 
35.2 
81*  .9 
69.8 
57.0 

69.1* 
67.3 
57.0 
52.8 

59.3 
113.1* 
11*1.7 
190.0 

18.1 
18.U 
10.5 

13.1* 
26.2 

9.7 

21*. 8 
28.1* 
U.6 

25.7 
20.1* 

17.7 

8.0 

8.5 

10.3 

10.0 

10.3 

11*  .9 

16.9 
20.3 

1.6 
2.6 
l.U 

1.1 

2.9 

.8 

2.7 
2.6 
1.1 

2.3 
2.0 
1.6 

70.3 
55.1 
36.3 
3l*.2 

55.6 

59.8 

66.6 

11*0.7 

.1 

30.8 

.1 

1.0 
9.1 
3.1 

35.3 
.2 

5.9 
6.5 
6.2 
5.1. 

6.3 
10.7 
10.5 
11.3 

1.1 

.7 

1.3 

.6 
.1* 
.1 

.7 

1.7 

1.3 

2.8 

.1 

.6 

1*.0 
3.8 
3.8 
3.8 

1*.2 
7.5 
7.1* 
8.2 

.6 

.5 
.8 

.3 
.2 

.7 

.5 

1.0 
.9 

2.1 
• 
.5 

1.6 
1.6 
1.1* 
1.1* 

1.3 
2.0 
3.1* 

3.7 

.2 
.1 

.7 

.2 
.1 

.8 
.1 
.1* 

.5 

• 

.6 

11.1. 
10.7 
10.9 
10.7 

.2 

ao.7 

1.3 

.1 

• 
* 

« 
« 

9.1. 

31.2 
16.2 
3.8 

191*5 

191*6 

191*7 

191*8 

191*9 

191*9- January... 
February.. 
March 

April 

May 

June 

July 

August .... 
September . 

October.. . 
Bovember.. 
December. . 

Source:  Dally  Treasury  Statenent. 

1/  Excess  of  expenditures  Is  coTered  by  appropriations  by  Congress. 

2/  Eopresente  appropriations  eq.ual  to  "Social  security  -  employment  taxes" 
collected  and  deposited  as  provided  under  Section  201  (a)  of  the  Social 
Security  Act  Amendaonts  of  1939. 

^     Tax  refunds  deducted  fran  receipts  exclude  interest  on  refunds,  which 
Is  Included  under  "Adalnletratlve  expenses". 

U/  Includes  expenditures  from  appropriations  made  specifically  for  adminis- 
trative expenses  relating  to  the  Social  Security  Act;  administrative 
expenses  relmbureed  to  the  General  Fund  of  the  Treasury  under 
Section  201  (f)  of  the  Social  Security  Act,  as  euMaled;  adminstratlve 
expenses  under  the  Wagner-Peyser  Act;  and  Interest  on  refxuids  of  social 
security  taxes  (see  footnote  3). 

^     Beginning  July  1,  19^8,  includes  grants  and  paynente  for  operation  of 


employaent  facilities;  beginning  September  1,  I9U9,  expenditures  for 
these  purposes  are  shown  under  "U.  S.  Employment  Service",  In  accord- 
ance with  the  BeorganUatlon  Act  of  19^,  Plan  Ho.  2,  effective 
August  19,  I9H9. 

6/  Beginning  July  1,  19^5,  payaente  previously  made  under  the  Social 
Security  Act  were  discontinued,  and  thereafter  were  made  under  pro- 
visions of  the  Public  Health  Service  Act  of  19^1t. 

2/  Classified  as  "Executive  Office,  Office  for  anorgency  Management,  War 
Manpower  CcBmlsslon"  through  July  31,  19^*6.   Beginning  September  1, 
19^9 »  Includes  expenditures  formerly  made  under  "Unemployment  Con^jen- 
satlOD  Administration"  in  the  Social  Security  Administration  (see 
footnote  5) ■ 

•   Less  than  $50,000. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 


(In  mllllone  of  dollare) 


Fiscal  jear 
or  nonth 


Exceee  of  net 
receipt*,  or 
expenditures  (-) 
i/ 


Becelpts 


Taxes  on 
carriers 
and  their 
employeee 


Deduction: 
Befxinle  of  taxes 
on  carriers  and 
their  employees 
2/ 


Net 
receipts 


Total 


Expenditures 


Adminis- 
trative 
expenses 


Transfere  to 
Railroad  Retire- 
ment Account 
( trust  account) 


191*2 

19'*3 

19»*l* 

19»*5 

19*^ 

19»*7 

191*8 

191*9 

I9U9- January... 
February. . 

March 

April 

May 

Jlme 

Jul7 

August . . . . 
September . 

Oc  tober . . , 
November . . 
December . . 


21.6 

-ll.lt 

1.8 
-26.3 
-12.8 

77.3 
-206.5 

-15.5 


-71.2 

5.0 
132.3 

-71.1 

6.7 

119.3 

-383.9 

-13.5 
136.0 

-76.3 

5.0 

132.8 


170.0 
208.8 
267.1 
285.0 
282.6 

380.1 
557.1 
563.8 


1.2 

5.6 
132.8 

2.U 

6.9 

129.3 

2.7 

9.7 

136.0 

.7 

5.1 

132.8 


ITD.O 
208.8 
267.0 
281*. 8 
281.7 

380.0 
557.0 
563.lt 


1.2 
5.3 

132.7 
2. It 
6.9 

129.3 

2.6 

9.7 
136.0 

.7 

5.0 

132.8 


lli8.li 
220.2 
265.2 
311.1 
2911.5 

302.8 
763.5 
578.9 


72.lt 
.It 
.5 

73-5 

.2 

10.1 

386.5 
23.1 


77-0 
.1 


7.6 
J.lt 
2.5 
2.3 
2.6 

lt.3 
5.0 
U.U 


lltO.9 
211t.8 
262.7 
308.8 
291.9 

298.5 
758.5 
?7't.5 


72.0 

73.0 

9.9 

386.0 

23.0 

77.0 


Source:  Dally  TreftBury  Statanont. 

1/  Ezoeea  of  expenditures  la  ooverod  by  approprlatlona  by  Congreaa. 
2/  Tal  rofuBda  deducted  from  recelpte  exclude  Interest  on  refunds , 
vhlch  la  Included  under  "AdmlnlatratlTe  expenaea" . 


^    Conalata  of  expendlturee  from  appropriations  Bade  apaclflcally  for 
adMnletratlve  exp«naee  relating  to  the  Pallroad  Patlraaant  Act, 
and  Interest  on  refunde  of  taxee  (eee  footnote  2). 

•   Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act^^-  Budget  Receipts  and  Expenditures 


(In  mllllone  of  dollnra) 


FlBcal  year 
or  Ek^nth 


Excess  of 
recelpte,  or 
expenditures  (-) 
2/ 


Eecelpte 


Pallroad 
unemployment 
Insurance 
contributions  ^ 


Expenditures 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Pund)  kj 


Transfers  to  Pallroad 
Unemployment  Insurance 
Account,  Unemployment 
TruBt  Fund  ^ 


19lt2 

19lt3 

19ltlt 

19lt5 

19lt6 

19lt7 

19lt8 , 

I9I19 

19lt9- January . . 
February. 
March 

April 

May 

June 

July 

Auguet . . . 
September 

October. . 
Korenber. 
December . 


2.1 

2.1 

-2.7 

.6 

-.2 

.5 

-.6 

-5.1 


2.2 
-.5 
1.9 
-.U 
-.7 
1.7 

-It  .2 
-.7 
1.9 

-.k 
-.8 
1.3 


8.5 
10.3 
12.1 
13.2 
12.9 
lit. 2 
IU.5 

9.7 


2.6 

* 

2.5 


2.3 


2. It 


1.9 


6. It 
8.2 
lit. 9 
12.6 
13.1 
13.7 
15.1 
111. 8 


.3 
.5 
.6 

.U 
.7 
.6 

lt.2 
.8 
.5 


2.5 
2.2 
3.2 
3-7 
3.5 
't.5 
5.5 
5.9 


.3 
.5 
.6 

.U 
.7 
.6 


3.9 
6.0 
11.7 
8.9 
9.6 

9.2 
9.7 
9.0 


3.9 


.5 

.1> 
.8 
.6 


Source:  Dally  Treasury  Statement.  It/ 

1/  Operated  as  Railroad  Unemploymont  Inaorance  Admlnlatx^tlon  Fund. 
2/  Exceaa  of  expei^ltures  le  corered  by  approprlatlona  by  Con^press. 
2/    Pepreaente  10^  of  contributions  under  the  Railroad  Unemployment     5/ 
Insurance  Act;  the  remaining  90^  Is  deposited  In  the  Pallroad 
Unemployment  Insurance  Account,  Unemployment  Trust  Fund.  (See      • 
"Trust  Accounta,  etc.".  Table  7). 


Conalata  of  expendlturaa  from  appropriations  made  epeclfically  for 
admlnlstratlYe  expenses  relating  to  the  Railroad  Unemployment  Insurance 
Act. 

Pepresenta  exceee  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  19ltO). 
Lesa  than  $50,000. 
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TRUST  ACCOUNTS,    ETC, 


Table  1.-  Summary  of  Receipts  and  Expenditures  of  All  Trust  Accounts,  Etc. 

(In  millions  of  dollaxe) 


FlBcal  year 
or  month 


Net  receipts, 
or  expenditures 
{-) 


Fecelpts 

1/ 


Kxp«DdltureB  1/ 


InTestmenta 


Other 


Total 


19'i2 

WltS 

19U' 

W"*? 

I9W 

igitT 

19I18 

19l'9 

1950  (Estljnated) 

1951  (letlmated) 

19^9-Jaiiuary. . . . 
February. .. 
March 

April 

May 

June 

July 

AugUBt 

September. . 
October. . .. 
NoTenber . . . 
December . . . 


-1,613 

-338 
-2,222 

791 
-52lt 

-1,103 

2,706 

-3, '•95 

-218 

-321 

-ISli 

-1^5 

9 

-588 

30 

-ItOU 
10 

299 

-272 


3,218 
3,95"' 
5,085 
7,086 
7,712 
6,2l»Jt 
9,515 
5,7Ht 

6,709 
8,199 

238 
5UI1 
173 

285 
713 
773 

588 

1,032 

550 

285 
659 
116 


1,925 

3,00li 
11,129 
5,200 
3,668 

3,362 
3,060 
2,311 

287 
2,311 

-20 

35 

100 

-83 
56 

778 

223 
311 
576 

-86 
22 

53 


2,905 
1,287 
3,178 
1,091* 
■•,568 

3,985 
3,750 
6,898 

6,776 
6,106 

579 
662 
ltl8 

831* 
6U7 
58U 

335 
376 
378 

361 
338 
336 


U,830 
U,292 
7,307 
6,291; 
8,236 

7,3't7 
6,810 
9,209 

7,063 
8,U17 

560 
698 
518 

750 

703 

1,362 

559 
687 
95^ 

275 
360 

389 


Source:     Actual  fl^uree  fron  Dally  Treasury  Stateosnt;   eetlmatea  baaed  on 

1951  Budget  document,    Laoludlng  effect  of  proposed  legislation. 
1/    Pecelpte  Include  transfer  of  $3,000  mllllan  In  June  191*8,   fpcoi  Gener&l 


Tund  to  Foreign  Economic  Cooperation  Trust  Fund,   establlahed  In 
accordance  vlth  the  EconcoBlc  Cooperation  Act  of  191*8;   expenditures 
for  fiscal  year  191*9  include  expenditures  from  this  fund. 


Table  2.-   Receipts  by  Principal  Accounts 

(In  millions  of  dollars) 


Fiscal  year 
or  montli 


Federal  Old-Age 
and  SurvlTors 
InsuTHnce  Trust 
Fund 


Fallroad 

Petlrement 

Account 


Unemployment 
Trust  Fund 


Ratloaal  Service 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees' 
retirement 
funds  1/ 


Miscel- 
laneous 
1/ 


191*2 , 

191*3 

19W* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950  (IBtimated). 

1951  (Estimated). 

I9U9- January 

February. . .. 
March 

April 

May 

June 

July 

August 

September. . 
October  .... 
November ... 
December . . . . 


3,218 
3,951* 
5,085 
7,086 
7,712 

6,21*1* 

9,515 

5,711* 

6,709 
8,199  1/ 

238 
5W* 
173 
285 
713 
773 

588 
1,032 
550 
285 
659 
U6 


967 
1,218 
1,395 
1,1*31* 
1,386 

1,623 

1,807 
1,921* 

2,506 
li,oi8 

38 

280 

37 

75 
391 
113 

61 

381 

18 

63 

337 
22 


11*1* 
221 
273 
321* 
312 

323 

797 
625 

663 
658 


1 

71* 

1 

57 


23 
77 


l,2l*Jt 
1,399 
1,567 
1,508 
1,280 

1,289 
1,313 
1,173 

1,179 
1,359 

29 

11*9 

20 

33 

200 

99 

1*2 

231* 

18 

32 

225 

26 


1*6 

316 

905 

2,127 

2,351 

1,501* 
71*0 
690 

1,103 
617 

37 
35 
Si* 
28 
58 
2l*7 

32 

35 

1*1.6 

35 
31* 

5 


92 

90 

91* 

97 

103 

131* 
90 
92 

92 
91 

h 
k 
1* 

3 

1* 

1*9 

1* 
U 
1* 

3 
3 
3 


222 
371* 
501 
557 
611* 

578 
591* 
680 

821 
85I* 

29 

28 

31 

26 

29 

156 

28 

332 

29 

33 
29 

30 


501* 

337 

351 

1,038 

1,666 

792 

l*,17l* 

529 

31*5 
352 

30 
1*7 
1*5 

1*6 
29 
53 

35 
2l> 

35 
1*2 
30 

30 


Source:  (Sane  as  Table  1). 

1/  Consists  of  Civil  Service  and  Foreign  Serrlce  retireount  funds.  The 
Civil  Service  fund  Includes  the  fomar  Alaska  Railroad  and  Canal  Zone 
retirement  funds,  beginning  September  19l*9,  these  two  funds  having 
been  abolished  and  their  aaaeta  transferred  in  accordance  with  pro- 
visions of  the  Act  of  July  21,  191*9. 

2/  Includes  Adjusted  Service  Certificate  Fund,  Foreign  EocmcBalc  Cooper- 


ation Trust  Fund,  District  of  Columbia,  Indian  tribal  funds,  insular 

poasesslons,  incrsoaent  resulting  frcB  reduction  in  the  veight  of  the 

gold  dollar,  and  seigniorage  on  silver. 

Total  Includes  $250  million  for  Health  Insurance  Truat  Fund  under 

proposed  legislation. 

Less  than  $500,000. 
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Table  3.-   InveBtments  by  Principal  Accounts 

(Ib  ■llllona  of  dollAre;  oaeatlTa  flgifB  ar»  aiceea  of  r»A<Mptlona) 


FlBoal  jroar 
or  Boath 


Tedaral  01d-Ag« 
and  SuTTlTora 
laaurance  Trtut 
Fond 


Railroad 
Batlrvaent 
Ao  count 


UDO^lOjnant 
Troat  Fund 


latloDol 

Sarrloe 

Life 

XnauTOnoa 

Fund 


Oorac 
Life 

Xnauranoe 
Fund 


OoTement 
eaplOTeaB* 
retireaent 
funda  i/ 


Adjusted 
Serrlco 
Certificate 
Fund 


ISkS 

Wits 

19Wt 

WltS 

19116 

W"!? 

WW 

19't9 

19^  (Eatljuted). 
1951  (iBtlnated). 

19Jt9-Januar7 

Februai7 . , . , 
Moroh 

April 

MV 

June 

Jul7 

August 

Septefflber... 

October 

Iforefflber . . .  • 
December. . . . 


1,925 
3,00li 
"•,129 
5,200 
3,668 

3,362 
3,060 

2,311 

287 
2,311  2/ 

-20 
35 

100 

-83 

56 

778 

823 

311 
576 

-86 

22 
53 


821 
1,035 
1,172 
1,137 
1,002 

1,19't 
1,19'' 
1,29't 

1,729 

1,715 


260 
-20 

"•35 
-57 

315 

-30 

269 


18 
86 
lUo 
182 
156 

IkS 
569 

^'>6 

31*9 
312 

1.8 
-23 
-23 

'•9 
-Sit 

32 
361 

-1 
-2U 

52 

-2U 
-25 


866 

1,228 

1,503 

1,1*37 

102 

U.3 

U6 

-160 

-633 
-216 

•90 

3lt 
-llt9 

-121 

lt2 

-71* 

-105 
''7 

-lltO 

-lilt 

37 

-167 


35 

311t 

862 

1,97't 

2,053 

l,23lt 

I16I 

353 

-1,518 

-311 

5 

15 
5 

5 
30 

215 
5 
3 

ltl8 


-23 


"17 
61 
60 
73 
'•7 

60 
32 
32 

-19 

30 


-It 
ItO 


-lt2 
-2 


lliO 
280 
393 
399 
309 

282 
363 
Ut7 

579 

577 

17 

11 

7 

8 

8 

131 

19 

30lt 

9 

3 

11 


-1 

-2 
-2 


Source:     (Same  as  Table  1). 
1/    See  Table  2,   footnote  1. 


2/    Total  Includes  $215  Billion  by  Health  Xnauranoe  Trust  Fund  under 

proposed  legislation. 
*       Less  than  $500,000. 


Table  4.-  Expenditures  Other  Than  Investments  by  Principal  Accounts 

(In  nllllons  of  dollars;  nagatlTe  flgurea  are  ezoeas  of  credits) 


FlBcal  year 
or  month 


Total 


Federal 
Old-Age  and 
SuTTlTors 
Insurance 
Trust  Fund 


Railroad 

Retireaent 

Account 


Una^l07- 
■ent 
Trust 
Fund 


National 

Serrloe 

Life 

Insurance 

Fund 


OoTenasnt 

OoTeinaant 

Life 

aivlorses* 

Insuranoe 

retireaent 

Fund 

funds  i/ 

lt5 

78 

30 

85 

3"* 

103 

25 

151 

50 

267 

67 

323 

70 

2llJt 

61 

222 

m 

255 

72 

277 

It 

16 

It 

17 

5 

19 

6 

19 

5 

19 

7 

21 

7 

19 

5 

21 

lt6 

20 

6 

21 

6 

22 

5 

25 

Foreign 

Sooooalo 
Cooperation 
Trust  Fund 
2/ 


Nlaoal- 
Isneotts 
3/ 


Special 
deposit 
accounts 
(net) 


Bedaaiptlon 
or  eale  {-), 
of  securities 
of  OoTermaent 
corporations, 
etc . ,  In  the 
Barks  t 
(net) 


I9I12 

19113 

19ltlt 

19lt5 

19lt6 

19't7 '. 

19lt8 

19lt9 

1950  (Estimated) 

1951  (Estimated) 

19lt9-January.... 
February., , 
March 

April 

Maj 

June 

July 

August 

September. . , 

October 

November ... 
December . . . 


2,905 
1,287 
3,178 
1,0911 
1<,568 

3,985 
3,750 
6,898 

6,776 
6,106  Ji/ 

5T9 
662 

I1I8 

83lt 
61t7 
581t 

335 
376 
378 

361 

338 
336 


137 
177 
217 
267 
358 

1.66 
559 
661 

783 
2,300 

5lt 
55 
59 

59 
59 
60 

61 
62 
62 

63 
63 
6lt 


126 
130 
13^ 
lltl 
152 

173 
222 
278 

Silt 
3lt6 

2I1 

23 
2l> 

2lt 
2ll 
25 
2lt 
25 
25 

25 
25 
25 


377 

176 

61 

71 

l,lli6 

869 

859 

1,3111 

2, 0311 
1,570 

112 
117 
169 

152 
llt9 
170 

158 
175 
178 

lltl. 
168 
187 


1 

6 

31 

128 

280 

282 
302 
3lt8 

2,620 
928 

27 
27 
29 

28 
29 
29 

29 

30 
29 

29 

29 

29 


3,000 


237 
326 

30 

I103 

286 

77 


I16I 
260 
233 
lt28 
l,57lt 

1,073 

l,23lt 

526 

lt25 

387 

26 

2lt 
35 
llt7 
lt9 
82 

26 
33 
28 

27 
21 

all 


-129 
-271 
-508 

-1,669 
61t7 

372 
367 
Itlk 

287 
278 

9 
59 

Wt 

-86 

30 

119 

-36 
25 
-11 

113 

6 

-2lt 


1,809 
691I 

2,87lt 

1,553 
95 

359 

-107 
7lt 

-52 

-87 

71 

10 

3 

81 

• 

-It 
It7 

• 

2 

-68 
-1 


Soiirce :     ( Same  as  Table  1 ) . 

1/     See  Table  2,    footnote  1. 

2/    Eetabllehed  In  accordance  vlth  tike  EoancBilc  Cooperation  Act  of 

igt^Q. 

i/     Includea  Adjusted  Serrlce  Certificate  Fund,  District  of  Colianbla, 


Indian  tarlbal  funds,   ezpeodltures  chargeable  against  lncr«Bsnt  on 

gold,   etc. 
k/    Totel  includes  $3?  mllllOQ  b;  Health  Inswance  Trust  TvnA  under 

proposed  legislation. 
•       Less  than  $^00,000. 
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Table  5«-  Federal  Old-Age  and  Survivors  Insurance  Trust  Pund-^ 

(In  Billions  of  doUare) 


riBoal  jaar 
or  month 


Receipts 


Appro- 
priations 
Dy 
Congrese 


Interest 

mnA 

profits 
on 

lures  t- 


Trans- 
fere 
froB 

General 
Fund 


Expenditures  other  than  inrestments 


Benefit 
nents 


FelBhuree' 
ment  for 
adalnle- 
tratlve 
ezpensee 


Salaries 
and 

expenses , 
Bureau  of 
Old-Age 
and 

SurvlTore 
Insurance, 
etc.  i/ 


Set 

Increase , 

or  de> 

crease 

(-), 

In 

assets 


Assets,  end  of  period 


Invest- 
manta 


Unexpended  balance 


To 

credit 
of  fund 
account 


In 

dlBhitrslDg 
officer's 
account 


1937-19»H 

19»*2 

19i*3 

19^ 

X9>*5 

19^ 

191*7 

19U8 

19*^9 

1950  (Kstlaated) 
1971  (Eetljuted) 

191*9- January.... 
February... 
March 

April 

May 

June 

July 

August 

September .', 

October. . . 
NoTssber. . . 
Becember. . , 

Inception  through 
December  19^9- 


1,217.9 
1,395.3 
1,''33.8 

1,396.0 
1,623.3 
1,807.11 
1,923.8 

2,506.0 
It, 018. 2 

38.0 

279.8 

37.0 

75.3 
391.'' 
112.9 

61.2 

380.6 

18.2 

62.6 
336.9 
21.6 


15,171.'' 


1,130.5 
1,292.1 
1,309.9 
1,238.2 

1,1»59.5 
1,616.2 
1,690.3 

2,2lt5.0 
3,715.0 

38.0 

279.8 

25.9 

75.2 

391.'' 

5.8 

57.5 

380.6 

7.2 

62.1. 

336.9 

5.5 


13,875.6 


IU3.1 
71.0 
87.lt 
103.2 
123.9 
1I17.8 
163.5 
190.6 
230.2 

257.4 

299.6 


U.l 
.1 

107.1 
.1 

11.0 

.2 

16.1 

1,287.9 


.7 
3.3 

3.6 

3.6 


3.6 


8.0 


138.6 
137.0 
176.8 
217.2 
266.8 

357.9 
li66.lt 
559.1 
660.5 

782.8 
2,300.0 

5lt.2 
5l'.9 
59.2 

58.9 
59.11 
59.7 

60.9 
62.0 
62.lt 

62.6 
63.0 
6lt.3 


3,355.5 


99.5 
UO.3 
1»9.3 

18I1.6 
239.8 

320.5 
lt25.6 
511.7 
607.0 

725.0 
2,239.6 

50.1 
51.1 
53.8 

5lt.2 
5I1.8 
55.7 

55.9 
57.0 
57.9 

58.1 
58. 6 

59.9 


2,995.8 


39.1 
26.8 
27.5 
32.6 
26.9 

37.lt 
15.6 
13.0 
13.8 

lit. 2 
lit. 6 

1.0 
1.0 
1.0 

1.5 
1.5 
1.0 

1.2 

.7 

1.2 

1.1 
1.1 


239.0 


25.2 

31t.ll 

39.7 

lt3.7 
lt5.8 

3.1 

2.8 
lt.lt 

3.1 
3.1 
3.0 

3.9 
I1.3 
3.3 

3. It 
3-3 

3.3 


120.7 


2,397.6 
829.6 
l,0Ul.l 
1,178.1 
1,167.0 

1,028.0 
1,157.0 
1,2U8.3 
1,263.3 

1,723.2 

1,718.2 

-16.1 
221t.9 
-22.2 

16.5 

332.0 

53.3 

.3 
318.6 
-I1U.2 


273-9 

-ll2.7 


U,8l5.9 


2,397.6 
3,227.2 
It, 268.3 
5, ltlt6.lt 
6,613.11 

7,6lil.U 

8, 798. It 

10,0lt6.7 

U,309.9 

13,033.1 
lit,  751. 3 

10,705.6 
10,930.5 

10,908.2 

10, 92  It. 7 
U,256.7 
11,309.9 
U,310.3 
11,628.9 
ll,581t.7 

U,58li.7 
ll,«5g.6 
U,815.9 


U,8l5.9 


2,380.6 

3,201.6 
11,236.8 
5,lt08.9 
6,5lt6.3 

7,51*8.7 

8,7112.3 

9,936.8 

11,230.7 

12,959.8 
lli,67U.5 

10,555.8 
10,555.8 
10,815.8 

10,795.8 
10,795.8 
11,230.7 
U,173.7 
11,173.7 
U,lt88.7 

U,lt58.7 
11,1158.7 
11,728.0 


11,728.0 


^ 


6.2 

5.2 

7.0 

16.1 

32.0 

1-3.5 

7.3 

35.0 

12.lt 

73.3  ^ 

76.8  y 

8e.2 

302.  It 
25.2 

62.5 

39lt.5 

12. It 

60.0 

383.0 

16.6 

lt9.5 

325.1' 

It  .6 


It  .6 


10.8 
20.ll 
2I1.5 
21.lt 
35.1 
I19.2 
U8.8 
7I1.9 
66.9 

67.6 
72.3 
67.3 
66.lt 
66.5 
66.9 
76.6 
72.2 
79.lt 

76.5 
711.5 
83.3 


83.3 


Source:     (Same  a£  Tat)le  1). 

1/  Includee  traneactlonfi  under  the  predeceeeor  Old-Age  Peeerre  Account. 
2/  Under  Section  201  (f)  of  the  Social  Security  Act  Amendnents  of  1939. 
i/     Under  provialone  of  the  Labor-Federal  Security  Appropriation  Act,   19lt7, 


theee  ealarlee  are  payable  directly  from  the  Federal  Old-Age  and 

Survivors  Insurance  Trust  Fund. 
kj    Distribution  of  unexpended  balance  not  available. 
•       Lees  than  $50,000. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Pecelpts 


Total 
1/ 


Appropri- 
ations by 
Congress 


InTsstments 


Expenditures 
for  benefit 
payments, 

etc.     2/ 


Net 

Increase, 
or  de- 
crease (-) , 
In  assets 


Aasets,   end  of  period 


Invest- 
ments 


Unexpended  balance 


To  credit 
of  appro- 
priation 


In  disbursing 

officer's 

account 


I936-19I1I 

19lt2 

I9I13 

igltlt 

191*5 

I9I16 

191*7 

I9U8 

19lt9 

1950  (Zstimated).. 

1951  (Estiimted).. 

191*9- January 

February 

March 

April 

Hay 

June 

July 

August 

September .... 

October 

November 

December 

Inception  through 
December  I9I19  . . . 


506.9 
lltlt.O 
220.6 
272.6 
32lt.l 

312.0 
32S.1* 
797.1* 
677.lt 

663.0 
658.0 

.!> 
.It 
.5 

.6 

.7 
109.2 

687.0 
.1 

.2 

.2 
•3 
.U 


It, 265.5 


U98.5 

lUo.S 

21li.8 

262.7 
308.8 

292.1 
298.2 
758.5 
626.5 

602.3 
591*  .0 


61.9 
687.0 


8.U 
3.1 
5.8 
9.8 
15.2 

19.9 
2lt.2 
38.9 
50.9 

60.7 
6I1.0 

.k 
.K 
.5 
.6 

.7 
.3 


lt7 


It, 088.0 


.1 

.2 

.2 
.3 

.It 


177.5 


I119.9 
126.2 
130.5 
131*. k 
lUl.U 

152.0 
173.3 
222.3 
278.2 

313.8 
31*5.9 

23.5 
23.3 

23.9 

2lt.O 
2I>.1 
2li.5 

23.9 

2ll.8 
2lt.7 

25.2 

24.7 
25.it 

1,926.9 


87.0 

17.7 

90.1 

138.1 

182.6 

160.1 
11*9.1 
575.1 
399-2 

31*9.2 
312.1 

-23.1 
-22.9 

-23.1* 

-23.il 

-23.1* 
811.7 

663.1 
-2U.6 
-2lt.5 

-25.0 
-25.0 


2,338.6 


87.0 
lOlt.8 
1911.9 
333.0 
515.6 

675.7 

82lt.9 

1,399.9 

1,799.1 

2,11*8.3 
2,li6o.li 

1,807.5 
l,781t.6 
1,761.3 

1,737.8 
l,71li.li 
1,799.1 
2,ll62.2 
2,lt37.6 
2,ltl3.1 

2,388.1 
2,363-7 
2,338.6 

2,338.6 


711.0 
91.5 

178.0 
318.5 
500.5 

657.0 

805.5 

1,3711.5 

1,720.0 

2,069.0 
2,381.5 
1,710.0 

1,687.0 

l,66!i.O 

1,713.0 
1,688.5 

1,720.0 

2,081.2 
2,080.2 
2,056.2 

2,108.0 
2,0gl».0 
2,059.0 

2,059.0 


2.5 
1.6 
U.l 
1.1 
.5 

.9 

1.2 

1.5 

53.3 

78.9  1/ 

73-11 
73-5 
73.6 

.7 

.8 

53.3 

35I1-I1 
330.9 
330.7 

254.6 
25U.lt 

2511.1 

254.1 


10.5 
11.7 
12.8 
13.4 
14.7 
17.8 
18.2 
23.9 
25.8 

24.1 
24.2 
23.7 

24.1 
25.1 
25.8 

26.6 
26.5 
26.2 

25.5 
25.2 

25.5 

25.5 


Source :  ( Seme  as  Table  1 ) . 

1/  Figures  differ  frcB  those  shovn  in  Table  2  in  this  section  for  the 
reason  that  Table  6  reflects  appropriations  nhen  they  are  made  iihlle 
Table  2  ehovs  the  amounts  when  transferred  to  the  trust  account. 


2/  Beglimlng  Almost  1949,  includee  admlnletratlve  expenses  financed 

f«M  the  trust  fund  m^er  Title  17,  Act  of  June  24,  I949. 
i/  Dlstrlblitlon  of  unaipeuded  balance  not  available. 
•   Less  than  $50,000. 


Febniary  1950 
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Table  7.-  Unemployment  Trust  Fund 

(In  mllllone  of  dollare) 


FlBC&l  year 
or  month 


Stat« 
accounta 


Deposits 

by 

States 


Receipts 


Railroad  Unamployment 
Insurance  Account  l/ 


Contri- 
butions 
2/ 


Trans- 
fere 
from 
States 
a/ 


Transfers 
from 
Adminis- 
tration 
Fund  y 


Inveet- 
mente 


Expenditures  other  than  InTestmenta 


State  accounts 


Wlth- 
dr  avals 
by 
States 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account  ^ 


Railroad 
Unemploy- 
ment In- 
surance 
Account 


Benefit 
payments 


Net 

Increase ] 
or  de- 
crease 
(-), 
In 
assets 


Assets,   end  of  period 


Invest- 
ments 


Unexpended 
balance 


In 

trust 

account 


In  dls 
burslng 
offi- 
cer's 
account 


5/ 


igsS-Witi 

19U2 

19113 

W"*"* 

W"*? 

19"^ 

1.9'tl 

I9U8 

19't9 

19^  (Eetlnated) 
1951  (EBtlaated) 

I9U9- January .... 
February. . . 
March 

April 

May 

June 

July 

August 

September . . 

October. . . . 
HoTember . . . 

December . . . 

Inception  throu^ 
December  19U9 . . 


3,971.9 
l,2lt3.6 
1,398.5 
1,566.9 
1,507.8 

1,279.8 
1,289.'' 
1,312.9 
1,173.2 

1,179.2 
1,358.8 

28.5 

l'»9.3 

20.0 

33.0 

200.lt 

99.1* 

ltl.5 

233.7 

18.3 

31.8 

225.2 

26.2 


15,320.7 


3,621.1« 

1,096.0 

1,217.7 
1,3''9.3 
1,256.0 

1,009.9 

1,005.3 

1,007.3 

98I1.O 

1,001*.0 
1,175.0 

28.li 

1119.3 

15.1. 

32.3 

200.1 

15.3 

37.5 

233.6 

13.5 

31.1 

225.0 

15.7 


13,103.3 


105.6 

76.3 

92.lt 

i09.lt 

118.8 

116.2 

127.6 

130.6 

.1 

10. B 
lit  .9 


105.9 


7.5 
3.9 
6.0 
U.7 
8.9 

9.6 
9.2 
9.7 
9.0 

2.9 
3.5 


3.9 


.2 

• 

.1 

2.8 

880.1 


107.2 


79.lt 


131-5 
67.lt 
82.lt 
96.5 

123.6 

llt3.6 
llt6.9 

165.3 
180.1 

161.5 
165.5 


■•.5 

.7 

.2 

8U.1 

.1 

.1 

It. 5 

.7 
.2 

7.7 


1,150.7 


1,688.2 

377.1 

176.2 

60.6 

71.3 

1,1115.9 
869.5 
858.9 

1,313.8 

2,033.9 
1,570. It 

111.7 
117.1 
168.9 

151.7 
llt9.1» 
169.7 

157.8 
i75.lt 
178.2 

llilt.3 
167.9 
187.2 


7,572.3 


1,550.0 

368.1 

I7I1.3 

60.0 

70.1 

1,128.3 
817  .It 
798.1 

1,227.1 

1,900.0 
1,500.0 

102.1 
110.2 
156.0 

llt0.lt 
lUl.6 
159.7 

150.3 
l61t.0 
l61t.3 

i28.lt 
II17.7 
171.8 


7,120.0 


105.9 


32.3 

9.1 

1.8 

.6 


17.2 

51.7 
60.8 
86.76/ 

133.9  6/ 
70.lt 

9.6  6/ 
6.9 
12.8  6/ 

11.3 
7.7 
10.0  6/ 

7.5 
ll.li 
llt.O  6/ 

15.9 
20.1 

15.lt 

3l'5.1  6/ 


2,283.7 
866.lt 
1,222. It 
1,506.3 
l,lt36.5 

133.9 

ltl9.9 

li5lt.O 

-lltO.6 

-85U.7 
-211.6 

-83.2 

32.2 
-llt8.9 

-118.7 

51.0 

-70.3 

-116.3 
58.3 

-160.0 

-112.5 

57.l» 

-161.0 

7,7lt8.U 


2,283.7 
3,150.1 
1»,372.5 
5,878.8 
7,315.3 

7,lilt9.1 
7,869.0 
8,323.0 
8,182. It 

7,327.8 
7,116.2 

8,lt37.3 
8, lt69.lt 
8,320.5 

8,201.8 
8,252.8 
8. 182.  It 

8,066.1 
8,12li.5 
7, 96  It. 5 
7  852.0 
7,909.11 
7, 71*8. It 

7, 7lt8.lt 


2,273-0 
3,139.0 
It,  367 -0 
5,870.0 
7,307.2 

7,lt09.0 
7,852.0 
8, 298. It 
8,138.3 

7,305.1> 
7,089. It 

8,U06.1i 
e.liltO.U 
8, 291. It 

8, 170. It 
8,2ia.lt 
8,138.3 

8,033.3 
8,080.3 
7,9lt0.3 
7,826.3 
7,863.3 
7,696.3 

7,696.3 


8.0 
7.8 
u.o 

8.5 

7.8 

31.7 
11.8 
18.1 
ltl.lt 

22.lt  7/ 
26.81/ 

29.2 
27.0 
2lt.7 

28.2 
38.1 
Ul.U 

28.8 
39.5 
i9.lt 

21.7 
37.1 
I16.3 

I16.3 


2.7 
3-3 
1-5 
.3 
-3 
8.I1 
5.3 
6.5 
2.7 

1/ 

1.7 
2.1 

lt.lt 

3.2 

2.3 

2.7 

It.O 
It  .6 
It. 8 

It.O 
9.0 
5.9 

5.9 


Source:     (Same  as  Table  1). 

1/    Excludes  Interim  advance  of  $15  million  from  the  Treasury  and  sub- 
sequent repayment,   both  taJclng  place  In  the  fiscal  year  19ltO. 

2/  Pepresents  90^  of  contributions  under  the  Ballroad  Unemployment  In- 
surance Act;  the  remaining  10^  is  used  for  administrative  expenses. 
(See  "Budget  Becelpts  and  Expenditures",  Table  9). 

^    Pepresents  amounts  transferred  fron  States  to  Railroad  Unemployment 
Insurance  Account  equivalent  to  amounts  of  taxes  collected  with 
respect  to  period  from  January  1936  to  June  1939,   Inclusive,   from 
employees  and  employers  who  come  within  the  purview  of  the  Railroad 
Unemployment  Insurance  Act. 


1/ 


RepresentB  excess  funds  of  the  Railroad  Unemployment  Insurance  AdmlnlB- 

tratlon  Fund  (under  Act  of  Oct.  10,  19ltO). 

For  railroad  uneaoployment  benefits  and  refunds. 

Includes  transfers  to  the  Railroad  Unemployment  Administration  fund  as 

follows:  $2. It  million  In  November  19lt8,  $2.6  million  in  January  19119, 

$2.5  million  In  March  19lt9,  $2.3  million  In  June  19119,  $9.7  million  In 

fiscal  year  19lt9,  $2.3  million  In  September  19lt9,  and  $2.5  million 

estimated  In  fiscal  year  1950,  repreeenting  adjustment  for  overcollectlons 

due  to  retroactive  change  in  tax  rate  (under  Act  of  Jime  23,  19lt8). 

Distribution  of  unexpended  balance  not  available. 

Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  mlllionB  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Premiums  and 
other  receipts 


Transfer  from 
General  F^md 


Interest  on 
investanente 


Expenditures 
for 

benefits, 
refunds ,  etc . 


Net  increase, 
or  decrease  (  - ) 
in  assets 


Assets,  end  of  period 


Inveetoente 


Unexpended 
balance 


igltl 

19112 

19113 

WW 

19115 

19116 

19117 

19118 

19119 

1950  (EBtimated)., 

1951  (Estimated).. 

I9I19- January 

February.. .. 
March 

April 

May 

June 

July 

Atigust 

September . . . 

October 

November .... 
December .... 

Inception  through 
December  19lt9 .  . 


3.5 

W.lt 

316.1 

90lt.5 

2, 127. It 

2,351.0 

l,50li.l 

739.7 

690.1 

1,102.6 
616.7 

37.2 
35-3 
3l1.lt 

28.3 

58.0 

2lt6.8 

32.11 

3I1.8 

I1I15.9 

35.3 

3it.o 

5.3 


9,270.li 


3.5 

l»lt.9 

280.7 

781.1 

9511.1 

8ltlt.7 
516.6 
387.5 
392.8 

lt05.7 
U26.2 

36.2 
33.9 
33-9 

27.0 

28.0 
28.0 

27.7 
30.9 

27.6 

27.7 
27.2 
31-5 


It, 378. 5 


1.0 

30.5 

101.2 
1,116.5 

1,381.11 

816.7 

153.0 

87.0 

11811.9 

31.2 
1.0 

l.lt 
.5 

1.3 

29.9 

8.5 

11.7 

3-9 
Itl8.3 

7.6 

6.8 

-26.5 


It, 102.0 


.It 

5.0 

22.2 

56.7 

12  It. 9 

170.9 

199-2 

210.3 

212.0 

159.3 


210.3 


789.9 


■  9 

6.0 

3I.I1 

128.2 

279.8 
279.3 
301.9 
3118.1 

2,619.7 
928.0 

27.1 
27.0 
29.0 

28.1 
28.7 
29.2 

28.7 
29.9 
28.9 

29.I1 
29.3 
29.3 


1,551.1 


3.5 

I15.5 

310.1 

873.2 

1,999.3 

2,071.2 

1,22U.8 

■137.7 

3I1I.9 

-1,517.1 
-311.2 

10.1 
8.3 
5.I1 

.2 

29.2 

217-6 

3.7 

I1.9 

I1I6.9 

5.8 
It. 8 

-2I1.0 


7,719.li 


3.5 

I19.O 

359.1 

1,232.3 

3,231.6 

5,302.8 
6,527.6 
6,965.3 
7,307.2 
5,790.2 
5,li79-0 

7, 0lt6.lt 
7,0511.7 
7,060.2 

7, 060. It 
7,0«9.6 
7,307.2 

7,310.9 
7,315.8 
7,732.8 

7,738.6 
7,7li3.1i 
7,719.li 


7, 719. It 


2.8 

37.6 

351-7 

1,213.11 

3,187.1 

5,239-7 
6,U73.7 
6,93lt-7 
7,287.7 
5,769.7 
5,1158.7 

7,017.7 
7,032.7 
7,037.7 

7,Oli2.7 
7,072.7 
7,287-7 

7,292-7 
7,295.7 
7,713.7 

7,718.7 
7,718.7 

7,695.7 


7,695.7 


.7 
U.ll 

7.11 

18.9 

Wt.li 

63.1 

53.9 
30.6 
19.6 

20.5 
20.3 

28.7 
22.0 
22.5 

17.7 
16.9 
19.6 

18.2 
20.2 
19.1 

10.9 
SU.7 

23.7 


23.7 


Source:     (Same  as  Table  1). 
•         LeBB   than  $50,000. 
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TREASURY   CASH   INCOME  AND  OUTGO. 


Table  1.-  Sunmary  of  Cash  Transactions 

(In  milllone  of  dollars) 


riBCal  year 
or  month 

Caah  operatlonfi  other  than  borrovlng 

Nat  cash 

borrovlng, 

or 

repayment 

of 

(-) 

Increase, 

or 

decrease  (•), 

In  General 

Fund 

balance 

Menorandum: 
Net  receipts 
from 

exercise  of 
monetary 
authority  i/ 

Cash  operating  Incoae 

Caah  operating  outgo 

Net  cash 
operating 
Income, 
or 
outgo  (-) 

Caah 

budget 

recelptfl 

Caah  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 1/ 

Cash  trust 
account 
expendi- 
tures 1/ 

Exchange 
Stablll- 
tatlon 
Fund  2/ 

Clearing 
account  for 
outstanding 
checks,  etc. 

Total 

191.2 

191.3 

Wl.!. 

19'.5 

191.6 

191.7 

19I18 

12,663 
22,137 
1.3,925 
1.5,519 
38,902 

39,881. 
Ul.SoU 
38,11.5 

37,661 
37,126 

3,51.8 
3,380 
5,1.30 

1,337 
1,91.3 
■.,71.8 

1,931 
2,1.77 
i.,8ag 

1,880 
2,31.3 

l.,175 
17,631. 

2,51.2 
3,037 
3,936 
1,721 
l.,937 

3,707 
3,595 
3,1.83 

l.,038 
5,960 

136 
511. 
125 

93 

652 

1.9 

150 

672 

87 

1S6 
622 

8fl 

1,786 

15,205 
25,171. 
1.7,861 
5O,2U0 
1.3,839 

■.3,591 
1.5, 1.00 
1.1,628 

1.1,700 
1.3,086 

3,683 
3,893 
5,555 
1,1.30 
2,595 
l.,798 

2, 081 
3,150 
l.,915 

2,01.6 
2,965 
U,263 

19,U20 

33,1.33 
78,1.21. 
93,81.5 
95,952 
57,1.22 

33,190 
32,U82 
31.,  517 

U0,122 
39,358 

2,802 
2,590 
3,569 
2,617 
2,751 
3,825 

2,929  r 

3,225 

3,1.86 

2,959 
3,008  p 
3,6oli  p 

19,211  P 

1,068 

1.85 

111 

-768 

I.,3l6 

3,270 
2,9U1. 
6,328 

6,1.93 
5,926 

392 
591. 
360 

7U 
63U 
552 

255 
357 
375 

U39 
362 
369 

2,157 

1,026 

563 

98 

113 

" 

2U 
8 

15 

6 

27 
22 

55 

-555 

507 

-366 

-200 

-31.0 

51 

-87 

-213 
321. 

173 

-218 
133 
-20 

-160 
36 

38 

-11.2 

31.,  501 
78,909 
93,956 
95,181. 
61,738 

36,931 
36,U96 
1.0,576 

U6,528 
1.5,781. 

2,855 
3,259 
3,850 

3,130 
3,709 
l.,550 

2,966  r 

3,715 

3,8U7 

3,266 
3,1.27  P 
U,o6l  p 

21,282  p 

-19,291. 
-53,735 
-1.6,095 
-l.l.,9l.5 
-17,899 

6,659 
8,903 
1,051 

l.,828 
2,698 

829 

635 

1,701. 

-1,699 

-1,111. 

21.8 

-885  r 
-566 
1,068 

-1,220 
-1.62  p 
202  p 

-1,862 

19,652 
60,250 
56,757 
1.9,1.71. 
7,1.39 

-19,389 
-7,280 
-2,513 

l.,771 
2,71.6 

-378 

-3 

-1,228 

-72 

281 

60 

752  r 
1,61.6 
213 

258 
11.7  P 
55  P 

3,071  P 

358 

6,515 

10,662 

l.,529 

-10,1.60 

-10,930  h/ 
1,62U 
-1,1.62 

-58 
1.8 

1.51 
631 
U76 

-1,771 

-833 

308 

-133 
1,081 
1,281 

-962 

-315 

257 

1,209 

101 
77 
1.3 
78 

302 

60 

37 
U6 

27 

31. 

3 
2 
h 

3 
h 

2 
« 
1 
2 

1 
3 
3 

12 

191.9 

1950  (Est.)... 

1951  (Est.)... 

191.9- Jan 

Fetj 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

Fiscal  year 
1950  to  date 

Source:  Actual  figures  are  baeed  on  Dally  Treaeury  Statement;  eetlmatee  are 

baaed  on  the  1951.  Budget  document,  Including  effect  of  proposed  legislation 

ae  outlined  In  Budget  detail. 

Expenditures  frcm  the  Foreign  Economic  Cooperation  Trust  Fund  (all  of  which 

occurred  In  the  flecal  year  19^9)  are  treated  In  this  series  of  tables  aa 

cash  trust  account  expenditures  rather  than  as  cash  budget  expenditures. 

The  U.  S.  subscription  to  the  capital  of  the  International  Monetary  Fund 

was  paid  In  part  from  the  Exchange  Stabilization  Fund  (see  "Treaeury 

Bulletin"  for  September  19^*7,  page  17). 

Consists  of  seigniorage  on  silver  and  Increment  resulting  from  reduction  in 


1/ 


2/ 


1/ 


weight  of  the  gold  dollar.  This  Item  Is  part  of  the  cash  budget  re- 
ceipts of  the  Treasury  shown  In  these  tables,  but  Is  excluded  from 
the  1951  Budget  document  figures  for  "Pecelpte  from  the  public". 
k/     In  addition  to  this  decrease  In  the  General  Fund  balance,  the  Ex- 
change Stabilization  Fund  was  drawn  down  by  $1,800  million  for  sub- 
scription to  the  capital  of  the  International  Monetary  Fund  (see 
footnote  2) . 

•  Leas  than  $500,000. 

p  Prellmlnfliy. 

r  Pevlaed. 


Table  2«"  Derivation  of  Cash  Budget  Receipts 

(In  mlUlonfl  of  dollars) 


Fiscal  year 
or  month 


Net 

budget 

receipts 

1/ 


Plus :  Noncash 
Items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonde  2/ 


Less:  Noncash  budget  receipts 


Total 


Payments  to  Treasury  by  Goremment  enterprises 


Interest 


Repayment  of  capital 
stock  and  paid-in 
surplus  i/ 


Pelj&bursement 
for 

administrative 
expanses  k/ 


Equals: 
Cash 
budget 
receipts 


191.2 

191.3 

191.1. 

191*5 

I9I.6 

191.7 

191.8 

191.9 

1950  (Est.). 

1951  (Est.). 


19'.9-Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.  . 

Dec . . 


12,696 
22,202 
1.3,892 
W.,762 

to, 027 

'«),01.3 
1.2,211 
38,21.6 

37,763 
37,306 

3,579 
3,381 
5,1.35 

1,31.0 
1,91.5 
U,767 

1,91.6 
2,U79 
U,832 

1,881 
2,31.1. 
l.,191 


131. 

891. 

-970 

-39 

-10 

-1. 

-2 

-1 


33 
6lt 

100 

136 
155 

120 

396 

96 

101 

179 

31 
1 
1. 

2 

2 

18 

15 

1 
1. 

2 

2 

16 


1 
21. 
51. 
83 
90 

91 


20 
31. 


5 
13 
13 

26 

27 

13 
23 

31. 

52 
63 


1 
1 

lU 


15 


270 
38 
12 
67 

17 


27 
27 
33 
27 
37 
16 
11. 
21. 

17 
15 

1. 

1 
1. 

2 
2 
3 
1 
1 
3 

1 
1 
1 


12,663 
22,137 

1.3,925 
1.5,519 
38,902 

39,881. 
1.1,801. 
38,11.5 
37,661 
37,126 

3,51.8 
3,380 
5,1.30 

1,337 
1,91.3 
U,7l.8 

1,931 
2,1.77 
l.,829 

1,880 
2,31.3 
l.,175 


Source :     { Same  as  Table  1 ) . 

1/    See  "Budget  Receipts  and  Expenditures",  Table  1, 

2/    Deduction  from  budget  receipts  of  the  tax  refunds  represented  by 

these  bonds  Is  treated  as  a  noncash  deduction  at  the  time  of  Issuance 
of  the  bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the 
bonde   (see  Table  5     in  this  section).     The  figures  shown  are  net 
Issuance,   or  net  redemption  (-). 


2j    By  partially  owned  Government  corporations . 

U/     By  Federal  Old-Age  and  Survivors   Inauronce  Trust  Fund  through  October 
I9I.8.     Thereafter  Includes  also  transfers  from  Railroad  Unemployment 
Insurance  Account  to  Railroad  Unemployment  Administration  Fund  (see 
"Trust  Accounts",  Table  7),  and  reimbursement  by  the  District  of 
Columbia. 

•       Leas  than  $500,000. 


February  1950 
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TREASURY   CASH    INCOME  AND   OUTGO, 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 


(In  mllllonB 

of  dollars) 

FlBcal  year 
or  month 

Total 

budget 

eipend- 

ItureB 

i/i/ 

Lobs:     Noneaah  bulget  oipondltures 

Equals: 
Cash 
budget 
expend- 
itures 

Total 

Interest  payaents 
by  Treasury 

Tnmafers 
to  trust 
accounts 
2/ 

Payroll 

deductlona 

for 

GOTomment 

employees  * 

retirement 

Budget  eipendlturee  InrolTlng 
Issuance  of  Federal  sscurltlos 

2/ 

Payments  to  Treasury 
by  GoTomment 
enterprises 

On 

BSTlngS 

bonds 
and 

Treasury 
bills  3/ 

To  par- 
tially 
ovned 

GoTomaont 
corpora- 
tions y 

To  trust 
accounts 

Armed 
forces 
leaTe 
bonds 

Adjusted 

sorrloe 

bonds 

Notes  Issued 
to  Interna- 
tional Ban]c 
and  Fund 

Interest 

Inrest- 
msnts  In 
Federal 
secu- 
rities 

19U2 

19U3 

WW 

19''5 

19''6 

19l<7 

WW 

WU9 

1950  (Est.) 

1951  (Est.) 

19li9-Jan. . . 
Fob... 
Mar... 

Apr. . . 
May... 
June,. 

July.. 
Aug. . . 
Sept . . 

Oct... 
Not... 

Dec . . . 

31.,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
36,791 
37,057 

■•3,297 
li2,U39 

2,968 
2,6U6 
3,621 

2,7'i8 
2,822 
■',579 

3, ''3'' 
3,585 
3,995 

3,1U 
3,127 
3,722 

75'» 
1,198 
1,"'70 
2,750 
3,281 

6,099 
■•,309 
2,5l>0 

3,17l» 
2,581 

166 
56 
51 

131 
71 

75* 

505  r 

359 

509 

152 
119  P 

118  p 

81 
130 
213 
31.2 

uss 

k67 
559 
580 

525 

610 

56 
36 
35 

36 

Ul> 
71 

69  r 

36 

1.3 

k6p 

76  p 

2 

22 

25 
2U 
29 

35 
■•3 

11 

- 

12 

207 
251. 
325 
■•29 
567 

61'6 
71^6 

ein 

882 
902 

1 

1 

17 

2 

2 

615 

• 
1 
16 

1 

1 

25 

38k 

1.1.0 

559 

1,659 

1,927 

1,361 

■.,178 

916 

1,^'13 
982 

73 
2 

1 

75 
30 
19 

■•13 
330 
U19 

85 

J 

88 
227 
269 
290 
281 

259 
236 
327 

371. 
353 

29 
28 
31 

25 
29 
3". 

21. 
30 
29 

33 
29 
29 

1,81.6 

-1,221 

-16U 

-90 

-250 

-13 
-10 
-11 

-11 
-10 
-10 

-9 
-9 
-9 

-9 
-8 

-7 

-12 

-7 

-5 

-108 

-86 

-8 
.1. 
-2 
-2 

-1 

• 
• 
* 

• 
• 
» 

• 
• 
• 

• 
• 

1,366 
-350 

-25 

-87 
-200 

-25 
-1.1 

6 

37 

67 

108 

118 

105 
112 

33 
72 
96 

9 

1 

1 
1 

lU 

7 

* 

• 

• 
• 

15 

115 

39 
25 
18 

31 

'I 

53 
h6 

11 

1 
1. 

1 
-2U 

• 

2 

11. 
U 

-6 
1.2 
-5 

33,lt33 
78,1.21. 

93,81.5 
95,952 
57,'<22 

33,190 
32,1.82 
3't,51.7 
1.0,122 
39,858 

2,802 
2,590 
3,569 

2,617 
2,751 
3,825 

2,929  r 

3,225 

3,1.86 

2,959 

3,008  p 
3,601.  p 

SoiuTce: 
1/  See 
2/ 


^J 


(Same  as  Table  X) . 

Budget  Pocelpte  and  ExpendltoreB" ,  Tables  1  and  2. 
Includes  transfer  of  $3,000  million  In  June  19l*8  from  General  Fund  to 
Foreign  Economic  Cooperation  Truat  Fund,  eipendltmrea  from  which  are 
Included  In  Table  h   as  cash  expendlturea  of  trust  accounts  In  fiscal 
191*9. 

See  Table  5,  footnote  U,  in  this  section. 

Interest  payments  to  wholly  owned  Goremment  corporations  are  not  de- 
ducted because  they  are  treated  as  negative  expenditures  when  received 

Table  4,-  Derivation  of  Cash 


by  corporations;  hence  payments  and  receipts  offset  each  other. 
^    Budget  eipendltur«e  Involving  the  leexiance  of  Federal  securities 

are  treated  as  noncash  at  the  time  of  original  payment  and  as  cash 

expendltxires  at  the  time  of  redemption.  The  figures  shown  are  net 

Issuance,  or  net  redemption  (-}. 
•   Lees  than  $500,000. 
p   Preliminary, 
r   Rev 1 Bed . 

Trust  Account  Transactions 


(In  millions  of 

dollars) 

Fiscal  year 
or  month 

Trust  account  receipts 

Trust  account  expenditures  2/                                     | 

Total 
receipts 

Loss:     Noncash  receipts 

Equals: 

Cash 

receipts 

Total 
expend- 
Ituree 
1/ 

Less:     Noncash  expenditures 

Equals: 
Cash 
expend- 
itures 
i/ 

Total 

noncash 

receipts 

Interest  on 
InreslzisDts 
In  Federal 
securltioB 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
CoTomment 
smployees' 
retirement 

Other 

Total 
noncash 
expend- 
itures 

InreslsBente  In 
Federal  securities 

Other 

By  tru^t 
accounts 

By  partially 
owned 

GoTomment 
corporations 

19U2 

191.3 

WW 

WkS 

191.6 

191.7 

wus 

191.9 

1950  (Est.) 

1951  (Eat.) 

W'.9-Jan... 
Fob... 
Mar... 

Apr.... 
May.... 

June... 

July... 
Aug 

Sept... 

Oct 

Not 

Dec 

3,218 
3,95". 
5,085 
7,086 
7,712 

6,2UU 
9,515 
5,71U 

6,709 
8,199 

238 
5W. 
173 

285 
713 
773 

588 

1,032 

550 

285 
659 

116 

676 

916 

1,150 

2,365 

2,775 

2,538 
5,920 
2,232 

2,670 
2,239 

103 
30 

U8 

192 
60 
721. 

1.39 
360 
1.63 

119 
37 
28 

207 
251. 
325 
1.29 
567 

61.6 
71.6 
81.1 
88E 
902 

1 
1 

17 

2 

2 

615 

• 
1 
16 

1 
1 

25 

381 

'*35 

556 

1,61.6 

1,927 

1,361 

'.,178 

916 

l.ltlS 
982 

73 
2 

1 

75 
30 
19 

■•13 
330 
1.19 

85 

7 

-26 

88 
227 
269 
290 
281 

259 
236 
327 

37'. 
353 

29 
28 
31 

25 
29 
i-* 
2U 
30 
29 

33 
29 
29 

271 
760 
11.8 

2 

s 

90 
56 

2 

2,51.2 
3,037 
3,936 
■.,721 
"1,937 

3,707 
3,595 
3, '.83 
'.,038 
5,960 

136 

51'. 
125 

93 

652 

U9 

150 

672 

87 

166 
622 

88 

.  _  — 

'1,830 
"1,292 
7,307 
6,29'. 
8,236 

7,3".7 
6,810 
9,209 

7,063 
8,U17 

560 

698 
518 

750 

703 

1,362 

559 
687 
95". 

275 
360 
388 

3,763 
3,806 
7,197 
7,062 
3,919 

".,076 
3,865 
2,881 

570 
2,U91 

167 
10". 
158 

kO 

69 

810 

303 

330 

579 

-161. 
-2 
20 

1,925 
3,00". 
'1,129 
5,200 
3,668 

3,362 
3,060 
2,311 
287 
2,311 

-20 

35 

100 

-83 
56 
778 

223 
3U 

576 

-86 
23 
52 

5 

88 

167 

299 

I'll 

11.7 
-99 
313 
ikO 
225 

9'. 
57 
52 

-".7 
12 
-12 

23 
19 
-2 

-9 
-23 
-21 

1,832 

71". 
2,902 
1,563 

110 

568 
90U 

258 

-56 
-".5 

93 
11 
6 

170 
2 

57 

• 

5 

-68 

-1 

-12 

1,068 

U85 

111 

-768 

".,316 

3,270 
2,9".". 
6,328 

6,U93 
5,926 

392 
59"i 
360 

711 
63". 
552 

255 
357 
375 
1.39 
362 
369 

Source:  (Same  as  Table  1). 

1/  Principally  proceeds  of  ship  sales  allocable  to  surplus  property  re- 
ceipts. Figures  for  191+7  ani  I9U8  Include  $53  million  and  $8  million, 
respectively,  of  armed  forces  leave  bonds  redeemed  for  Insurance  pre- 
miums; after  August  31,  19^*7,  «11  these  bonds  wore  redeemable  for  cash. 

2/  Excludes  clearing  account  for  outstanding  checks  and  telegraphic  reports 
from  Federal  Peserve  Banks . 


2/  Fl^jures  for  the  fiscal  year  191*9  Include  expendituree  fztn  the 
Foreign  Economic  Cooperation  Trust  Fund, 

hj    Principally  proceeds  of  ship  sales  allocable  to  miscellaneous  re- 
ceipts, F.D.I.C,  repayments  of  capital  stock,  and  net  redemption, 
or  Issuance  (-),  In  the  market  of  securities  of  Government 
corporations . 

•   Less  than  $500,000. 


Ik 
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TREASURY  CASH  INCOME  AND  OUTGO, 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

( In  mlllione  of  dollars) 


Fiscal  year 
or  month 

Increaae 
In  Feder 
outstand 

or  decr< 
il  securl 
Ing 

sase  (-), 
ties 

Less: 

Noncash  debt  transactions 

PIub: 

Ceah 

iaeuaoce 

of  non- 

guAremteod 

eecurltleo 

of  Federal 

agencies 

Equals: 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

2/ 

Total 

Net   iHTestmente 
In  Federal 
securities 

Issuance  of  Federal  securltlee  re- 
sulting from  budget  expendlturee, 
etc.,  or  refunds  of  receipts 

Interest 

on 

savings 

bonde  and 

Treasury 

blJOs 

y 

Net  trans- 
actions In 
guaranteed 
securities 
not  re- 
flected in 
Treasurer's 
accounts 

Public 
debt 

Guaran- 
teed 
eecu- 
rltles 

Total 
Federal 
secu- 
rltlee 

By  trust 
accounts 

By  OcTT- 
emment 
corpo- 
rations 

Armed 

forces 

leave 

bonds 

1/ 

Adjusted 
service 
bonds  1/ 

Notes   for 
Inter- 
national 
Senl!  and 
Fund  1/  2/ 

Ezceee 
profits 
tax 

refund 
bonds  i/ 

19'>2 

19M 

I9UI. 

I9U5 

19''6 

23,lt6l 
61., 2711 
61t,307 
57,679 
10,7l»0 

-1,802 

-U68 

-2,1.77 

-1,190 

■•3 

21,659 
63,806 
61,830 
56,1.89 
10,783 

2,006 
3, ''61 
■.,883 
6,738 
3,U09 

1,925 
3,001. 
U,129 
5,200 
3,668 

5 
203 
206 
32U 
159 

- 

-12 

-7 

-5 

-108 

-86 

- 

-    891. 
-970 

81 
130 

213 

31.2. 

■•35 

7 

131 

207 

86 

203 

• 

-95 
-190 

-277 

66 

19,652 
60,250 
56,757 
1.9,1.71. 
7,1'39 

19lt7 

WW 

19''9 

-U,136 

-5,99l< 

U78 

-387 
-16 
-1.6 

-11,523 

-6,010 

1.32 

7,892 
1,39'. 
2,916 

3,362 
3,060 
2,311 

178 
.69 
319 

1,793 

-1,229 

-161. 

-8 
-2 

2,lU0 
-913 
-123 

-39 

-10 

-1. 

1.67 
559 
580 

- 

28 
123 
-28 

-19,389 
-7,280 
-2,513 

1950  (Est.). 

1951  (Est.). 

5,630 
5,1*00 

12 
5 

5,6U2 
5,1.05 

911 
2,71.0 

?87 
2,311 

393 

271 

-90 
-250 

-2 
-1 

-200 
-200 

525 
610 

" 

82 

l.,771 
2,71.6 

I9't9-Jan 

Fel 

Mar 

-179 

101 

-1,080 

-19 

-10 

-2 

-198 

91 

-1,082 

128 

91. 

11.6 

-20 

35 

100 

105 
58 
56 

-13 
-10 

-u 

• 
• 
• 

-21. 
-33 

56 

36 

35 

~ 

-52 

-378 

-3 

-1,228 

Apr. . . . 

Hajr.... 

June . . . 

-Ul 
359 
881 

-1 

• 

1. 

-U? 
359 
885 

-120 

78 

825 

778 

-1.6 
-12 
-12 

-11 

-10 
-10 

• 
* 

-15 

It 
71 

~ 

-80 

-72 
281 

60 

July... 

Aug 

Sept... 

1,107 

1,975 

828 

-2 
2 

2 

1,105 

1,977 

830 

307  r 

339 

613 

223 

311 
576 

21. 
32 
9 

-9 
-9 
-9 

• 
• 

-Ul 
-6 

69  r 

36 

"•3 

- 

-1.6 

752  r 
1,61.6 
213 

Oct 

Not 

Dec 

98 
20U 

lUB 

-2 

2 

« 

96 
206 

1U9 

-92 
58p 
9Up 

-86 
23 
52 

-16 

19 
-26 

-9 
-8 
-7 

• 
• 

-27 
-22 

1.6 

U6  p 
76  p 

- 

70 

258 

11.7  P 
55  P 

Source:   (Same  as  Table  1). 

1/  The  iBBUance  of  these  securities  1b  treated  as  a  noncash  budget  ex- 
penditure at  the  tine  of  Iseuance  and  as  a  cash  budget  expenditure 
at  the  time  of  cash  redemption.  The  figures  shown  are  net  Issuance, 
or  net  redemption  (-). 

2/     See  Table  1,  footnote  2,  In  this  eectlon. 

2J     The  Issuance  of  these  securities  Is  treated  as  a  noncash  deduction 
from  budget  receipts  at  the  time  of  issuance  and  ae  a  cash  deduction 


at  the  time  of  cash  redemption.  The  figures  shown  are  net  issuance, 

or  net  redemption  (  - ) . 
U/  Accrued  discount  on  savings  bonds  and  blUe  lees  Interest  paid  on 

savings  bonds  and  bills  redeemed. 
^     Includes  borrowing  through  Postal  Savings  System. 
*   Lees  than  $500,000. 
p   Preliminary, 
r   Berised, 


Table  6.-  Sununary  of  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

J\ine 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Annual 

total 

Calendar 
year 

Fiscal 
year  1/ 

Cash  operating  Income: 

896 
2,915 
3,721. 
3,032 

1,1.76 
3,101. 
It, 275 
U,o68 

5,293 
6,675 
7,001 
5,61.9 

1,61.8 
3,319 
3,161. 
2,366 

2,069 
3,6U2 
3,850 
2,965 

11,663 
6,332 
6,016 
■.,183 

870 
2,170 
2,327 
2,761. 
2,332 

1,030 
3,372 
3,238 
3,371 
2,803 

2,596 
5,562 
6,015 
5,276 
U,585 

7U5 
2,213 
2,212 
2,809 
2,683 

'1,107 
2,705 
2,877 
3,030 
2,813 

2,781 
5,852 
5,538 
U,328 
U,156 

37,919 
U8,19U 
U9,6o8 
■.1,635 

15,205 
25,17U 
U7,86l 
50,2U0 
U3,839 

191.3 

191.1. 

191.5 

19l«6 

191.7 

I9U8 

19119 

3,821 
U,1.82 
3,683 

l.,9U7 
'.,51.8 
3,893 

5,585 
6,019 
5,555 

2,228 
2,1.02 
1,1.30 

2,71.6 
2,969 
2,595 

U,886 
l',877 
l.,798 

2,W.6 
2,268 
2,081 

3,112 
3,162 
3,150 

U,666 
U,667 
U,915 

2,589 
2,280 
2,0U6 

3,305 
3,190 
2,965 

3,987 
U,106 
U,263 

UU,319 
Ul.,971 
Ul,37U 

U3,591 
U5,U00 
Ul,628 

Cash  operating  outgo: 

191.2  2/ 

6,1.97 
7,537 
7,7S9 
l.,668 

6,396 
8,009 
7,U8 
3,700 

7,620 
8,561. 
8,786 
3,876 

7,1.32 
7,677 
7,765 
3,600 

7,390 
8,027 
8,1.36 
3,853 

7,988 
8,U78 
8,829 
'•,562 

5,01(1. 
7,017 
7,2U9 
7,750 
2,71.5 

5,506 
7,71.0 
8,11.6 
7,512 
2,760 

5,96U 
7,693 
7,686 
6,326 
2,9UU 

6,178 
7,625 
7,886 

5,913 

2,8UU 

5,921 
7,766 
7,373 
U,75U 
2,269 

6,970 
7,823 
8,178 
5,22U 
3,578 

88,987 
9U,8l0 
86,1U2 
Ul,399 

3U,501 
78,909 
93,956 
95,18U 
61,738 

19''3 

191.1. 

WltS 

I9I.6 

19''7 

191.8 

19''9 

2,715 
2,1.97 
2,855 

3,U87 
2,726 
3,259 

2,961 
3,1>18 
3,850 

3,063 
2,397 
3,130 

2,781 
2,507 
3,709 

l.,7a 
'.,129 
■•,550 

3,272 
2,588 
2,966r 

3,073 
2,950 
3,715 

3,9U3 
3,197 
3,8U7 

2,570 
2,779 
3,266 

2,U90 
3,U7U 
3,U27P 

3,U76 
U,235 

U,06lp 

38,616 
36,897 
U2,633p 

36,931 
36,U96 
U0,576 

Net  caah  operating  inccoae 

-5,601 
-l.,622 
-■.,005 
-1,636 

-U,920 

-l.,905 

-2,8U3 

368 

-2,327 

-1,889 

-1,785 

1,773 

-5,781. 
-l.,358 
-U,601 
-1,231. 

-5,321 

-l.,385 

-l.,586 

-888 

-3,325 

-2,11.6 

-2,813 

-379 

-l.,17'. 
-1.,8I.7 
-U,922 
-l.,986 
-U13 

-l.,U76 
-l.,368 
-U,908 
-l.,ll.l 
'•3 

-3,368 
-2,131 
-1,671 
-1,050 
1,6U1 

-5,U33 
-5,U12 
-5,67U 
-3,101. 
-161 

-U,8lU 
-5,061 
-U,U96 
-1,72U 
51.1. 

-l.,l89 

-1,971 

-2,6U0 

-896 

578 

-51,068 

-U6,6l6 

-36,53'' 

236 

-19,29U 
-53,735 
-1.6,095 
-UU,9U5 
-17,899 

or  outfio  ( - ) : 

I9I12  2/ 

191.3 

WW 

191.5 

I9I.6 

191.7 

191.8 

191.9 

1,106 

1,986 

829 

1,1.60 

1,821. 
635 

2,621. 
2,601 
1,701. 

-835 

1. 

-1,699 

-35 

1.62 

-1,111. 

102 
71.8 
2I.8 

-827 
-320 
-885r 

Ul 

212 

.566 

723 
1,U69 
1,068 

18 

-U99 

-1,220 

816 
-283 
-U62p 

510 
-128 
202p 

5,703 

8,076 

-1,259P 

6,659 
8,903 
1,051 

Source:   (Same  oe  Table  1). 

1/  Fiscal  year  ending  June  30  of  year  Indicated. 

2/  Monthly  data  prior  to  July  19U2  not  yet  available 


Preliminary. 
Pevlsed. 


February  1950 


15 


GENERAL  FUND  OF  THE   TREASURY. 


Table  !•-  Status  of  the  General  Fund 

(In  mllllonfi  of  dollea*B) 


End  of  fiscal 
year  or  aonth 


Bullion,  coin,  and 
currency 


Depoelte  In  Federal 
Beeerre  Banka 


Available 

funds 


In  proceBB 
of  colleetlon 


Depoelta  In 

special 

deposltarlee 


Other 

depoelte 

and 

collection* 


Llabllltlee 


Balance  In 

the  General 
Fund 


191*2. 
I9U3. 
I9UU. 
19'*5. 
191*6. 

191*7. 
191*8. 
191*9. 


I9U9- January . , 
February, 
March .... 


April. 
May... 

June.. 


July 

August. . , , 
September . 

October. . . 
HoTeniber.  . 
Deceaaber. . 


3,1.1.3 
10,11.9 

20,775 
25,119 
Ik, 708 

3,730 
5,370 
3,862 


5,01.2 
5,719 
6,123 
k,k28 
3,526 
3,862 

3,699 
k,767 
6,080 

5,080 
It,  789 
5,033 


155 
150 
151. 
150 
160 

1,023 
1,073 
1,022 


l,0k6 
l,0k5 
1,038 

1,033 
1,027 
1,022 

1,037 
1,0U7 
1,05k 
1,065 
1,01.9 
1,053 


7k2 
761 
666 
558 
21*3 

232 
191 
219 


222 
212 
205 
22k 
221 
219 

198 
199 
193 

180 
205 
200 


603 

1,038 
1,U1.2 
1,500 
1,006 

1,202 

1,928 

k38 


1,511. 
1,1.23 
l,k82 

1,226 
628 
k38 

529 

610 
1,176 
595 
517 
8kl 


123 
103 


179 
97 

1T9 

lok 
56 

103 

lOk 
86 

U9 
9k 
80 
9k 


1,679 

7,667 

18,007 

22,622 

12,993 

962 

1,773 
1,771 


1,735 
2,688 
2,92k 

1,563 
1,313 
1,771 

1,1.85 
2,513 
3,226 

2,831 
2,632 
2,557 


265 

533 
507 
289 
305 

310 
283 
309 


3I.6 
25k 
295 
278 
282 
309 

3W 
312 
311. 

315 
3O8 
288 


k52 
6I.3 
607 
k21 
k70 

k22 
k38 
392 


383 
k28 
357 

1.33 
363 
392 

362 
3I.9 
381 

3k3 
367 
351. 


2,991 

9,507 
20,169 
2k, 698 
Ik, 238 

3,308 
1>,932 
3,1.70 


l.,659 
5,291 
5,767 

3,995 
3,163 
3,k70 

3,337 
k,kl8 
5,699 

1>,737 

i.|U2a 

k,6T9 


Source:     Balljr  Treasury  Stateaent. 

1/    On  account  of  withheld  taxes  and  sale,  of  Goremeent  eecurltiee. 


Table  2.-  Analysis  of  Change  In  Balance  In  the  General  Fond 

(In  Billions  of  dollars) 


Fiscal  year 
or  month 

Net  in- 
crease In 
General 
Fund 
balance, 
or 
decrease  (-) 

Budeet 
surplus, 
or 

deficit  (-) 
i/ 

Ret  Increase 

In 

public 

debt, 

or 

decrease  (-) 

Met  receipts  of  trust  accounts,  etc.,  or  expenditures  (-) 

Clearing 
account 

2/ 

Total 

Trust 

accounts 

2/ 

Inorenent 
on  gold 

Seigniorage 
on  sllTer 

Special 
deposit 
accounts 
and  mis- 
cellaneous 
funds  i/ 

Sales  and  re- 
demptions of 
securities  of 
Government  cor- 
poratlona,  etc., 
In  the  market 

y 

19k2 

I9I.3 

19I.I. 

191.5 

19k6 

191.7 

191.8 

19k9 

191.9- January 

February... 
March 

April 

May 

June 

July 

August 

September. . 

October 

SoTsab.r... 
DecMber. . . 

358 

6,515 

10,662 

k,529 

-10,k6o 

-10,930 
1,62k 

-l,k62 

k51 
631 
k76 

-1,771 

-833 

308 

-133 

1,081 

1,281 

-962 

-315 

257 

-21,k90 
-57,k20 
-51,k23 
-53,9kl 
-20,676 

751. 
5,kl9 
1,189 

611 

736 

l,8lk 

-l,k08 

-877 

188 

-l,k88 

-1,106 

837 

-1,230 

-III 

23,1.61 
6k, 27k 
61.,  307 
57,679 
10,7k0 

-11,136 

-5,991. 

k78 

-179 

101 

-1,080 

-111 
359 
881 

1,107 

1,975 

828 

98 

20U 

lk8 

-1,613 
-338 

-2,222 

791 

-52k 

-1,103 
2,706 
-3,1.95 

-321 

-151. 
-3k5 

-k65 

9 

-588 

30 

31.5 

-kok 

10 

299 

-272 

66 
92 

lk8 
675 
-30 

-372 
2,965 
-3,007 

-2k2 

-85 

-299 

-kTO 

ko 

-k7k 

kl 

369 
-klk 

55 

303 

-298 

lit 

• 
1 

U6 

26k 

503 

1,669 

-6I.7 

-372 
-367 
-klk 

-9 
-59 
-kk 

86 

-30 
-119 

36 

-25 
11 

2k 

-1,809 

-69k 

-2,87k 

-1,553 

-95 

-359 

107 

-7k 

-71 

-10 

-3 

-81 

* 

k 

-1.7 

• 

-8 
68 

1 
» 

555 

-507 

366 

3kO 
-51 
87 

213 
-32k 
-173 

218 

-133 
20 

160 
-36 
-88 

Source:  Dally  Treasury  Stateaent. 

X/    Figures  for  fiscal  year  191*3  reflect  $3^000  million  transfer  to 
Foreign  Sconcalc  Cooperation  Trust  Fund;  figures  for  fiscal  year 
191*9  exclude  expenditures  frca  that  fund .  Figures  exclude  amounts 
for  public  debt  retirement  which  are  chargeable  to  the  elnklng 
fund,  etc.,  under  rpeclal  prorlsloas  of  Iav. 

2/  Coaelstfl  of  Federal  Old-Age  and  Survivors  Immuraxue  Tniet  Fund, 
Ballxoed  Betlreaent  Account,  Dbo^jloyment  Trust  Fund,  veterans* 
life  Insurance  funds,  GovenmMnt  e^iloyees*  retlrasMnt  funds, 
Foreign  Econcalc  Cooperation  Trust  Fund,  and  certain  other  trust 
funds  and  accounts  (see  footnote  3)* 


2/    CoBBlsts  of  special  d«poalt«  (net).  Public  Works  Administration  rerolrlng 
fund,  sad,  prior  to  July  1,  19**^,  transactions  In  oo^Mdlty  food  staaqw 
by  the  Departeent  of  Agriculture.  Beginning  on  that  date  suoh  trans- 
actlooa  in  ccsHKidlty  food  Btai^s  are  Included  In  the  coIuhi  "Trust 
accounts" . 

k/    let  receipts  In  this  colt^  constitute  net  sales,  and  net  expenditures 
constitute  net  reAiq>tlcBS  of  securities. 

^    For  outstanding  checks  and  telegrai^lc  reporte  from  Federal  Reserve  Banlra; 
exoeee  of  receipts,  or  expenditures  (-). 

*   Less  than  $^00,000. 
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Table  1.-  Sunmary  of  Federal  Securities 

(In  millions  of  dollars ) 


Ind  of 
fiscal 
year  or 
■anth 

Total  outatandlng 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  Interest                            | 

Total 

Public, 
debt 

Guaran- 
teed 
securi- 
ties 

i/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
i/ 

Total 

Public  debt 

Guaran- 
teed 
securi- 
ties 1/ 
(matured) 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 

Fund 

other 

191*2 

191*3 

191>1» 

191*5 

191*6 

191*7 

191*8 

191*9 

1950  (Estimated) 

1951  (Kstlaated) 

Debt  peak, 
Feb.   191.6.... 

I9I.9- January. .. 
February. . 
March 

April 

May 

June 

July 

August.... 
September. 
October... 
November. . 
December . . 

76,991 
11.0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 

258,1.39 
263,81*1* 

279, 76U 

252,656 
252,71.7 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

72,1.22 
136,696 
201,003 
258,682 
269,1.22 

258,286 
252,292 
252,770 

258,1.00 
263,800 

279,211* 

252,620 
252,721 
251,61.2 

251,530 
251,889 
252,770 

253,877 
255,852 
256,680 

256,778 
256,982 
257,130 

It, 568 

l.,100 

1,623 

1*33 

U76 

90 

73 
27 

39 

U 

551 

26 
2U 

23 
23 
27 

26 
27 
29 
28 
29 
30 

76,517 
139,1*72 
201,059 
256,766 
268,578 

255,197 
250,132 
250,785 

n.a. 
n.a. 

278,U51 

250,1.67 
250,626 
2U9,59l* 
21*9,528 
21*9,909 
250,785 

251,903 
253,91*5 
251*,  783 
2511,901 
255,150 
255,01.6 

71,968 
135,380 
199,51*3 
256,357 
268,111 

255,  U3 
250,063 
250,762 

n.a. 
n.a. 

277,912 

250,U35 
250,603 
21*9,573 

21*9,509 
21*9,890 
250,762 

251,880 
253,921 

251.,  756 

2511,876 
255,121t 
255,019 

U,5lt9 

U,092 

1,516 

1.09 

1.67 

69 

21. 

n.a. 
n.a. 

539 

32 
22 
20 

19 
20 
21. 

22 
21. 
26 

25 
26 
27 

1.71. 
1,321. 
1,567 
2,350 
1,321 

3,179 
2,231* 
2,012 

n.a. 
n.a. 

1,313 

2,190 
2,122 
2,072 

2,025 
2,003 
2,012 

2,000 
1,931* 
1,92« 

1,901* 
1,861 
2,UI. 

1.51* 
1,316 
1,1.60 
2,326 
1,311 

3,173 
2,229 
2,009 

n.a. 

n.a. 

1,301 

2,186 
2,118 
2,068 

2,021 
2,000 
2,009 

1,996 
1,931 
1,923 

1,901 
1,858 
2,111 

98 
lUl 
201 
269 
376 

V^ 
21.5 

n.a. 
n.a. 

238 
321. 

287 

271. 

21.9 
231 

2U5 

237 
218 
221 

229 
2U 
1.67 

1.16 
66 
1*1 

n.a. 
n.a. 

66 
66 
1*1 

1*1 
1.1 
1.1 

1.1 

1,721. 
1,161 
1,063 

n.a. 
n.a. 

1,110 
1,086 
1,078 

1,063 

1,063 
1,063 

1,063 
1,063 
1,057 

1,030 
1,008 
1,00B 

356 
1,175 
1,259 

2,057 
935 

802 
722 
660 

n.a. 
n.a. 

1,063 

685 
679 
676 

669 
665 
660 

655 
650 
6U5 

61.2 
639 
636 

20 

8 

107 

21. 

10 

6 
5 
3 

n.a. 
n.a. 

12 

k 
1. 
k 

k 
1. 
3 

3 

3 
3 

3 
3 

3 

Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1991  Budget  dociment,  Includli^  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  6. 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),  In  millions  of  dollars) 


Fiscal  year 
or  month 

Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  Interest                              | 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 

1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 
teed 

securl-  , 

tlee     V 

(matured} 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

Other 
2/ 

191*2 

191*3 

191.1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950  (XstlMated) 

1951  (Bstlmtod) 

I9I.9- January . . . 
February. . 
March 

April 

May 

June 

July 

August.... 
September . 

October... 
SoTember.. 
December . . 

21,659 
63,805 
61,830 
56,1.89 
10,783 

-11,523 
-6,010 

1.32 

5,61.2 
5,1*05 

-198 

91 

-1,082 

-112 
359 
885 

1,105 

1,977 

830 

96 
206 
11.9 

23,1*61 
61.,27U 
61.,  307 
57,679 
10,71.0 

-11,136 

-5,991* 

1.78 

5,630 
5,1*00 

-179 
101 

-1,080 
-111 

359- 
881 

1,107 

1,975 

828 

98 
201. 

1U8 

-1,802 

-1.68 

-2,1.77 

-1,190 

1*3 

-387 
-16 
-1.6 

12 

5 

-19 
-10 

-2 

-1 

• 

1. 

-2 
2 
2 

-2 
2 

• 

21,770 
62,955 
61,587 
55,707 
U,812 

-13,381 

-5,065 

653 

n.a. 
n.a. 

-163 

159 

-1,032 

-65 
381 
876 

1,117 

2,01.2 

838 

118 
21.9 

-101. 

23,581 
63,1*12 
61.,  163 
56,813 
11,751. 

-12,997 

-5,050 

698 

n.a. 
n.a. 

-11.5 

169 

-1,030 

-61. 
380 
872 

1,119 

2,0l«3 

836 

120 
21.7 

-101. 

-1,811 

-1*57 

-2,576 

-1,107 

58 

-383 
-lit 
-1*5 

n.a. 

n.a. 

-19 

-10 

-2 

-1 

• 

1. 

-2 
2 
2 

-2 
2 

1 

-111 

850 

21.3 

782 

-1,029 

1,858 
-9I.6 
-221 

n.a. 
n.a. 

■M 
-50 

-1*7 

-22 

9 
-12 
-65 

-8 

-22 
-1.3 
253 

-120 
862 
IW. 
866 
-1,011. 

1,862 
-9U. 
-220 

n.a. 
n.a. 

:ll 
-50 

-1*7 
-22 

9 

-12 

-65 

-8 

-22 
-1*3 
253 

-107 

1.2 

60 

68 

108 

-11.5 

1*9 

-35 

n.a. 
n.a. 

-28 
-38 
-13 

-25 

-17 

13 

-7 

-20 

3 

9 
-18 
256 

1.16 

-350 

-25 

n.a. 
n.a. 

-25 

-Ul 

1,721. 

-563 

-98 

n.a. 
n.a. 

-2U 
-8 

-15 

-6 

-27 
-22 

-13 

820 

81. 

798 

-1,122 

-133 
-80 
-62 

n.a. 

n.a, 

-6 
-6 
-1. 

-7 
-1* 
-U 

-5 
-5 

-5 

-3 
-3 
-3 

9 
-U 

99 
-83 
-Ik 

-3 
-2 
-1 

n.a. 
n.a. 

• 
• 
• 

* 
• 
• 
• 
ft 
• 

• 
• 

Footnotee  et  end  of  Table  6, 


February  1950 


n 


DEBT   OUTSTANDING. 


Table  3.-  Interest-Bearing  Public  Debt 


(In  millions 

of  dollart 

) 

End  of 
fiscal 
year  or 
month 

Total 

intereet- 

bearlng 

public 

debt 

Public  Issues 

Special 

iBSUOS 

Total 

public 

leeuee 

Marketable 

Nonmarke table 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 

y 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds. 
Invest- 
ment 
series 

Other 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
i/ 

I9I.2 

19l'3 

19l*l» 

191*5 

191*6 

191*7 

19W 

191*9 

Debt  peak, 
Feb.  191*6 

19l*9-Jan. . 
Feb.. 
Mar,. 

Apr.. 
May.. 
June. 

July. 
A\lg. . 
Sept. 

Oct.. 
Not.. 
Dec 

71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 

277,912 

250,1*35 
250,603 
21*9,573 

21*9,509 
21.9,890 
250,762 

251,880 
253,921 
251*  ,756 

2511,876 
255,12"* 
255,019 

6U,083 
121.,  509 
185,256 
237,51*5 
21*5,779 

227,71.7 
219,852 
217,986 

257,016 

818,675 
218,799 
217,61*7 

217,676 
217,975 
217,986 

218,831 
220,563 
220,81*2 

221,066 
221,295 
221,123 

50,573 

95,310 

11*0,1*01 

181,319 

189,606. 

168,702 
160,31*6 
155,11*7 

199,810 

156,960 
156,766 
155,61*8 

155,1*50 
155,1*52 
155,11*7 

151*,  959 
155,552 
155,61.7 
155,362 
155,365 
155,123 

2,508 
11,861. 
ll.,73li 
17,01.1 
17,039 

15,775 
13,757 
11,536 

17,032 

12,133 
12,131. 
U,6U8 

11,51*2 
11,51*1* 
11,536 

11,531 
12,12U 
12,315 

12,317 
12,320 
12,319 

3,096 
16,561 
28,822 
31.,  136 
3U,80l* 

25,296 
22,588 
29,1*27 

1*1,1*13 

29,630 
29,1*31* 
28,803 

28,710 
28,710 
29,1*27 

29,21*6 

29,21*6 
30,1*1*1 

30,155 
30,155 
29,636 

6,689 

9,168 

17,1*05 

23,1*97 

18,261 

8,11*2 

U,375 

3,596 

19,551 

3,596 

3,596 
3,596 

3,596 
3,596 
3,596 

3,596 
3,596 
3,596 

3,596 
3,596 
8,21,9 

37,202 
1.8,809 
58,083 
69,693 
65,861. 

69,686 
62,826 
60,789 

68,207 

61,803 
61,803 
61,803 

61,803 
61,803 
60,789 

60,789 
60,789 
59,1.97 

59,1*97 
59,1*97 
55,122 

882 

8,711 

21,161 

36,756 

53,1*59 

1*9,636 
1*9,636 
1*9,636 

53,1*27 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1.9,636 
1*9,636 

1*9,636 
1*9,636 
1.9,636 

196 
196 
196 
196 
180 

166 

161. 
162 

180 

162 
162 
162 

162 

162 

162 

161 

161 
161 

161 
161 

l6l 

13,510 
29,200 
1*1.,855 
56,226 
56,173 

59,OU5 
59,506 
62,839 

57,206 

61, 711* 
62,033 
61,999 

62,227 
62,523 
62,839 

63,872 
65,011 
65,195 
65,705 
65,929 
66,000 

10,188 
21,256 
31*, 606 
1.5,586 
1.9,035 

51,367 
53,27'* 
56,260 

1.8,692 

55,352 
55,663 
55,893 

56,019 
56, U6 
56,260 

56,1.53 
56,537 
56,600 

56,670 
56,717 
56,707 

3,015 
7,1*95 
9,557 
10,136 
6,711 

5,560 
l*,39lt 
U,860 

8,01*3 

l*,6l8 
l*,6Ul 
'.,383 
l.,1.88 
U,692 
l.,86o 

5,705 
6,768 
6,897 

7,31*5 
7,527 
7,610 

1,793 
563 
396 

1.1.9 
1*39 
1*28 

1*16 
1*06 
396 

335 
376 
368 

357 
350 
31*3 

959 
951. 

955 
955 
955 

951* 
951. 
951. 

951* 
951* 
951. 

951* 
951. 

951* 

307 
U1.8 
692 
505 
1*27 

325 
316 
369 

1*71 

31*1 
335 
31*0 

350 
351* 
369 

376 
376 

377 

379 
380 
386 

7,885 
10,871 
11*,  287 
18, 812 
22,332 

27,366 
30,211 
32,776 

20,897 

31,760 
31,801. 
31,926 

31,833 
31,911. 
32,776 

33,01.9 
33,358 
33,911. 
33,810 
33,829 
33,896 

Source:     Dalljr  Treasury  Statement. 
Footnotea  at  end  of  Table  6. 


Table  4«-  Net  Change  In  Interest-Bearing  Public  Debt 


(Increase,  or  decrease  (- 

,   In  millions  of 

dollars) 

Fiscal 
year  or 

month 

Total 
Interest- 
bearing 
public 
debt 

Public   Issues 

Special 
Issues 

Total 

public 

Issues 

Marketable 

Nonmarketable 

Total 

BlUs 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
liozids 

Total 

U.   S. 

saTlngs 

bonds 

Treasury 

eaTlngs 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
Invest- 
ment 
series 

Other 
2/ 

Bank- 
eligi- 
ble 

strlcted 
1/ 

191.2 

I9I.3 

I9I.I. 

I9I.5 

191.6 

191.7 

191*8 

191*9 

191.9-Jan. 
Feb. 
Mar. 
Apr. 
Hay 
June 

July 
Aug. 
Sept. 

Oct.. 
Not.. 
Dec. 

23,581 
63,1.12 
61.,  163 
56,813 
11,751. 

-12,997 

-5,050 

698 

-11.5 
169 
-1,030 
-6U 
380 
872 

1,U9 

2,01.0 

836 

120 

21*7 

-lOli 

21,816 
60,1*26 
60,71*7 
52,289 
8,231. 

-18,032 
-7,895 
-1,866 

-190 

121. 

-1,152 

29 

299 

11 

8I.5 
1,732 
279 
221* 
228 
-171 

12,860 
1'1',736 
1*5,092 
1*0,917 
8,287 

-20,901. 
-8,356 
-5,199 

-522 

-191. 

-1,118 

-198 

'3 

-305 

-188 

593 

95 

-285 

U 

-21.2 

905 

9,356 

2,870 

2,307 

-2 

-1,261. 
-2,018 
-2,221 

-91 

1 
-1.87 
-106 

3 
-8 

-6 
593 
192 

1 

3 

-1 

3,096 
13,1*66 
12,261 

5,313 
668 

-9,508 
-2,708 
6,81.0 

3,105 
-195 
-632 

-92 

717 
-181 

1,195 

-287 

* 

-519 

990 

2,1*79 

8,237 

6,092 

-5,237 

-10, U9 

3,232 

-7,779 

-3,535 
lt,653 

6,987 
11,607 

9,271* 
11,610 
-3,829 

3,823 
-6,861 
-2,036 

» 

• 

-1,011* 

» 

-1,292 

* 

• 

-■*,375 

88s 

7,829 

12,1*50 

15,595 

16,703 

-3,823 

• 
• 

• 
• 
• 
* 
« 
• 

* 
• 

• 
* 
* 
• 
-16 

-11* 
-2 
-2 

-1 
-1 

8,956 

15,690 

15,655 

U,371 

-53 

2,872 

1*61 

3,332 

332 
319 
-31* 
227 
296 
316 

1,031* 

1,139 

181* 

510 
221. 
71 

5,871. 
11,068 
13,350 
10,979 

3,U1.9 

2,332 
1,907 
2,986 

301 
311 
230 

126 

97 

11.3 

193 
85 
63 
69 
1.8 

-10 

3,015 

U,1.8l 

2,061 

579 

-3,1,21. 

-1,151 

-1,166 

1.67 

1.5 

23 

-258 

105 
201. 
168 

8I.5 

1,063 

129 

1.1.8 

^P 
82 

1,793 

-1,230 

-167 

-15 
-10 
-U 

-13 
-10 
-10 

-11 
-9 
-8 

-10 
-7 
-7 

_ 

959 
-5 

67 

11.1 

2U. 

-187 

-78 

-101 
-9 
52 

• 

-6 
6 

9 
lii 

7 

« 

1 

I 

6 

1,765 
2,986 
3,1.16 
l*,525 
3,520 

5,035 
2,81.5 
2,561. 

1.6 

1*1. 

122 

-93 

82 

861 

273 
309 

557 

-101* 
19 
67 

Footnotes  at  end  of  Table  6 , 


1& 


Treasury  Bulletin 


DEBT   OUTSTANDINa. 


Table  5.-   Interest-Bearing  Securities  Guaranteed  by  the  United  States  ^vernment^ 


(In  mllllone  of  dollare) 


End  of  flecal 
year  or  month 


Marketable 


Caranodlty 
Credit 
Corpora- 
tion 


Federal 
Farm 
Hortgage 
Corporation 


Federal 
Housing 
Adminis- 
tration 


Eoffls 
Owners' 
Loan 
Corporation 


Public 
Bousing 
Adminis- 
tration 


Reconstruc- 
tion 
Finance 
Corporation 


Nomnarke  table 


ConnnDdlty 
Credit 
Corpora- 
tion 6/ 


Peconstruc- 
tlon  Finance 
Corporation 

2/ 


19^2 

19''3 

19l»'» 

19't^ 

191*6 

19'^7 

19lt8 

19'»9 

I9U9- January . . . 
February. . 
March 

April 

Hay 

Jusa 

July 

Au^niat.. . . 
September. 

October. . . 
Vorember . . 
December . . 


U,5U9 

li,092 

1,516 

lt09 

I167 

83 
69 
Sit 


32 
22 

20 

19 
20 
21. 

22 
21. 
26 

25 
26 

27 


l.,5l.9 
3,908 
1,190 

31. 

1.3 

38 
27 
13 


12 
12 
12 

12 
12 
13 

13 
13 
lU 

15 
15 
15 


701 
1.12 
UI2 


930 
930 


21 

23 
21. 
31. 
1.3 

38 
27 
13 


12 
12 
12 

12 
12 
13 

13 

13 
II. 

15 
15 
15 


1,563 

1,533 

755 


111. 


1,219 

896 


183 
326 

375 
I.2U 

l>5 
1.2 
U 


20 

10 

8 

7 

8 

11 

9 
11 
12 

10 
11 
12 


68 
150 
375 
U2b 

1.5 
1.2 

11 


20 

10 

8 

7 

8 

11 

9 
11 
12 

10 
U 
12 


115 
176 


Source;     Dally  Treaaury  Statament. 
Footnotee  at  end  of  Table  6. 


Table  6.-  Special   Issues  to  United  States  Governinent  Investment  Accounts 

(In  milliona  of  dollare) 


End  of  fiscal 
year  or  month 


Total 
8/ 


Adjusted 
Service 
Certif- 
icate 
Fund 


FederaJL 
Deposit 
Insurance 
Corpora- 
tion 


Federal 
hoske 
loan 
banks 


Federal 
Old -Age 
and 

SuTTlTOrB 

Insurance 
Trust  Fund 


Federal 
SaTlngs 
and  Loan 
Insurance 
Corpora- 
tion 


Government 
employeee ' 
retire- 
ment 
funds 


Govern- 
ment Life 
Insurance 
Fund 


Bousing 

Insurance 

funis 


National 

Service 

Ufe 

Insurance 

Fund 


PoBtal 

Savings 

System 

2/ 


Sallroad 
Retire- 
ment 
Account 


Unemploy- 
ment 
Trust 
Fund 


191.2. 
I9I.3. 
191.1.. 
I9I.5. 
191.6. 

I9I.7. 
191.8. 
I9I.9. 


I9I.9- January . 
February 
March... 


April.. 

Ma; 

June... 


July 

August. . 
September 
October. 
Not  ember 
December 


7,885 
10,871 
1U,287 
18,812 
22,332 

27,366 
30,211 
32,776 


31,760 
31, Sou 

31,926 

31,833 
31,911. 
32,776 

33,01.9 
33,35a 
33,911. 
33,810 
33,829 
33,896 


18 
18 
17 
lU 
12 

12 
6 
6 


95 

103 

98 

97 

120 

1.08 
51.9 
666 


61.6 
651. 

651. 

656 
656 
666 

715 
725 
725 
725 
725 
737 


37 
117 


100 
100 
111 

113 
117 
117 

117 
118 
U8 
122 
126 
126 


3,133 

u.ou. 

I.,766 
5,308 
5,910 

7,10U 
7,709 
9,003 


8,328 
8,328 
8,588 

8,568 
8,568 
9,003 
8,91.6 
8,91.6 
9,261 

9,231 
9,231 
9,501 


5 

106 

27 

37 

1*9 

62 
71. 
95 


83 
Sk 
85 
86 
93 
95 

97 
97 
93 

99 
100 
102 


796 
1,076 
1,1*69 
1,868 
2,177 

2,1.60 
2,823 
3,270 


3,105 
3,116 
3,123 

3,131 
3,139 
3,270 

3,289 
3,591* 
3,603 
3,60B 
3,622 
3,622 


537 
538 
502 
589 
681. 

1,251* 
1,286 
1,318 


1,281. 
1,282 
1,282 

1,278 
1,278 
1,318 

1,318 
1,276 
1,271. 
1,272 
1,270 
1,268 


18 
1* 


39 

352 

1,213 

3,187 

5,21.0 

6,U7U 
6,935 
7,288 


7,018 
7,033 
7,038 

7,01*3 
7,073 
7,288 

7,293 
7,296 
7,711* 
7,719 
7,719 
7,696 


56 
199 
268 
1.61. 
782 

1,628 
1,912 
1,952 


1,867 
1,867 
1,877 
1,862 
1,877 
1,952 

1,952 
1,936 
1,916 
1,892 
1,882 
1,882 


92 
178 
319 
501 
657 

806 
1,371. 
1,720 


1,710 
1,687 
1,661. 

1,713 
1,688 
1,720 

2,081 
2,080 
2,056 
2, 108 
2,081. 
2,059 


3,111* 
11,257 
5,610 
6,71*7 
6,699 

7,11*2 
7,500 
7,31*0 


7,608 
7,6U2 
7,1*93 
7,372 
7,  I'll. 
7,31*0 

7.235 

7,282 
7,11*2 
7,028 
7,065 
6,898 


Source:  Dally  Treasury  Statement. 

1/    Eicludee  guaranteed  securltieB  held  by  the  Treasury. 

2/  Includes  savings  stamps,  excess  profits  tex   refund  bonds,  and        hj 
currency  items.  For  current-month  details,  see  "Statutory 
Debt  Limitation",  Table  2.  ^ 

^     Bank  restricted  Issues  are  those  which  commercial  banks  (banks 

accepting  demand  deposits)  are  not  permitted  to  acquire  prior         6/ 

to  specified  dates,  with  three  exceptions;  (1)  concurrently 

with  the  l*th,  5th,  and  6th  War  Loans  and  the  Victory  Loan,  jj 

commercial  banks  were  permitted  to  subscribe  for  limited  In- 

vestanent  of  their  savings  deposits;  (2)  ccaonercial  banks  may 

temporarily  acquire  euch  issues  through  forfeiture  of  collateral;     8/ 

(3)  commercial  banks  may  hold  a  limited  amount  of  euch  issues  for 

trading  purposes .  Bank  restricted  bonds  may  be  redeemed  at  par       2/ 

and  accrued  Interest  upon  the  death  of  the  owner  if  the  proceeds      • 

are  used  to  pay  Federal  estate  taxes.  For  a  current  list  of  bank    n.a. 


restricted  issues  and  the  date  when  each  becomes  bonk  eligible,  see 
"Debt  Operations",  Table  1. 

Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  conversion 
bonds  prior  to  I9U7. 

Consists  of  depositary  bonds,  and  also  adjusted  service  bonds  until 
they  matured  on  June  15,  191*5. 

Consists  of  demand  obligations  stated  as  of  the  does  of  the  previous 
month. 

Consists  of  Beconstructlon  Finance  Corporation  notes.  Series  X-A, 
X-B,  and  X-C,  which  were  held  by  United  States  Government  corpora- 
tions and  credit  agencies. 

Total  includes  $1  million  Issued  to  the  Farm  Tenant  Mortgage  Insurance 
Fund  beginning  March  I9I.8. 
Includes  Canal  Zone  Postal  Savings  System. 
Less  than  $500,000. 
Not  available. 
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Table  7.-  Coapnted  Interest  Oiarge  and  Cooputed  Interest  Rate  on  Federal  Securities 

(Dollar  aaonnta  In  Bllllona) 


End  of  flaoal 
year  or  BaDth 

Total  Intaraat-baarlng  aaourltiaa 

Cc^^tad  asnaal  Interaat  rata 

Awnmt 
oatatanilng 

CcHputad  annoAl 

Total 
in  tare  Bt- 
bearlng 
•eourl- 
tlea 

Public  debt 

Guar- 
anteed 
eacurl- 
tlea 
*/ 

Public  *ebt 
and  guar- 
anteed 
eecurl- 
tlaa 

Public 
debt 

Public  debt 
and  guar- 
anteed 
aeourl- 
tlee 

Public 
debt 

Total 

public 

debt 

Marketable  laaoaa 

■on- 

■arkat- 

abla 

laauaa 

3/ 

Special 
laauea 

Total 
1/ 

BlllB 

2/ 

Certlfl- 
oatea 

■otaa 

Treaaury 
bonda 

19k2 

76,517 
139, *72 
201,059 
256,766 
268,578 

255,197 
250,132 
250,785 

250,  *67 
250,626 
2*9,59* 
2119,528 
2*9,909 
250,785 

251,903 
253,9*5 
25*,783 

25*, 901 
255,150 
255,01*6 

71,968 
135,380 
199,5*3 
256,357 
268,111 

255,113 
250,063 

250,762 

250, *35 
250,603 
2*9,573 

2*9,509 
2*9,890 
250,762 

251,880 
253,921 
25*, 756 

25*, 876 
255,12* 
255,019 

1,729 
8,759 
3,869 
*,969 
5,357 

5,376 
5,*57 
5,606 

5,565 
5,576 
5,573 
5,575 
5,582 
5,606 

5,632 
S,662 

5,667 

5,661. 
5,670 
5,630 

l,6Ult 
2,679 
3,8*9 
*,96* 
5,351 

5,37* 
5,*55 
5,606 

5,56* 
5,575 
5,572 

5,575 
5,582 
5,606 

5,631 
5,662 
5,666 

5,663 
5,669 

5,629 

2.260 
1.978 
1.925 
1.935 
1.995 

2.107 
2.182 
2.236 

2.222 
2.225 
2.233 

2.235 
2.23* 
2.236 

2.236 
2.230 
2.22* 

2.222 
2.222 

2.208 

2.285 
1.979 
1.929 
1.936 
1.996 

2.107 
2.182 
2.236 

2.222 
2.225 
2.233 
2.235 
2.23* 
2.236 

2.236 
2.230 
2.22I1 

2.222 
2.222 

2.208 

2.225 
1.822 
1.725 
1.718 
1.773 

1.871 
1.9*2 
2.001 

1.987 
1.991 
1.999 
2.001 
2.001 
2.001 

2.002 

1.999 

1-985 

1.983 
1.98* 
1.959 

•3t? 
.380 

.381 

.381 

.381 

.382 
1.01* 
1.176 

1.170 
1.177 
1.181 

1.180 
1.177 
1.176 

1.U9 
1.078 
1.0*1 

1.060 

1.073 
1.090 

•S 

.875 

1.0*2 
1.225 

1.179 
1.188 
1.202 
1.206 
1.206 
1.225 
1.250 
1.250 
I.2U5 

1.219 

1.219 
1.219 

1.090 
1.165 
1.281 
1.2011 
1.289 

l.**8 
1.20* 
1.375 

1.375 
1.375 
1.375 
1.375 
1.375 
1.375 

1.375 
1.375 
1.375 
1.375 
1.375 
1-375 

2.*95 
2.380 
2.315 
2-307 
2.307 

2-307 
2.309 
2.313 

2.310 
2.310 
2.310 
2.310 
2.310 
2.313 
2.313 
2.313 
2.316 

2.316 
2.316 

2.316 

2.277 

2.330 

2.*17 
2.*p 
2.567 

2.593 
2.623 
2.629 

2.628 

2.629 
2.636 

2.6311 
2.630 
2.629 

2.613 
2.59* 
2.592 

2-585 
2.588 
2.581 

2.681 
2.*08 
2.*05 
2.1*36 
2.**8 

2.510 
2.588 
2.596 

2.593 
2.593 
2.591 
2.59* 
2.593 
2.596 

2.603 
2.6llt 

2.616 

2.619 
2.619 
2.617 

1.861 
1.968 
1.335 
1.321 
l.*10 

1.758 
1.92* 
2.210 

1.977 
2. 211 
2.303 
2.356 
2.3*5 
2.210 

2.280 
2.232 
2.200 
2.270 
2.22ll 
2.208 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

19*9- January. 
February 
March... 
April... 

M<V 

June .... 

July.... 
Auguat.. 
Septaaber 

October.. 
Horember. 

December. 

Sourc«:  Daily  Treasury  Btateoasnt. 

1/  lnclud«0  "Othar  bonds";  ■•«  TaU^  3  proceding. 

2/  Treaeury  bllla  are  Included  in  debt  outatanding  at  face  aaount,  but 
In  ccmputlng  the  annual  Interest  cbarge  and  the  ^nnv»i  interest  rate 


the  dlscottnt  Talue  1b  used. 

3/  In  ccHputing  the  annual  Interest  charge  and  the  annual  Interest 
rate  on  thilted  States  sarlogs  bonds.  Series  A-E  are  considered  to 
yield  2.90f>  per  annum  and  Series  F  Is  considered  to  yield  2.73^. 

h/    Xxcludes  gnaranteed  securities  held  by  the  Treasury. 


Table  8.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government^ 

(In  millions  of  do]J.ars) 


Bod  of  f  iBcal 
year  or  month 

Total 
2/ 

CcoKidlty 
Credit 
Corpora- 
tion 

EconoBlc 
Cooper- 
ation 

tratlon 

Import 

Bank  of 
Washington 

Federal 
Farm 
Mortgage 
Corpora- 
tion 

Hobs 
Ovnara' 
Loan 
Corpora- 
tion 

Public 
Eouslng 
Aflmlnls- 
tratlon 

Rocoiifltru'  - 
tlon 
Finance 
Corporation 

Sural 

Ilectrl- 

flcatlon 

Admlnla- 

tratlon 

Secretary  of 
Agriculture 
(FaxDora*  Hone 
AdJDlnletretlon 

Secre- 
tary 
of  the 

Tennaaaea 

Talley 

Authority 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

19*9- January. 
February 
March... 

April... 

May 

June .... 

July 

Auguat,. 

Septeaber 

October. 

Rovenber 

December 

*,079 

7,535 

10,717 

12,169 

11,673 

11,9*6 
2,789 
6,851 

*,158 
*,30* 
*,89S 

6,1*5 
6,622 
6,851 

7,005 
7,281. 
7,612 
7,812 
8,060 
7,30* 

*00 
1,950 

900 
1,591 
1,301 

510 

VU) 

1,669 

1,00* 

1,038 
1,160 

1,213 
1,5*7 
1,669 

1,7*0 

1,893 
2,116 

2,2*5 
2,'563 

782 

150 
187 
565 

572 
681 
782 

830 
853 
853 
853 
85* 
§1, 

516 
971 
91* 

868 
875 
893 

899 
905 
91* 

890 
895 
899 
906 
91* 
917 

263 

108 
13 

21 

1 

1 

551 
212 
580 
1,010 
737 

529 
2U. 
125 

17* 
163 
151 

1*3 
13* 
125 

U5 
lOU 
95 
80 
5* 
32 

27* 

? 
in 

3*7 
362 
337 

3*8 
3*8 
3*8 

3*8 
337 
337 

337 
337 
337 

337 
337 
337 

2,53* 
5,033 
8,kl6 
9,020 
9,205 

1,8^ 

67k 
727 
785 

1,850 
1,850 
1,856 

1,906 
1,969 
2,029 

2,088 
2,161 
1,222 

718 
1,015 

885 
910 
935 

965 
1,015 
1,015 

1,025 
1,060 
1,100 
1,U0 
1,1*0 

1,160 

10 

20 
30 
*1 
55 
70 

100 
100 

10b 
100 

100 
100 

100 

100 
100 
100 

57 
57 
57 
57 
57 

56 

5* 
52 

5* 
5* 
5* 

5* 

58 
52 

52 
52 
52 

52 
52 
*9 

Source:  Dally  Treasury  Statement. 

1/  The  securltlee  shown  in  this  table  were  Issued  to  the  Treasury  to  fi- 
nance Government  corporations  and  certain  other  business- type  activities 
of  the  Government, wl th  the  Treasury  Iteelf  raising  the  necessary  funds 
through  public  debt  operations .  To  avoid  duplication,  these  securities 
are  not  included  In  the  guaranteed  debt  outstanding  as  shown  in  preceding 
tables . 

Total  for  the  period  September  19U7  through  September  19l^9  includes 
notes  amounting  to  less  than  $1  million  Issued  by  the  Virgin  Islanis 
Ccnnpa-Tj-  The  Company  was  dlasolved  and  its  llabllltlee  were  assmwd  by 


2/ 


the  Virgin  lalande  Corporation  xaader  the  Act  of  June  30,  19'*9, 

which  aet  up  the  Corporation. 
"^     Notes  leaued  under  authority  of  Public  Law  iW,  approved  June  29 » 

19^9,  and  Public  Law  I7I,  approved  July  I5,  19^9. 
^     Hotee  Issued  under  authority  of  Public  Law  820,  approved  June  29, 

191+8. 
'2I     Notes  issued  by  the  Reconstruction  Finance  Corporation  and  out- 

atandlng  In  the  aaount  of  $9,36^  fflilllon.  Including  Intereet,  were 

canceled  on  June  30,  19^8,  pursuant  to  the  Govenaasnt  Corporations 

Appropriation  Act,  19^9- 
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Section  ?1  of  the  Second  Liberty  Bond  Aet,  as 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Aot,  and  the  faoe  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury) ,   shall  not  ex- 


ceed In  the  aggregate  $275  billion  outstanding  at  an. 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Status  under  Limitation,  December  31,   1940 

(In  ■llllant  of  dollut) 


Maxima  aaovnt  of  Moorlti*,  whloh  maj  %a  outgtaadlnc  at  fta7  oa*  tlat,  «a4«r  llaltatlons  lapofvd  V  S«ctloB  21 
of  the  Second  Liberty  Bond  ia%,  no  naoadod 


Aooont  of  Monrlttoa  outttnndlac  eabjoot  to  wash  itntntoxT  dobt  llnltntloni 

U.    3,   OoTornoont  aoeurltloo  lasaod  nador  the  Second  Llbert7  Bond  iot,  aa  naanded. 

Ooarantaed  aeeixrltlea   (axslodln^  tboae  held  by  the  freeauiy) 

Total  aaoont  of  aeeurlttea  oatatandloc  aohjeot  to  atatntory  debt  llaltatlon 


256,383 
30 


Balance  loenable  under  llnltatlon. 


275,000 


2^M3 


18,5S7 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  December  31,  1940 

(In  ■illlona  of  dollara) 


Claaa  af  ••onrlt/ 


Snbject  to 
atatutory  debt 
llnltatlon 


Bat  rubject  to 
Btatntory  debt 
llaltatton 


Total 
outatandli^ 


Public   debt: 


Intereat-bearlng  eeeurltlaa: 
Marketable: 

Treaaui;  bllla 

Certlflcatea  of  Isdebtedneaa 

Treaaury  notea 

Treasury  boada  -  bank  eligible 

Treaaury  boada  -  bank  reatrlcted  ly... 
Poatal   aaTlngs  and  Fanaaa  Canal  bonda. 

Total  aarketable 


Nonaarke table: 

U.   S.    aaTlngfl  bonda  (current  redeaptton  valne). 

Treaaury  aarlaga  notea 

Depositary  bonda 

Araed  foreea  leaTo  bonda 

Treasury  bonda,    Inreataent   aerlea 

Total  nonaarketable 


Special   Issues  to  OoTsmaent  agencies  and  truat  funds. 

Total   Interest-bearing  securities 

Matured  aoourltlea  on  which  intaraat  has  eaaaad 


Debt  bearing  no   Interest: 

tJnlted  Statea  aarings   ataapa 

■xceaa  profite  tax  refund  bonda 

Special  notea  of  tbe  United  Statea: 

International  Monetary  fond  seriea 

International  Bank  for  Beconatruction  and  Derelopaent  aerlea 

United  Statea  notea   (leas  gold  reserre) 

Deposits  for  retlreaent  of  national  bank  and  federal  Beserre  Bank  notea. 
Other  debt  bearing  no   interest 


Total   debt  bearing  no   Interest. 


Total  public  debt. 


Quaranteed  securities:     2/ 

Interest-boJU'lag. 

Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


12,319 

29,636 

8,2li9 

55,122 

1.9,636 


15't,962 


56,707 

7,610 

386 

95'' 
66,000 

33,896 
25lt,859 


W3 


50 
U 


1,008 


1,062 
256,383 


27 
3 


30_ 

256,lil3 


161 


161 


161 


191 

386 

6 


582 


71.7 


=767= 


12,319 
29,636 
8,2li9 
55,122 
'•9,636 
161 

155,123 


56,707 

7,610 

386 

3'.3 

95'* 

66,000 

33,896 

255,019 

1.67 


50 
U 


1,008 

191 

386 

6 

1,61.11 
257,130 


27 
3_ 

30 
257,1m 


Source:     Bureau  of  the  Public  Debt. 

1/     Iseuee  which  commorclal  banke  nay  not  acquire  prior  to  specified  dates 


(with  minor  eiceptlone).     See  "Debt  Outatandlug",  Table  3,   footnote  3. 
2/     Excludes  guaranteed  securities  held  by  the  Treaaury. 
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Table  1.- 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Goverment 
and  Outstanding  December  31,  1940  ■^ 


(In  millions  of  dollars) 

Year 

and 
month 

Description  of  security  2/ 

Amount  of  maturltloa 

Data 
bank  re- 
stricted 
iBsuea 
beconjo 
bank 

eligible 
1/ 

Year 

and 
month 

Description  of  security  2/ 

Amount  of  maturities 

Date 

bank  ro- 

atrlcted 

Issues 

become 

hnnk 

eligible 

i/ 

Filed 
matu- 
rity 
lesuea 

Callable  leeuea 
claaalfled  by 
year  of: 

Fixed 
matu- 
rity 
Issuss 

Callable   Issues 
classified  by 
year  of; 

Flret 
call 

Final 
matu- 
rity 

First 
caU 

Final 

matu- 
rity 

1950 

1953 

Jan. . . 

BIUb 

l-l/Ult  Certificate  - 

'  i/i/50-A. 

3,605 
5,695 

June. 
Sept. 

2*             Bond 
2*             Bond 

-  6/15/53-55 

-  9/15/51-53 

725 

7,986 

Fob... 
Mar... 

Bllla 

l-l/U*  Certificate  - 

2/1/50-8. 

U,006 
1,993 

".,708 
2,922 
1,963 

Dec. 

2-l/U*     Bond 
Total 

-   12/15/51-53 

1,113 

725 

9,101. 

l-l/U*  Certificate  - 
216           Bond 

3/1/50-c. 
3/15/50-52 

Apr... 

l-3/8)t  Note 

l-l/ltjt  Certificate  - 

U/1/50-A. 
1./1/50-D. 

3,596 
963 

June, . 

1-1/U*  Certificate   - 

6/1/50-is. 

5,019 

July.. 

l-l/lt*  Certificate  - 

7/1/50-F. 

5,601 

Sept.. 

l-l/8)t  Certificate  - 
2-l/2it  Bond 
St          Bond 

9/15/50-0. 
9/15/50-52 
9/15/50-52 

1,197 

i;i86 

"•,939 

Oct... 

1-l/W  Certificate  - 

10/1/50-H. 

6,2U8 

195l> 

Deo... 

1-1/2*  Bond 

12/15/50... 

2,635 

Mar.. 

1-3/8*     Note 
2-1/2*     Bond 

2-3/1.*     Bond 
2*             Bond 
2-l/U*     Bond 

-  3/l5/5'.-A 

-  3/15/52-5". 

".,653 

1,02". 

50,1'.9 

6,125 

June, 

-  6/15/51-5U 

-  6/15/52-5". 

-  6/15/5U-56 

"681 

1,627 

5,825 

'.'.'.'.'.'. 

Sec, 

2*             Bond 

-  12/15/52-51. 

8,662 

1951 

June. . 

2-3/lt*  Bond 

6/15/51-51. 

1,627 

l.,653 

681 

17,138 

Sept. . 

2i           Bond 
3*            Bond 

9/15/51-53 

9/15/51-55 

7,986 
755 

Doc . . . 

S-l/lj*  Bond 
2*            Bond 

Total 

12/15/51-53 
12/15/51-55 

1,118 
510 

11,997 

1952 

1955 

Mar. . . 

2-1/2*  Bond 

3/15/52-5!' 

l,02"t 

Mar,. 

2-7/8*     Bond 

-     3/15/55-60 

2,611 



Juno . . 

2*            Bond 
2-l/U*  Bond 

6/15/52-5". 
6/15/52-55 



5,825 
1,501 



June, 

2-1/1.*     Bond 
2*             Bond 

-  6/15/52-55 

-  6/15/53-55 

1,501 
725 

Sept. . 

2-1/2*  Bond 
2*            Bond 

9/15/50-52 
9/15/50-52 

1,186 
".,939 

Sept. 

3*              Bond 

-     9/15/51-55 

755 

Dec... 

2*           Bond 
Total 

12/15/52-5". 

8,662 



Dec, 

2*              Bond 
Total 

-  12/15/51-55 

510 

17,012 

6,125 

2,611 

3,  ".91 

Footnotee  at  end  of  table. 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of   Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 

and  Outstanding  December  31,   1940^-   (Continued) 

(In  mlUlons  of  doUarB) 


Tear 

month 


AnouDt  of  maturltiea 


Deecrlptlon  of  eecurity  2/ 


Fixed 
aatu- 
rlty 
IseueB 


Callable  isBues 
classified  by 
year  of: 


First 
call 


Final 
ma\u- 
rlty 


Date 
bonk  re- 
stricted 
leeues 
become 
bank 
eligible 
1/ 


Tear 
aonth 


DeBcrlption  of  security  2/ 


AmoLint  of  loaturltlee 


Filed 
matu- 
rity 
leaiiee 


Callable  leeues 
classified  by 
year  of; 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
bank 

eligible 
1/ 


1956 
Mar... 

June. . 
Sept . . 


1958 
Mar.. 
June. 


1959 
June. 
Sept. 

Dec. 


i960 
Mar.. 
Dec. 


1961 
June. 

1962 
June . 


1963 
June . 
Doc. . 


2-1/2*  Bond  -  3/15/56-58 

2-l/lt*  Bond  -  6/l5/5i»-56 

2-3/l»)6  Bond  -  9/15/56-59 

2-1/lit  Bond  -  9/15/56-59 

Total 


2-1/2*  Bond 
2-3/lti  Bond 


3/15/56-58. 
6/15/58-63. 


Total. 


2-l/U*  Bond  -     6/15/59-62.. 

S-iM  Bond  -  9/15/56-59.. 
2-l/hi,  Bond  -  9/15/56-59.- 
2-l/U5t  Bond  -  12/15/59-62 . . 


Total. 


2-7/V  Bond  -     3/15/55-60 

2-3/li*  Bond   -   12/15/60-65 


3* 


Canal  laond  -  6/1/61 


2-1/11*  Bond  - 
2-1/2*  Bond  - 


6/15/59-62. 
6/15/62-67. 


2-1/U*  Bond  -   12/15/59-62. 


2-3/U*  Bond  -     6/15/58-63. 
2-1/2*  Bond  -   12/15/63-68. 


Total. 


50 


l,lilt9 

982 
3,823 


6,253 


919 
919 


5,281t 


J  MO 


e.TSl* 


1,1*85 
1,1*85 


2,118 


2,118 


2,831 


2,831 


681 


681 


1,1*1*9 


1,1*1*9 


982 
3,823 


U,8ol. 


2,611 


2,611 


5,281* 
3,1*70 


,751* 


919 


919 


6/15/52 


12/15/52 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


1961* 
June. 
Dec. . 


1965 
Mar.. 
Doc. . 


1966 
Mar.. 

1967 
June. 

Sept. 
Dec. . 

1968 

Deo. . 

1969 
June. 
Dec. . 


1970 
Mar.. 

1971 
Mar.. 

1972 
June. 
Sept. 
Doc. 


2-1/2*  Bond 
2-1/2*  Bond 


6/l5/6l*-69. 
I2/15/6U-69. 


2-1/2*  Bond  -     3/15/65-70. 
2-3/U*  Bond  -  12/15/60-65. 


2-1/2*  Bond  -     3/15/66-71. 


2-1/2*  Bond  -  6/15/62-67. 

2-1/2*  Bond  -  6/15/67-72. 

2-1/2*  Bond  -  9/15/67-72. 

2-1/2*  Bond  -  12/15/67-72. 


Total. 


2-1/2*  Bond  -  12/15/63-68. 


2-1/2*  Bond  -     6/l5/61t-69. 
2-1/2*  Bond  -  12/I5/6U-69. 


2-1/2*  Bond  -     3/15/65-70. 


2-1/2*  Bond  -     3/15/66-71 

2-1/2*  Bond  -     6/I5/67-72 

2-1/2*  Bond  -     9/15/67-72 

2-1/2*  Bond  -  12/15/67-72 

Total 


3,761 
3,838 


7,599 


5,197 


5,197 


3,1*81 


7,967 

2,716 

11,689 


22,372 


1,1*85 


1,1*85 


2,118 


2,118 

2,831 

3,761 
3,838 


7,599 

5,197 

3,1*81 

7.967 

2,716 

11,689 


22,372 


''/I5/53 
9/15/53 


2/1/51* 


12/1/5"* 


5/5/52 
6/15/62 


12/15/62 


12/1/52 


l*/l5/53 
9/15/53 


2/1/51* 


12/1/51* 


6/15/62 


12/15/62 


Source:     Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/     ExcludoB  postal  savings  bonds . 

2/     It  should  be  noted  that  callable  Issues  appear  twice  In  this  column, 
once  In  the  year  of  first  call  and  a^aln  In  the  year  of  final  matu- 
rity.    Callable  issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,   however,   are  listed  as   fixed  maturities.     For 


date  of  Issue  of  each  security,   see   "Market  Quotatlona";    for  tai 
status,  see  "Treasury  Survey  of  Ownership". 
2j     Bank  restricted  Issues  may  not  be  acquired  by  conmorclol  banks 
(with  minor  oiceptiono)  prior  to  specifiod  dates;   see  "Debt  Out- 
standing", Table  3,    footnote  3- 
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Table  2.-  Offerings  of  Treasury  Bills 


(Dollar 

anounts   Id  D 

llllons) 

Issue 
date 

Dsserlptloo  of  nev  Isene                                                                        | 

AWlBt   of 

■atarlsg 

Issue 

(as  of  date 

first  colon) 

Total  bills 
outstanding 
(as  of  date 

shown  In 

first  coluB>) 

Maturity 
data 

Hmber  of 
daje  to 
sturlty 

Haoaat  of 

Mda 

tendered 

ABOiait  of  bids  accepted                             ] 

Total 
aaotnt 

On 

ccapetltlTe 

basis 

On  noo- 
CGHpetltlTe 
basis  1/ 

In 
ezchai^e 

191,9-Aug.       U 

Aug.      U 

Aug.      18 

Aug.      25 

Sept.     1 

Sept.     8 

Sept.   15 

Sept.  22 

Sept.   29 

Oct.       6 

Oct.     13 

Oct.      20 

Oct.      27 

Hot.       3 

Hot.     10 

Hot.    -17...... 

Hot.     25 

Dec.       1 

Dec.        8 

Dec.      15 

Dec.     22 

Dec.      29 

1950-Jan.       5 

Jan.     12      

Jan.     19  p.... 
Jan.     26  p.... 

19U9-HOT.       3 

Hot.     10 

Hot.     17 

Hot.     25 

Dec.       1 

Dec.       8 

Dec.     15 

Dec.     22 

Dec.     29 

1950-Jan.       5 

Jan.     12 

Jan.     19 

Jan.     26 

Tti.       2 

Te*.       9 

Tet.     l6 

Feb.     23 

Mar.       2 

Mar.       9 

Mar.      16 

Mar-      23 

Mar-      30 

Apr.       6 

Apr.     13 

Apr-     20 

Apr.     27 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
90 

91 
91 
91 
91 

91 

91 
91 
91 
91 

1,391-0 
1,656-1. 
1,586.1 
1,625.3 

l,620.1i 
1,579.9 
l,li72.3 
1,550.1 
I.I162.3 

1,699-5 
1,706-8 
1,777-6 
1,619-1 

1,608.2 
1,525-2 
l,61i3.1 
1,656.8 

1,587-9 
1,505-9 
1,1186-3 
l,52li.2 
1,1182-3 

1,782.14 
1,6146.7 
1,683-8 

l,6ll4.1 

1,000-0 
1,001.6 
1,000.8 
1,000.5 

1,001.6 
1,000.2 

9014.8 
900.8 
901.6 

900.2 
900.8 
903-3 
900-6 

1,000.8 
1,001.8 

1,000.5 
1,003.2 

1,000.3 
1,002.1 

903.5 
900.6 
900.9 

905.0 

905. s 

903.0 

902.8 

923.5 
906.9 

898.8 

916.  U 

921.5 
92I1.6 
800.7 
810.1 
832.5 

829.2 
793.5 
Soil  .8 
816.3 

915-5 

9OI1-6 
902-O 
905.1 

917-2 
917-0 
805. li 
809-8 
83I1-I 

828.3 
787.5 
788.2 
796.6 

76.5 

9I1.7 

102.0 

811.1 

80.1 
75.7 
lOk.O 
90.7 
69.1 

71.0 

107.3 

98.5 

8I1.3 

85.3 
97.3 
98.5 
98.1 

83.6 
85.1 
98.1 
90.8 
66.9 

76.7 
118.2 
Uli.8 
106.2 

262.8 
22.7 

17-9 
16-3 

365.2 
31^2.5 
233 .11 
I1I8.3 
385.7 

1*03.5 

261.9 

82.5 

233.1 

1.03.3 

315.6 

330.9 

25.9 

2I1I1.7 
360.5 
302.1 
U32.0 
370.7 

120.2 

29.8 

287.5 

272.0 

802.0 
900.3 
803.0 
901.. 5 

901.2 
9OI1.6 
907-5 
903-0 
901.0 

900.6 
900.7 
901.7 
900.5 

1,000.0 
1,001.6 
1,000-8 
1,000-5 

1,001.6 
1,000.2 

9011.8 
900.8 
901.6 

900.2 
900.8 
903.3 
900.6 

11,7S8.6 
11,829.9 

12,027.7 
12,123.7 

12,22li.l 
12,319.7 
12,317.0 
12,3111.8 
12,315.11 

12,315.1 
12,315-1 
12,316-7 
12, 316-8 

12,317-6 
12,317.8 
12,317.5 
12,320.2 

12,319.li 
12,321.3 
12,320-0 
12,319-8 
12,319-1 

12,3211.0 
12,328-9 

12,328.7 
12,331.0 

Issue 
date 

On  total  bids  accepted- 

On  eoHpetitlre  bids  accepted- 

ATsraee 

price 

per  hiBdred 

OTerage 
rate  2/ 

High 

Lo.                                     1 

Price  per 
hmdred 

IqoiTalent 
rate  2/ 

Price  per 
hmlred 

Biairalent 
rata  2/ 

I9I19-  Aug. 
Aug. 
Aug. 
Aug. 

Sept. 
Sept. 
Sept. 
Sept. 
Sept. 

Oct. 
Oct. 
Oct. 
Oct. 

Hot. 

Hot. 
Hot. 
Hot. 

Dec. 
Dec. 
Dec. 
Dec. 
Dec. 

1950-Jan. 
Jan. 
Jan. 
Jan. 

h 

99.739 
99.7I16 
99.7113 
99.737 

99.7311 
99-733 
99.732 
99.732 
99-728 

99-732 
99.735 
99.7I1O 
99.738 

99-731 
99-728 
99-733 
99.737 

99-720 
99-718 
99-713 
99-725 
99-725 

99-727 
99.728 
99.722 
99.721 

(Percent) 

1.032 
1.007 
1.017 
1.031 

I.05I1 
1.056 
I-O59 
1.061 
I-076 

1-059 
I-OI19 
1.027 
1.036 

I-O63 
I-07I1 
1.056 
1.052 

1.108 
1.U5 
1.116 
1.037 
1.087 

1.081 
1.076 
1.101 
1.103 

99.751 
99-751 
99.752  1/ 

99.750  S/ 

99.7117 
99.7116 
99.7116 

99.71.6 

99.7112 

99.71.5 
99.750 
99.7I1I1 
99.7I16 

99-7I16 

99.755 
99-7112 
99-750  2/ 

99.750 
99-735  6/ 
99-735  1/ 
99-735 
99-7I1O 

99-733 
99-733 
99-735 
99.735 

(Percent) 

0.985 
0.985 
0.981 
0.978 

1.001 

1.005 
1.005 
1.005 

1.021 

1.009 
0.989 
1.013 
1.005 

1.005 
0.969 
1.021 
1.000 

0.989 
1.0U8 
1.01.8 
LOUS 
1.029 

1.056 
1.056 
I.OI18 
I.OI18 

99.735 
99.7I13 
99.7I1O 
99-7311 

99.732 
99-732 
99.732 
99-730 
99-726 

99-731 
99-733 
99-739 
99-737 

99.729 
99.726 
99.732 
99.73I1 

99.717 
99.717 
99.717 
99-723 
99.721. 

99.726 
99.726 
99.720 
99.720 

(FSrrcant) 

I.OI18 
1.017 
1.029 
l.Okl 

1.060 
1.060 
1.060 
1.068 
I.08I. 

I.06I1 
1.056 
1.033 
l.OliO 

1.072 
I.08I4 
1.060 
I.06I. 

1.120 
1.120 
1.120 
1.096 
1.092 

I.O8I1 

1.031. 

1.108 

I.IOS 

18   

25 

8 

15 

22    

29 

6       

17 

3 

10    

17    

95 

S     

15       

22 

29          

5 

12        

19  n            

26  D          

Source:     Bureau  of  t^e  Public  Debt. 

1/    Teodere  for  $200,000  or  less  froa  an/  one  bidder  are  accepted 

in  full  at  OTerage  price  oo  c«HpetitiTe  bide . 
2/     Bank  discognt  basis, 
i/    Kroept  »1, 075,000  at  99-775. 


h/  Kicept  $100,000  at  99.770  and  $300,000  at  99.761i. 

5/  Bxeept  $700,000  at  99-766. 

6/  Exoejrt  $200,000  at  99.750. 

X/  Izeapt  $100,000  at  99-750. 

p  PrsHwliwry. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Aaouat 

Issued 

Aaount 

subscription 
books  war* 
op«n«d 

IlBt« 
Of 

Dascriptlon  of  •eeurit7 

tendered 

AIlotHDt 

lane 

(Period  to  flrit  call 
■hovn  iB  parsathetet)  1/ 

For 
cash  2/ 

la  ax  change 
for  other 

ratio 

Caih  1/ 

Xxchaa«e 

securities 

(In  ■llllosi 

of  dollars) 

7th  Wep  Loan  S80iipltl0«l     l/ 

r     6/1A5 

2-l/2»  Bonl                 -     6/15/67-72  i/ 
2-lA*  Bond                -    6/15/59-62  5/ 

27  TT                       (82  yr) 

7,967 

7,9672/ 

- 

lao 

5/l">A5 

J          6/1A5 

17  yr                    1  Ik  jr) 

5,881. 

- 

5,281.2/ 

- 

100 

6/1A5 

1-1/2*  BoDd                -  12/15/50 
7/8*      Oertlfloata  -      6/I/U6-S 

5  TT,  6b            

2,635 

- 

2,635  2/ 

- 

100 

5/2l/l»5 

6/1A5 
6/1A5 

iTT                     

Ijr,  IB           

lt,799 

1>,910 

1*,799  2/ 

»,?io 

100 
100 

.90)1      Bote                -      7/1/1.6-1) 

7/23A5 

8/1A5 

7/W      Certificate  -      8/1/1.6-r 

lyr                    

- 

2,k70 

- 

2,1.70 

100 

8/20A5 

9/1A5 

7/8*      Certificate  -      9/l/k6-0 

Ijr                    

- 

».,336 

- 

1>,336 

100 

[     U/15A3 

27  jr,  1  ■  (22  jr,  1  b) 
17  jr,  1  B  (Dk  jr,  1  b) 

11,689 

11,689  2/ 

100 

2-l/2#  Bend                -  12/15/67-72  i/ 
2-lA*  B<»4                -  12/15/59-62  5/ 

10/29/1*5 

-^     U/I5A5 

3'llJS 

- 

3'iIS^, 

- 

100 

9/2ltA5 

1      12/3A5 
IO/1A5 

7/8)t      Certificate  -     12/I/I.6-K 

Ijr            

1  JT                              

3,768 

3,W.O 

3,768  2/ 

3,W.O 

100 
100 

7/8*      Certificate  -     IO/1/I.6-H 

11/19A5 

12/1/1.5 

7/8*      Certificate  -     ll/l/W-J 

Ub            

- 

3,778 

- 

3,778 

100 

iaA7A5 

1/1/W 

7/8*      Certificate  -       l/lA7-A 

1  7T                         

- 

3,330 

" 

3,330 

100 

l/2l/k6 

2/1/1.6 

7/8*       Certificate  -       2/1A7-B 

iTT                              

1>,95* 

1>,951* 

100 

2/18/1.6 

3/1/1.6 

7/8i(      Certificate  -      3/lA7-C 

1  7P                         

l.,106 

3,133 

76 

3/20/W 

1./1/1.6 

7/^      Certificate  -       I./1/I.7-D 

1  jr                      

l.,7l.2 

2,820 

59 

5/20/k6 

6/1/1.6 

7/8)1       Certificate  -       6/lA7-S 

1  jr                     

I.,l68 

2,775 

66 

6/ll./k6 

7/1/1.6 

7/8*       Certificate  -       7/1/1*7-? 

1  TT                       

l.,673 

2,916 

62 

7/17/1.6 

8/1/1.6 

7/8*       Certificate  -       8/lA7-G 

171-                      

2,307 

1,223 

f 

8/l9/k6 

9/1/1.6 

7/*       Certificate  -       9/1A7-H 

iTT                         

l*,ll*5 

2,31*1 

56 

9/18/U6 

10/1/1.6 

7/^       Certificate  -     IO/1/I.7-J 

Ijr                      

3,803 

1,1*1*0 

U* 

10/21/1.6 

ll/l/W 

7/8)1       Certificate  -     U/1/I.7-K 

Ijr                      

3,1*38 

1,775 

51 

U/18/1.6 

12/1/1.6 

7/8)t      Certificate  -     12/lA7-L 

Ijr                     

3,881 

3,281 

100 

12/18/1.6 

I/1A7 

7/^      Certificate  -      I/1A8-A 

iTT                      

3,131* 

3,131* 

100 

1/20/H7 
2/17A7 

2/lA7 

7/8|t      Certificate  -      2/lA8-B 

1  jr                      

l.,801 

3,91*7 

82 

3/1A7 

7/8|6      Certificate  -      3/1/I.8-C 

Ijr                    

a,?5i 

2,11*2 

78 

3/19A7 

1./1/1.7 

7/8)1      Certificate  -      I./1/I.8-D 

1  TT                     

2,669 

1,321 

1.8 

5/21A7 

6/1A7 

7/8*      Certificate  -      6/lA8-» 

Ijr                    

2,510 

1,777 

70 

6/23/1.7 

7/1A7 

7/8*      Certificate  -      7/1A8-F 

iTT                     

2,7^8 

8,7k8 

100 

7/21A7 

8/1A7 

7/8)S      Certificate  -       7/1/1*8-0 

11  B                 

1,127 

1,127 

100 

8/20/1.7 

9/1/1.7 

7/8*       Certificate  -       7/1A8-H 

10  b              

8,809 

8,809 

100 

9/2A7 

9/I5A7 
IO/1A7 

1*          Kote                 -     10/1/1.8-B 

12i»            

l.,098 

■>,098 

100 

9/22/1.7 

1*          Certificate  -     10/l/l*8-J 

IJT                              

1,351. 

1,351* 

100 

10/22A7 

U/1A7 

1*          Certificate  -     IO/1/I.87K 

Ub            

1,1.67 

1,1*67 

100 

u/19/1.7 

12/1A7 

1-1/8*  Note                -      1/1/1.9-* 

\JT     iB                 

3,535 

3,535 

100 

12/19A7 

l/l/W 

1-1/8*  Certificate  -       l/lA9-A 

lyr                

2,598 

2,592 

100 

1/20/1.8 

2/1/1.8 

1-1/8*  Certificate  -       2/1A9-B 

Ijr                    

- 

8,189 

2,189 

100 

2/18/1.8 

3/l/).8 

1-l/W  Certificate  -       3/1A9-C 

lyr                    

3,553 

3,553 

100 

3/22/1.8 

I./1A8 

l-l/*  Certificate  -       U/1A9-D 

lyr                     

1,055 

1,055 

100 

5/19/l.s 

6/1/1.8 

1-1/8*  Certificate  -       6/1A9-B 

lyr                 

l*,30l 

11,301 

100 

6/21/1.8 

7/1A8 

1-l/W  Certificate  -       l/lM-T 

IJT       ,                       

5,783 

5,7^ 

100 

9/1/1.8 

I0AA8 

1-3/8*  Bote                 -       l»/l/50-* 

ljT6iB              

3,596 

3,596 

100 

9/20/1.8 

1-lA*  Certificate  -     10/lA9-« 

lyr                      

6,535 

6,535 

100 

12/6/1.8 
12/15/1.8 

12/15A8 

1-1/l.j  Certificate  -  12/15A9-H 

lyr                     

519 

519 

100 

1/1A9 

1-lA*  Certificate  -       I/1/5O-A 

lyr                  

5,695 

5,695 

100 

1/19/1.9 

2/1A9 

1-lA*  Certificate  -       2/1/50-B 

lyr                 

1,993 

1,993 

100 

2/15/1.9 

3/1A9 

l-l/l>*  Certificate  -       3/1/50-C 

lyr                 

2,928 

2,922 

100 

3/21/1.9 

I./1/I.9 

1-lA*  Certificate  -       I./1/5O-D 

lyr                 

963 

963 

100 

5/19/1.9 

6/1A9 

1-lA*  Certificate  -       6/I/5O-E 

lyr                       

5,019 

5,019 

100 

6/20/1.9 

7/1/1*9 

1-lA*  Certificate  -       7/I/5O-F 

lyr                     

5,601 

5,601 

100 

8/31/1.9 

9/15A9 

1-1/8*  Certificate  -     9/15/50-0 

lyr                     

I',IIJ 

\'M 

100 

9/21A9 

10/1/1.9 

1-1/8*  Certificate  -     IO/1/5O-I 

lyr                 

100 

12/5/1.9 

12/15/1.9 

1-3/8*  lote                -     3/l5/5*-A 

I*yr3«              

k,eT5r 

V.fiTSr 

100 

12/19A9 

1/1/50 

1-1/^  Certificate  -       lA/51-A 

lyr                 

5,373 

5,373 

100 

1/20/50 

2/1/50 

l-l/k*  ICote                 -     10/1/51-A 

1  yr  8  B              

- 

1,918  p 

~ 

1,918  p 

100 

source:     Bureau  of  tiie  i^ibllc  Debt. 

1/     In  tJie  case  of  the  reopening  of  a  preTloualj  offered  aecurltj,   the 

period  to  flret  call  and  to  maturity  are  calculated  from  the  date 

intereet  ccoanencee  on  the  reopening. 
2/     Conslete  of  w?i   public  caah  aubecrlptlons  and  of  Bubecrlptlons  by 

tr.  S.  Corenment  luTestaBent  accounte. 
^    Fl^piree  on  amount  of  War  Loan  eecurltiee  leeued  consist  both  of 


anounte   Issued  In  connection  with  the  Drive,   and  of  afflounte   leeued 

concurrently  vlth  Drive  to  ccnonerclal  banks  and  Treasury  InreetBrnt 

accounte . 
U/     Bank  restricted  Issue.     See  Table  1  In  this  section  for  earliest 

date  on  ^Ich  comDerclal  banks  may  acquire  thle  issue, 
p       Preliminary. 
r      Revifled. 


February  1950 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Bate  of 
reftudloc 
or  petlpe- 
aent 

Called  or  naturlng  Becurltj  ^ 

Slipoiltl 

CD  offers 

Besults 

at  ezchan^  offers 

SaieriptloB  of  nev 
aeeurltjr  offered 

SiBoriptioa 

late  of 
lam* 

iMnnt 

eut- 

•tasdlnc 

Igr  Trea8ui7=' 

■l- 

chan^ed 

Turned  In  for  cash 

»*doral 
Betarre 

BankiV 

other 
Invettera 

Caah 

retlre- 

■ent 

bohange 
■eeurltj 
offered 

(X 

11  ■llUOBl 

of  dollar 

1) 

I/1A8 

7/8*      Certificate  -       1/1/1.8-A 

I/1A7 

3,131. 

_ 

3,131. 

2,592 

too 

11.2 

1-1/8*  Certificate  - 

I/I/U9-A 

a/l/U8 

7/8|t      Certificate  -       2/1/U8-B 

2/1A7 

3,91.7 

- 

3,91.7 

2,189 

1,611. 

IW. 

1-1/9*  Certificate  - 

2/1/1.9-B 

3/1 AS*^ 

7/8)t      Cortlfloate  -       3/1A8-C 
2*          BoaA                -    3/15/1.8.. 
2-3A*  Bond                -    3/15/W.. 

Total  for  3/1/1.8 

3/1A7 
3/15/1.1 
3/16/36 

2,11.2 
1,115 
1,223 

k.UBl 

- 

a.iua 
1,115 

1,223 

1,687 
899 
967 

285 

75 

101 

169 
11.1 
156 

y  1-1/8*  Certificate  - 

3/1/1.9-0 

- 

l.,1.8l 

3,553 

1.60 

1.67 

I./1/U8 

7/8)6      Cortlfloate  -      I./1/U8-D 

I./I/I.7 

1,321 

- 

1,321 

1,055 

106 

160 

1-1/8*  Certificate  - 

U/1/I.9-D 

6/1 A8J 

7/8)t      Certificate  -      6/1/I18-I 
1-3/1.*  Bond                -    6/15/1.8.. 

Total  for  6/1/1.8 

6/1A7 
12/1A2 

1,777 
3,062 

. 

1,777 
3,062 

1,618 
2,683 

. 

159 
378 

1-1/8*  Certificate  - 

6/1/1.9-B 

l.,839 

- 

l.,839 

l.,301 

- 

538 

7/1 A8J 

7/8*       Certificate  -       l/l/kB-T 
7/8*      Certificate  -       l/x/h&^ 
7/8H      Certificate  -       7/I/I.8-H 

Total  for  7/1A8 

7/1/1.7 
8/1A7 
9/1/1.7 

2,71.2 
1,127 
2,209 

; 

2,71.2 
1,127 
2,209 

2,601 
1,079 
2,103 

; 

lUl 

1.8 

106 

>  1-1/8*  Certificate  - 

7/1/U9-F 

6,078 

- 

6,078 

5,783 

- 

295 

9/15  ASJ 

2-1/2*  Bnnfl                -    9/15/1.8.. 
1-1/2*  Bote                -     9/15/1.8-A 

3/15/38 
3/15/U. 

1.51 
3,71.8 

U51 

3,71.8 

3,596 

- 

152 

1-3/8*  Trees,  note  - 

I./1/5O-A 

10/lA8«^ 

1*           Hote                 -     10/1/1.8-B 
1*           Certificate  -     lo/l/UB-J 
1*           Certificate  -     lO/l/UB-K 

Total  for  lO/l/W 

9/15A7 
IO/1A7 
U/1A7 

l.,092 

1,351. 
1,1.67 

- 

l.,092 
1,351. 
1,1.67 

6,913 

3,912 
1,257 
1,366 

6,535 

- 

180 

97 

101 

>  1-lA*  Certificate  - 

10/1/1.9-G 

6,913 

- 

- 

378 

I2/15/I18 

2*           BonJ                 -  12/15/1.8.. 

12/8/39 

571 

- 

571 

519 

- 

52 

1-lA*  OertlflcBte  - 

12/15/1.9-H 

I/1A9  i 

1-1/8*  Bote                 -       1/1/1.9-A 
1-1/^  Certificate  -       l/l/lt9-A 

Total  for  1/1/1.9 

12/1A7 
l/l/W 

3,535 
2,592 

- 

3,535 
2,592 

3,299 
2,396 

5,695 

- 

236 
196 

1.32 

I  1-lA*  Certificate  - 

1/1/50-A 

6,127 

- 

6,127 

- 

a/iA9 

1-1/8*  Certificate  -       2/1/1.9-3 

2/1/1.8 

2,189 

- 

2,189 

1,993 

88 

108 

1-lA*  Certificate  - 

2/1/50-B 

3/l/''9 

1-1/^  Certificate  -       3/l/l>9-C 

3/1/1.8 

3,553 

- 

3,553 

2,922 

lUX) 

232 

l-l/k*  Certificate  - 

3/1/50-C 

1./1/U9 

1-1/8*  Certificate  -       I./1A9-D 

U/l/US 

1,055 

- 

1,055 

963 

- 

92 

l-l/U*  Certificate  - 

I./1/50-D 

6/1/1.9  1 

1-1/8*  Certificate  -       6/1/1.9-B 
2*           IVrml                   -     6/15/1.9 

Total  for  6/1/I.9 

6/1/1.8 
1/15A2 

l.,301 
1,01U 

- 

l.,301 
1,011. 

l.,106 
913 

- 

195 
101 

•  1-1/1.*  Certificate  - 

6/1/50-E 

5,315 

- 

5,315 

5,019 

- 

296 

7/1A9 

1-1/8*  Certificate  -       7/1/I.9-F 

7/1A8 

5,783 

- 

5,783 

5,601 

- 

182 

1-1/1.*  Certificate  - 

7/I/5O-? 

9/15A9 
10/1A9 

2*           Bond                 -     9/15/1.9.. 
l-l/li*  Cortlfloate  -     IO/1/U9-G 

5/15A2 

10/1/1.8 

1,292 
6,535 

- 

1,292 
6,535 

1,197 
6,2k6 

- 

96 

288 

1-1/8*  Certificate  - 
1-1/^  Certificate  - 

9/15/50-G 
10/1/50-H 

12/15/1.9  < 

1-lA*  Certificate  -  12/15/1.9-H 
2*           Bond                 -  12/15/I19 
3-1/8*  Bond                   -  12/15 A9 
2-1/2*  Bond                   -   12/15/1.9 

Total  for  I2/15A9 

12/15/1.8 

7/15/1.2 

12/15/31. 

12/15/36 

519 
2,096 

1.91 
1,786 

- 

519 
2,096 

1.91 
1,786 

1.81. 
2,0e8r 

lrf7 
l,696r 

- 

35 
70r 
2k 
90r 

219r 

L  1-3/8*  note 

3/I5/5I.-A 

l.,89l. 

- 

l.,89l. 

V.eTSr 

- 

1/1/50 

1-lA*    Certificate  -     lA/50-A 

1/1/1.9 

5,695 

- 

5,695 

5,373 

- 

328 

1-1/8*  Certificate  - 

1/1/51-A 

2/1/50 

1-1/1.*    Certificate  -     2/1/50-B 

2/1/1.9 

1,993 

- 

1,993 

1,918  p 

- 

75  P 

1-1/1.*  Bote 

10/1/51-A 

Source:   Bureau  of  the  Public  Debt. 

1/  Original  call  and  maturity  dates  are  ueed. 

2/  Prior  to  the  refunding  operation  of  March  1,  I9U6,  maturing  Ibbuob  wore 
either  paid  off  In  full  or  the  holders  were  given  the  privilege  of  ex- 
change Into  another  security  In  full.  Beginning  with  that  operation, 
sane  maturities  have  been  split  by  the  Treeeury  Into  a  stated  portion 
for  cash  retirement  with  the  remainder  covered  by  an  offering  of  an 
exchange  security. 


1/ 


Beginning  with  the  November  19l*7  operation,  arrangements  wore  made 
between  the  Treaeury  and  the  Federal  Peserve  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  called 
securities  would  be  presented  for  cash  redeB5)tlon. 
Preliminary. 
Bevlaod , 
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UNITED   STATES   SAVINGS  BONDS. 


United  States  eavlnge  bonds  were  first  offered  for 
Bale  In  March  1935.  Series  A-D  were  sold  from  Maroh  I935 
to  April  igltl.  Series  E,  F,  and  0  bonds  have  been  on  sale 
since  May  1,  19'H.  For  Information  on  the  terms  and 
conditions  of  these  bonds,  see  "Treasury  Bulletin"  Issues 
for  December  ig"*?,  page  3I,  and  October  191*5,  pages  A-M- 
and  A-5.  Savings  bonds  operations  In  dollar  volume,  as 
they  are  reflected  In  the  total  public  debt,  are  summarized 
by  months  and  years  In  Tables  1  through  3,  which  appear 
each  month.  As  of  the  end  of  each  fiscal  and  each  calendar 
year,  data  by  denominations  are  presented  In  Table  ^,  and 
dollar  sales  by  States  In  Tables  5  and  6,  giving  monthly 
figures  for  the  Intervening  period.  Beginning  with  flg- 
gures  as  of  December  19't-9,    data  by  denominations  Include 


both  sales  and  redemptions  In  thousands  of  pieces,  Instead 
of  sales  figures  alone,  previously  given  In  dollar  volume 
at  Issue  price.  As  of  the  same  date,  redemptions  by 
States,   previously  Included  as  Table  7,  "ere     discontinued. 

For  dollar  figures,  salsa  are  quoted  at  Issue  price, 
and  redemptions  and  amounts  outstanding  at  current  redemp- 
tion values,  ejcoept  that  Series  0  outstanding  are  quoted 
at  par.  Matured  bonds  which  have  been  redeemed  are  In- 
cluded In  redemptions.  Matured  bonds  outstanding  are  re- 
flected In  the  Interest-bearing  debt  until  all  bonds  of 
the  series  have  matured,  when  they  are  transferred  to 
matured  debt   upon  which  Interest   has   ceased. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  throu^  December  31,  1049 


(Dollar  amounts  In  millions) 

Series 

Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Pedemptlons  2/ 

Amounts 

outstanding 

Percent  of 
redemptions  of 
unmatured  series 
to  sales  plus 
accrued  discount 

Matured 
debt 

Intereet- 
baarlng  debt 

80lt 

370 

1,010 

862 

2,1*U5 

52 

93 

861. 

833 

61.8 

855 
1.63 

1,871. 

1,095 

3,087 

251 

''55 

1,238 

9''6 

2,881' 

1. 

8 

1.8 

11.8 

203 

- 

* 

Series  D-1939 

Total  matured  series 

Series  D-19''0  and  D-19''l 

Series  E 

- 

- 

1,503 
56,668 

'',371 
80,682 

63,158 
85,603 

358 

3,201 

281. 

1,868 
59,863 

'',655 
20,628 

87,002 
90,089 

^21 

26,097 

1,01.1 

2,735 

30,895 

- 

1,1.1.0 
33,766 

3,615 
17,887 

56,707 



56,707 

88.61. 
''3.59 
88.36 
13.86 

3''. 82 

Series  F 

Series  0 

Total  unmatured  series 

Total  Series  A-C 

3,81.1. 

- 

U,1.86 

33,179 

203 

...  





Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3 • 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(Dollar  amounts  in  mllliona) 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  5/ 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Matured 
debt 


Interest- 
bearlng-debt 


Percent  of  monthly 
redemptions  to 
amount  outstanding 


Fiscal  years: 

1935-19''l. 

19'>2 

19''3 

19"* 

WUS 

WW 

19''7 

igW 

19't9 


Calendar  years: 
1935-'H.... 

191.8 

19''3 

19'4' 

19''5 

19''6 

19''7 

19118 

19''9 


Months : 


19''9 -January . , . 
February . , 
March 

April 

May 

June 

July 

August. . . . 
September . 

October. . . 
November . . 
December. . 


U,6l8 

5,99'' 

11,789 

15,1.98 

lit,  891 

9,612 

7,808 

6,835 

7,l''l 


6,1.86 

9,157 

13,789 

16,01.1. 

12,937 

7,1.27 

6,691. 

7,295 

5,833 


61.7 
599 
590 

1.85 

511 
U1.9 
398 


388 

383 
1.95 


161 
88 
188 
223 
387 
573 
691 
801. 
987 


801 
102 
169 
295 
U81. 
61.0 
71.2 
872 
981 


99 
66 
69 
6U 
73 
101. 

lOU 

71 
73 

71. 

77 

107 


'',773 

6,088 

11,916 

15,781 

15,878 

10,l8U 

7,899 

7,039 

8,068 


6,687 

9,259 

13,898 

16,339 

13, ''21 

8,067 

7,'»36 

8,167 

6,815 


7''6 
665 
659 

518 
507 
589 
6lU 
580 
''71 
1.62 
1.61 
602 


1.59 
807 
81.8 
2,371 
'',298 
6,717 
5,5't5 
5,113 
5,067 


51.7 
3 1.9 
1,585 
3,3''l 
5,558 
6,1.27 
5,126 
5,1'tl' 
5,101 


U76 
369 
1.1.0 

398 
'tis 
1.51 
1.85 

1.39 

UU 
396 
■.15 
1.66 


UI.7 
801 
81.1 
8,358 
It,  258 
6,579 
5,321' 
11,81.5 
'.,721 


531 

3''3 
1,576 
3,321 
5, ''78 
6,21.3 
l.,889 
l.,81.0 
l.,7l6  p 


'.33 
338 
1^)7 

370 
386 
1*18 

393 

1.01. 
382 

367 
381. 
U3I. 


18 

6 

7 

13 

1.7 

138 

881 

868 

31.6 


15 

6 

9 

80 

86 

185 

837 

303 

385  P 


1.3 
31 
33 
28 
29 
33 

32 
35 
29 

28 
32 
38 


18 

1.0 
59 
73 


Ul 

87 

188 

IU6 

803 


115 

100 

89 

83 
78 
73 
69 
65 
62 

59 
57 
8O3 


'',31'' 
10,188 
81,856 
3l.,6o6 
1.5,586 
''9,035 
51,367 
53,27'' 
56,260 


6,llU) 
15,050 
27,363 

to,  361 

U8,l83 
1.9,776 
52,053 
55,051 
56,707 


55,352 
55,663 
55,393 

56,019 
56,116 
56,860 

56,1.53 
56,537 
56,600 

56,670 
56,717 
56,707 


.86 
.66 
.79 

.71 
.7'' 
.80 

.75 
.78 
.73 
.70 
.73 
.88 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  th^  U.  S. 
Footnotes  at  end  of  Table  3. 
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UKITED   STATES   aAVINOS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  B,  F,  and  G  by  Periods 

(Dollar  amounta  In  Bllllone) 


Sales  1/ 


Accr-aed 
discount 


Sales 
plus 
accrued 
discount 


Bedemptlons  2/ 


Total 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
( Interest- 
bearlng  debt) 


Percent  of  monthly 

redemptions 

to  anount 

cute  tending 


Series  E,  F,  and  G 


Fiscal  yeare: 

igltl 

191*2 

19'i3 

19ltl> 

W"*? 

191*6 

WUT 

19>i6 

191*9 

Calendar  years: 

19'»1.... 

W"*? 

191*3 

19l*lt 

191*5 

191*6 

191*7 

191*8 

19'*9 

Months! 

19l*9-JanuBry 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

Fiscal  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

Calendar  years: 

191*1 

191*2 , 

191*3 

191*1* 

191*5 

191*6 

191*7 

I9I18 , 

191*9 

Months: 

19l*9-January 

February 

March 

April 

►toy 

June , 

July 

August 

September 

October 

Horember 

December 

Footnotes  at  end  of  table. 


661. 

5,993 

11,789 

15,1*98 

11*,  891 

9,612 

7,208 

6,235 

7,11*1 


2,537 

9,157 

13,729 

l6,0l*J» 

12,937 

7,1*27 

6,691* 

7,295 

5,833 


61*7 
599 
590 

1*51* 
1*33 
1.85 

511 

UI.9 
398 
388 
383 
1.95 


2 

36 

127 

281* 

1*67 
583 
6911 

826 


12 

71* 
195 
379 
533 
633 
76I* 
896 


83 
57 
62 

59 

69 
98 

91 
63 
68 

69 

71* 

102 


661* 
5,995 

U,82l* 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 


2,537 

9,169 

13,801* 

16,239 

13,315 

7,961 

7,327 

8,059 

6,729 


730 
657 
652 

513 
502 

583 

602 

512 
1.66 

1*56 
1.58 
597 


1 
75 
760 
2,292 
l.,156 
6,1.08 
5,063 
1*,597 
1*,365 


11* 
21*6 
1,501* 
3,263 
5,332 
6,038 
l*,61*5 
l*,568 
It, 263 


359 
291 
369 
3W* 
358 
38I. 

357 
365 
360 

3)5 
360 
370 


1 
75 
760 
2,286 
I*,  131* 
6,337 
11,951* 
1*,1*53 
l*,191 


11* 
21.5 
1,502 
3,251 
5,293 
5,91*1 
I*, 522 
l*,l*0l* 
1»,077  p 


31*5 
279 
351. 
330 
31*3 
367 
31*2 
31*8 
3*1. 


329 
31*3 
351* 


1 

6 

21 

71 

109 

iWi 

171* 


2 

12 

39 

97 
123 
161* 
186  p 


11. 
12 

15 
15 

15 
17 
16 
17 
17 
16 
17  1 
17  I 


66U 
6,581. 
17,61*8 
30,981 
1*2,000 
1*5,670 
1*8,398 
50,730 
51*,  333 


2,521* 
11,1*1*7 
23,71*6 
36,723 
W.,706 
1.6,628 
1*9,3U 
52,801 
55,267 


53,173 
53,538 
53,821 

53,990 
51*,  131* 
51*, 333 

51*, 577 
51*, 721* 
51.,  830 

51*, 91*2 
55,01.0 
55,267 


.67 
.51* 
.69 
.61. 
.66 
.71 

.65 
.67 
.66 

.63 
.65 
.67 


203 
3,526 
8,271 
11,820 
U,553 
6,739 
1*,287 
It, 026 
It, 278 


1,11.5 
5,989 
10,31*1* 
12,380 
9,822 
l.,1.66 
1*,085 
l*,22lt 
l.,208 


U38 
386 
1*15 

331 
322 
359 
378 
329 
299 
2S9 
286 
377 


1 
33 
118 
265 
1.31* 
536 
633 
753 


10 
70 
182 
353 
1*93 
579 
696 
818 


75 
53 

57 

51* 
61. 
89 
81 
59 
62 
6k 
69 
92 


203 
3,528 
8,301* 
11,938 
U,8l8 
7,173 
U,82l. 
l.,659 
5,032 


1,11*5 

5,999 

10,1.11. 

12,562 

10,175 

l.,959 

l.,66U 

l.,920 

5,025 


513 
1.39 
1*72 

385 
386 
1*1*7 

1*59 
388 
361 


353 
35U 
1.69 


60 
689 
2,100 
3,81*6 
5,912 
1*,391 
3,825 
3,530 


11 
209 
1,380 
3,005 
1*,963 
5,1*23 
3,930 
3,728 
3,1*1*8 


282 
221. 
305 
281. 
290 
317 
283 
298 
296 
278 
293 
297 


• 

. 

203 

60 

• 

3,671 

688 

1 

11,287 

2,095 

5 

21,125 

3,825 

20 

29,097 

5,81.3 

69 

30,358 

U,288 

103 

30,791 

3,689 

136 

31,625 

3,368 

162 

33,127 

11 

. 

1,131* 

209 

« 

6,923 

1,378 

2 

15,957 

2,993 

11 

25,515 

l*,925 

38 

30,727 

5,330 

93 

30,263 

3,813 

116 

30,997 

3,575 

151* 

32,188 

3,275  P 

173  P 

33,766 

269 

13 

32,1.19 

213 

11 

32,63U 

291 

Ik 

32,800 

271 

11. 

32,901 

276 

11. 

32,997 

301 

16 

33,127 

269 

lU 

33,303 

283 

16 

33,393 

281 

16 

33,1*57 

261. 

15 

33,532 

277  P 

16  p 

33,591* 

281  p 

16  p 

33,766 

(Continued  on  foUovlng  page) 
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UNITED  STATES  3AVIN03  BONDS. 


Table  3.-  Sales  and  Redemptlone  of  Series  E,  F,   and  G  by  Periods  -    (Continued) 


{Dollar  anounta 

In  mlllionfl) 

Accrued 
discount 

Sales 

plus 

accrued 

Pedemptlone  2/ 

Amount 

outstanding 

(Interest- 

Percent  of  monthly 
redemptl one 
to  amount 

Period 

Sales  1/ 

Total 

Sales 

Accrued 

discount 

price 

discount 

bearing  debt) 

outstanding 

Series  F 

Fiscal  yeero: 

WUl 

67 

- 

67 

• 

• 

- 

67 

- 

igits 

1*35 

« 

U35 

3 

3 

• 

1*99 

- 

191*3 

758 

2 

760 

17 

17 

« 

1,21*2 

- 

igUli    

802 
679 
1*07 
360 
301 
1*73 

9 

19 

33 
1.7 
61 
73 

811 
698 
1.1*0 

U07 

362 

5U5 

58 
89 
11*9 
203 
206 
216 

57 
88 
11*7 
197 
198 
201* 

• 
1 
3 
6 
9 
12 

1,996 
2,601. 
2,895 
3,099 

- 

191*5   

I9I16    

19^7 

191,8 

191*9 

Calendar  years: 

191*1 

208 

_ 

208 

• 

tt 

- 

207 

191*2 

652 

2 

651. 

7 

7 

# 

851* 

191*3 

71.5 

u 

750 

35 

35 

« 

1,569 

ighu 

773 

13 

786 

77 

77 

1 

2,278 

191+5  

595 
325 

25 

1.0 

621 

365 

106 
189 

101. 
185 

1 
It 

2,793 
2,969 

19l*« 

191*7 

31*2 

51* 

396 

203 

196 

7 

3,162 

MI'S 

1*98 

67 

566 

222 

2U 

11 

3,505 

191*9 

233 

78 

311 

202 

189  P 

12  p 

3,615 

29 

9 

38 

19 

18 

1 

3,521. 

.51* 

32 

U 

36 

18 

17 

1 

3,51.2 

.51 

March 

26 
19 

5 
5 

31 

2U 

15 
16 

lU 
15 

1 
1 

3,558 
3,566 

.1*3 
.1*5 

April 

18 
20 

17 
16 

5 

9 

10 

5 

23 
29 

27 
21 

17 

16 

18 
16 

16 
15 
17 
15 

1 

1 

1 
1 

3 '51? 
3,581* 

3,593 
3,598 

.1.9 
.1.5 

.51 

.1.6 

AugUBt 

13 

6 

19 

16 

15 

1 

3,600 

.1*5 

n 

lU 

16 

6 

10 

18 
19 
25 

16 
15 
17 

15 

11.  p 
16  p 

1 
1  P 

1   P 

3,602 
3,606 
3,615 

.1*5 
.1.2 
.1.8 

Serif 

>s  G 

Fiscal  years: 

WH 

395 

- 

395 

1 

1 

- 

39U 

- 

191*2 

2,032 

- 

2,032 

12 

12 

- 

2,Ull. 

- 

WkS 

2,759 

- 

2,759 

55 

55 

- 

5,119 

- 

19hU 

2,876 

- 

2,876 

131* 

131* 

- 

7,861 

- 

2,658 

- 

2,658 

220 

220 

- 

10,299 

- 

191*6 

2,1*65 

- 

2,1*65 

3U8 

31.8 

- 

12,1.16 

- 

2,561 

- 

2,561 

1.69 

1.69 

- 

lit,  508 

- 

191*8 

1,907 

- 

1,907 

566 

566 

- 

15,850 

- 

2,390 

- 

2,390 

619 

619 

- 

17,621 

* 

19111 

1,185 

- 

1,185 

2 

2 

- 

1,183 

- 

2,516 

. 

2,516 

29 

29 

- 

3,669 

- 

191*3 

2,61*0 

. 

2,61*0 

89 

89 

- 

6,221 

2,891 

- 

2,891 

181 

181 

- 

8,931 

191*5 

2,520 

- 

2,520 

26U 

26U 

- 

11,186 

2,637 

- 

2,637 

1.26 

1*26 

- 

13,397 

191*7 

2,267 

- 

2,267 

512 

512 

- 

15,152 

2,573 

- 

2,573 

618 

618 

- 

'.7,108 

191*9 

1,392 

- 

1,392 

613 

613 

- 

17,887 

Months : 

180 

180 

57 

57 

. 

17,230 

.33 

Fehruary 

182 

. 

182 

1*9 

U9 

- 

17,363 

.28 

March 

IU9 

- 

IU9 

1*9 

1.9 

- 

17,1.63 

.28 

April 

101. 

. 

101* 

hk 

Ul. 

_ 

17,523 

.25 

May 

93 

- 

93 

51 

51 

- 

17,565 

.29 

June 

107 

- 

107 

51 

51 

- 

17,621 

.29 

Jaly 

115 

_ 

115 

56 

56 

- 

17,681 

.32 

Auguat 

lOli 

- 

101* 

50 

50 

- 

17,731. 

.28 

September 

86 

- 

86 

1.8 

U8 

- 

17,772 

.27 

86 
81* 

- 

86 
81. 

50 
52 

50 
52 

- 

17,808 
17,8U0 

.28 
.29 

NoTember 

1                       December 

103 

- 

103 

56 

56 

- 

17,887 

.31 

y 


tally  TreaBury  Statement;   Office  of  the  Traasurer  of  the  U.   S. 
Boglimlnf;  with  June  191*7,   Serlee  E  ealee   Include  email  amounta   of 
unclfieelf led   Bales  conBletlng  of  Series  E,   F,   and  G.     These  amounts 
are  Bubstantlallj  less   than  the  sales  reported   ae  unclaeslfled   In 
the  Dally  Treaeury  Statement.     The  greater  part  of  that   Item  con- 
slGte  of  seiles  for  which  Information   le   available  as   to  the  serlee 
but  not  the  year  of  Issue.     On  the  baale  of   that   Information  such 
sales  are   Included   In  this   table  according  to  series.     Prior  to 


June  I9U7,    It  waa  possible  to  distribute  by  serlee  all  sales  re- 
ported ae  unclaaelfled  in  the  Dally  Treasury  Statement. 

2/     Serlee  E  redemptions   Include  small  amounts  of  unclassified   Series 
A-D  redemptions  beginning  with  October  19^^*,   end  smaJJ  amounts 
also  of  unclassified  F  and  G  redemptions,   beginning  with  June 
191*7. 

^     Includes  both  matured  and   unmatured   bonds . 

•        Less   than  $^00,000. 

p       Preliminary . 
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UNITED   STATES   SAVINGS  BONDS. 


Table  4.-  Sales  and  Redemptions  of  Series  E,  F,  and  G  by  Denominations 

{In  thouflands  of  places) 


Period 

Sales 

Series 

E 

Series  F 

and  G  ccoiblned 

Total,  all 

denoB.- 

Inatlons 

$10  1/ 

$25 

*50 

$100 

$200  2/ 

$500 

$1,000 

Total,    all 

denon- 

inatlons 

$25  i/ 

$100 

$500 

$1,000 

$5,000 

$10,000 

Fiscal  yeare: 
191.1-1.2 

57,873 
215,709 
305,986 
303,116 
165,039 

71,356 
58,971 
61.,  576 

1U8, 1.1.6 
270,068 
320,527 
253,078 
93,502 

62,57'. 
61,813 
65,118 

5,231 
5,258 
6,20U 

5,086 
5,253 
5,585 

5, 1^62 
5,351 
5,177 

5,022 
5,057 
6,1.31 

1,275,125 

- 

9,223 
8,505 

2,095 

522 
39U 

3,582 

11,381 

l»,191 

97U 

1^35 
371 

30 
27 
32 

23 
33 
30 

30 
23 
28 

26 
1.7 
kS 

20,93t 

33,599 
159,369 
221, 28U 
209,1.80 
112,071 

1.5,876 
36,  IW 

39, '•00 
100, '•SO 

198,333 

226,213 

172, 9W 

62,769 

39,219 
37,659 
39,572 

3,02U 
3,152 
3,759 

3,111 
3,222 
3,387 

3,255 
3,299 
3,200 

3,126 
3,111 

3,927 

877,1'^'^ 

9, '•61 
28,828 
U3,800 
■•5,995 
2k. 21k 

10,896 
9,901 

11,1.25 
21,1.31. 

37,060 
'.7,915 

37,773 
13,757 

10,099 
10,61.0 
11,826 

907 

930 

1,125 

916 

961 

1,012 

98I. 
965 
958 

912 

91.1 

1,21'. 

190, 55'^ 

11,389 
22,851 
3'^,'^'^7 
32,083 
11.  ,693 

7,803 

7,777 
8,550 

21,287 
28,915 
36,077 
2'.,  55'. 
8,U92 

7,650 
8.21.6 
8,688 

728 
702 
823 

670 
691 

758 

761 
706 
679 
656 
662 
852 

1U3,908 

1.311 

801 
816 
916 

769 
918 

803 
879 

933 

85 

7U 
88 

72 
7U 
82 

82 
76 
71 
68 
70 
91 

1»,302 

1,807 
2,686 
3,725 
3,535 
2,065 

1,61.5 
1,571 
1,569 

2,893 
3,31.0 
3,856 
2,981. 
1,505 

1,607 
1,603 
l,51l> 

166 
lUO 

1U9 

118 
111 
130 

1U2 
119 
105 
102 
101 
130 

19,302 

1,617 
1,975 
2,730 
2,800 
2,121 

2,2'>1 
2,238 
2,322 

2,351 
2,U20 
2,881. 
2,669 
1,870 

2,223 
2,352 
2,213 

290 
23'. 
228 

^6^0^ 

186 

209 
163 
135 

131 
125 
17'. 

18,981 

2,3''3 
3,251 
3,869 
3,326 
2,323 

2,07't 

1,630 
1,378 

3,803 

3,62U 
3,821 
2,807 
2,098 

1,863 
1,529 
1,157P 

126 
116 
12U 

101 

105 
9k 
79 

75p 
7Up 
83p 

20,702p 

72 

216 

303 

291 
126 

hi 

31 

28 

156 

270 

325 
221. 

56 

36 
29 

26p 

3 
2 
2 

2 
2 
3 

2 
2 
2 

2P 
2P 
2p 

l,121p 

831. 
1,11.9 
1,1.25 
1,156 

6U9 

1.66 
385 
311 

1,35't 

1,317 

1,39". 

899 

1.91 

'•20 
3'.3 
287p 

29 
26 
29 

23 
21. 
25 

26 
21. 
21 

19P 
19P 
22p 

6,506p 

328 
U87 
610 
532 
371 

3't5 

279 
211. 

51.1 
565 
613 
U1.7 
3U0 

311. 
2'iO 
193P 

21 
18 
21 

16 
15 

17 

18 
16 
1'. 

12p 
12p 
13p 

3,252p 

8U5 
1,090 
1,231 
1,071 

937 

970 

7'^7 
556 

1,3'^1^ 
1,195 
1,188 

978 
957 

871 
629 
510p 

55 
50 
55 
ko 
38 
■•5 

U9 
ks 
ik 

33P 
32p 
36p 

7,672p 

12U 
151 
11.8 
128 
117 

128 

97 
73 

196 

11.9 
U5 
U5 
127 

llU 
83 
65P 

7 
6 
7 

5 
5 

6 

6 
5 
1. 

Up 
Up 
5p 

993p 

139 
157 
153 

1U8 
121. 

122 

90 
197 

213 
128 
157 
11.5 
126 

109 
205 
75p 

11 
13 

8 

5 
5 
5 

5 
5 
k 

Up 
Up 
6p 

l,159p 

191*3 

191*1* 

191*5 

191*6 

I9I.7 

191*8 

191*9 

Calendaj-  yeara: 
I9I.I-I.2 

I9I.3 

I9l.l1 

191.5 

191*6 

I9U7 

191*8 

191*9 

Months: 

I9I.9- January .... 
February... 
March 

April 

May 

June 

July 

August 

September . . 

October. . . . 
November . . . 
December. . . 

Inception  to  date. 

Period 

Redemptions                                                                                                                                1 

Series  E 

Series  F 

and  G  combined 

Total,   all 

dencan- 

Inatlons 

$10  1/ 

$25 

$50 

$100 

$200  2/ 

$500 

$1,000 

Total,   all 

dencan- 

Inations 

$25  i/ 

$100 

$500 

$1,000 

$5,000 

$10,000 

Fiscal  years: 
I9U1-U2 

937 

25,U30 

77,760 

137,633 

192,985 

123,725 
93, '•38 
79,6U6 

6,035 

52,669 

109,  U05 

173,396 

163,115 

102,977 
85,888 
76,935 

6,398 
U,950 
6,72U 
6,U08 
6,U85 
7,10U 

6,367 
6,665 
6,565 

6,106 
6, '•37 
6,725 

770, U20 

1,317 
6,2U7 

'',109 
2,052 
1,369 

179 
3,971 
5,802 

2,897 
1,595 
1,217 

132 

91 
115 

lOU 
101 

108 
96 

102 
99 

86 
89 
9U 

15,661 

568 
21,800 
65,506 
111,061 
1U5,09U 
88,836 
65,331 
5U,809 

U,825 

'•5,187 

90,U88 

135,267 

118,862 

72,911 
59,265 
53,002 

U,U05 
3,383 
U,61U 

U,U31 
U,U7U 
'.,893 

1>,385 
U,582 
l.,511 

U,187 
'•,'•39 
U,699 

579,808 

138 

2,311 

8,171 

16,8U3 

26,3UU 

17,872 
1U,302 
12,623 

591 

5,019 

12,500 

22,579 

23,111 

15,295 
13, '•70 
12,282 

1,006 

787 

1,063 

1,010 

1,033 

l.lUO 

1,028 
1,082 
1,060 

985 
1,029 
1,057 

10U,8U7 

17U 

1,117 

3,530 

7,380 

13,205 

10,713 
9,387 

8,U50 

U90 

2,120 

5,1^51 

10,17U 

12,965 

9,66U 
9,086 
8,062 

663 
533 

n6 

669 
678 
7U7 
665 
697 
690 

653 
676 
67U 

58,011 

76 

189 
2U6 
28U 

165 

213 
273 
301 

23 
18 
26 

23 
2U 
28 

25 
26 
27 

26 
27 
27 

953 

29 

113 

319 

600 

1,1U1 

1,105 
1,115 
1,077 

69 

196 

U59 

809 

1,236 

1,077 
1,13'. 
1,0U5 

85 
70 
96 
88 
88 
96 

85 
89 
89 

85 
89 
86 

6,025 

27 

88 

23U 

U3I 

877 

900 
1,OOU 

1,035 

60 
1U7 
327 
595 
975 
920 
1,065 
1,026 

8U 
68 
93 

83 
86 
93 
82 
87 
88 

81. 
89 
88 

5,115 

9 

59 

186 

31.1 

600 

7U6 
859 
925 

28 

no 
269 
U27 

728 
800 

917 

n.a. 

81 
71 
7U 

67 
77 
78 

83 
77 
7U 

76 
n.a. 
n.a. 

n.a. 

• 
2 
U 
27 
59 
61 
79 
86 

♦ 

5 

18 
Ul 
6U 

72 

81 

n.a. 

9 
7 
6 

5 

7 
9 
8 
8 
6 

6 
n.a. 
n.a, 

n.a. 

3 
22 
69 
128 
227 
272 
293 
312 

10 

Ul 

100 

160 

273 

283 
309 

n.a. 

26 
2U 
25 

23 
26 
26 

27 
26 
25 

26 
n.a. 
n.a. 

n.a. 

1 

8 

27 

51 

88 

113 

133 
lUU 

u 
16 

UO 

63 

109 

122 

1U3 

n.a. 

12 
U 
12 
10 
12 
12 

13 
12 
12 

13 
n.a. 
n.a. 

n.a. 

u 

21 
61 
108 
186 

2U3 
292 
316 

11 

37 

87 

132 

230 

26U 

316 

n.a. 

28 
2U 
25 

23 
27 
26 

28 
27 
26 

27 
n.a. 
n.a. 

n.a. 

1 

3 

9 

15 

2U 

32 
37 
39 

2 

6 

13 

18 

30 

31. 

UO 

n.a. 

3 
n.a. 
n.a. 

n.a. 

1 

3 

8 

12 

17 

25 
26 
28 

2 
6 
10 
lU 
21 

25 

28 

n.a. 

3 
2 
2 
2 
2 
2 

2 
2 
2 

2 
n.a. 
n.a. 

n.a. 

I9U3 

I9UU 

I9U5 

I9U6 

I9U7 

I9U8 

I9U9 

Calendar  yeare: 
19U1-U2 

I9U3 

19UU 

I9U5 

I9U6 

I9U7 

I9U8 

I9U9  p 

Months : 

February . . . 
March 

April 

May 

June 

July 

August 

September.. 

October .... 
NoTomber  p. 
December  p. 

Inception  to  date  p 

Source:      Baeed  on  Dally  Treasury  Statement  and  reporto   from  Federal  Reserve 
Banks  and  Bureau  of  the  Public  Debt.     Totals  by  eorles  correspond  with 
the  dollar  volume  of  sales  and  redemptions  appearing   In  Tables   1 
through  3  In  this  section. 

1/     Sale  was  authorized  June   I9I+I+,    to  armed  forces  only. 

2/     Sale  began  In  October  19^5. 


^     All  Series  F  bonds.     Sale  of  $25  denonlnat Ion     Series 

authorized  December  19^1 
•        Less   than  50O  pieces, 
p       Preliminary. 
n.a.        Not  available. 


F  bonds  was 
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UNITED    STATES   3AVIN0S  BONDS. 


Table  5.-  Sales  of  Series  B  Savings  Bonds  by  States 

(In  thouBQiidB  of  dollere  at  Issue  price] 


Total 
Inception 
throu^ 
Dec.  31, 
I9U9 


I9U9 


Jan. 


Apr. 


Ma; 


July 


Aug. 


Sept. 


Alabeaa 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Colu&bla 
riorlda 

Georgia 

Idaho 

Illlnole 

Indiana , 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

MlselsBlppi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma .,.,...,...,. 
Oregon 

PonneylTanla 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia 

Wisconsin , 

Wyoming 

Alaska 

Canal  Zone 

Hawaii 

Puerto  Flco 

Virgin  Islands 

Other  poeeesBlons. . . . 

Adjustanent  to  Daily 
Treasury  Statement. 


622, U05 
199,319 
356,229 

"•,377,01(7 
1*50,929 
976,023 

131,367 
691,531 
676,259 

678,720 

176,333 

11,307, It  82 

l,lt96,211t 

1,U63,6U7 

858,611 

606,502 
6llt,0Ult 
2Ul,61i9 

711, 't22 
1,809,508 
2,919,298 

1,213,787 

37l>,889 

1,1163,510 

285,052 
725,939 
65,631 

151,572 
2,0li8,217 

130,717 

6,811,9711 
722,991 
301,261. 

3,378,802 

683,139 

672,588 

11,271,003 
303,287 

355,729 

319,096 

665,120 

2,l66,li72 

237,395 

87,8U0 

956,236 

1,079,920 
502, 03U 

1,268,533 
U7,l66 

30,075i/ 

36,966 

278,829 

39,571 

1,906 

3,595 


+5116,259 


3,ll»8 
1,1133 
3,038 

33  ,'•37 
3,8l6 
5,11U 

873 
3,li68 
5,089 

"1,580 

1,0U8 

"17,101 

12,9Ul 

26,939 

9,567 

5,132 
"1,092 
l,li23 

3,731 
ll,6"ili 
20,ao8 

11,623 

2,708 

lli,li32 

3,183 

7,83"i 

"133 


18,  uo 
967 

611,850 
11,031 
3,232 

27,580 
7,528 
"1,376 

35,328 
1,832 
l,5lil 

3,536 

5,592 

15,898 

1,231 

5I16 

"1,308 

7,338 

"i,"i90 

11,782 

1,U3 

n.a. 

299 

596 

91 

1 

218 


-37,592 


3,11115 
1,339 
2,31"* 

2"i,61i2 
3,550 
5,112 

796 
3,9"i7 
U,"l29 

3,802 
832 

3"i,0"i6 

10,"tl3 
l"i,155 
10,2lt5 

li,79"i 
3,li33 
1,253 

3,586 

9,923 

17,626 

8,519 

2,667 

11,257 

2,200 

7,117 

381 

758 

12,329 

930 

"11,568 
U,06l 
2,371 

23,292 
5,285 
3,069 

28,016 
1,900 
2,197 

2,853 

3,837 

13,895 

1,161 

■•55 

5,25li 

■■,993 

"1,275 

8,572 

90I1 

n.a. 

23"i 

I168 

lOli 

"1 


+17,025 


Total  2/. 


56,661,638 


"•38,259 


385,631 


3,180 
1,190 
2,"i06 

23,808 
3,063 
"•,573 

911 
3,663 
"•,062 

3,523 

9W 

36,936 

10,5"^5 
15,938 
13,937 

"1,267 
3,338 
l,2"l2 

3,516 

9,375 

19,2"i2 

8,533 

2,137 

U,98o 

2,393 

12,181 

320 

70"i 

13,712 

809 

"•3,793 
3,6Ul 
2,221i 

22,99"i 
li,Uli2 
3,252 

31,985 
1,571 
1,829 

3,738 

3,  "198 

12,U78 

1,020 
372 

5,532 
5,833 

U,lli8 

8,  "195 

7l^3 

n.a. 

275 

U26 

82 

2 

160 


+29,567 


"lilt,  726 


2,339 
1,365 
2,007 

19,61^1 
2,927 
3,928 

6U1 
3,60U 
l^,105 

3,269 

689 

33,396 

8,618 

lli,ll"^ 

5,8U5 

3,723 
3,197 
1,069 

3,"i"^l 

7, 8142 

16,201 

7,962 

1,923 

10,366 

2,02lt 

7,7"^8 

250 

518 

10,816 

783 

37,8lU 
3,273 
1,971 

18,"*95 
3,923 
2,322 

25,298 
1.336 

l,801t 

3, 1^80 

2,930 

11,118 


320 
"1,115 

3,982 

3,378 

7,522 

781 

n.a. 

299 

582 

86 

2 

109 


+11,226 


331,l'0O 


2,269 
1,08"^ 

1,675 

19,"i01 
2,671 
3,569 

727 
3,229 
3,083 

2,5'tO 

793 

21,777 

6,171 
8,225 
"1,981 

3,256 
2,281 
l,05l> 

3, "•51 

8,101 

12,618 

7,002 
1,366 
9,0"i5 

2,010 
5,023 

302 

516 

9,80"i 
677 

33,397 
3,102 
2,110 

17,815 
3,li"i0 
2,591 

23,81iO 
1,360 
1,715 

3,667 

2,323 

10,3110 

1,016 

365 

"•,"•78 

"1,803 

2,897 

6,171 

605 

n.a, 

236 

331 

70 

8 

115 


+"•6,177 


321,671 


2,823 
1,"«51 
2,37l» 

23,785 
3,312 
"•,69"i 

853 
"•,598 
11,052 

3,683 
9l»2 

37,762 

11,195 
13,263 
6,158 

"•,963 
3,52". 

l,U8l 

U,1U9 
10,li0U 
19,179 

7,900 

2,026 

12,9"i5 

2,353 

6,562 

331 

589 

15,366 

853 

"18,289 
3,73"» 
2,582 

22,205 
"•,189 
3,331 

30,785 
1,691 
1,771 

"•,179 

3, "'79 

13,033 

1,220 

"•51 

"1,715 

5,759 

3,882 

9,730 

926 

n.a. 

"1O3 

1,759 

5"i 

2 

lus 


-23,127 


3,2li9 
1,283 
2,226 

26,3611 
3,6711 
11,909 

716 
3,69? 
"•,650 

"1,005 

988 

311,518 

10,703 

13,381 

7,081 

5,11U 
3,81t7 
1,575 

3,923 
10,193 
19,851 

8,920 
2,"il6 
U,7"i0 

1,8711 

6,399 

375 

865 

13,583 

932 

"•3,569 
3,61i5 
3,061 

20,9117 
5,730 
3,709 

30,069 
1,763 
1,818 

3,312 

3,965 

12,879 

l,3"i3 

509 

5,5"^5 

6,71"^ 

3,688 

9,89"^ 

961 

n.a. 

3"il 

1,1^59 

5* 

1 

130 


-3lt2 


358,762  I    377,813 


2,105 
1,110 
1,886 

20,121 
2,77"^ 
3,"^22 

758 
3,693 
3,169 

3,00"i 

592 

29,311 

8,650 
8,7911 
"1,717 

3,036 
2,676 
1,127 

3,076 

8,827 

15,729 

6,8l"i 

1,361 

10,121i 

l,83"i 

"•,569 

293 

61. 7 

12,170 

63"^ 

37,160 
2,512 
2,016 

19,273 
3,722 
2,8"t"^ 

25, 12'^ 
1,571 
1,377 

2,302 

2,96U 

10,071 

998 

282 

3,691. 

5,2"i5 

2,881 

7,566 

631 

n.a. 

2"i8 

913 

53 

11 

31 


+28,61i5 


329,158 


2,273 
1,003 
1,"^67 

19,212 
2,396 
3,850 

827 
3,"^"^5 
3,291 

2,915 

613 

26,630 

8,"^75 
8,631 
"•,7".3 

2,961 
2,878 
1,122 

3,273 

7,967 

15,162 

6,350 
1,616 
9,0li9 

1,725 

li,33U 

280 

587 

U,887 

670 

36,U72 
2,980 
1,822 

18,122 
3,880 
2,883 

2"t,509 
1,373 
1,617 

2,327 

2,673 

10,595 

873 

3"'7 

U,U7l. 

11,988 

2,975 

7,060 

602 


3I1I1 

1,020 

61 


2,203 

871^ 

1,596 

18,116 
2,697 
3,851^ 

661 
3, '•93 
2,969 

2,786 

553 

25,557 

7,5k7 
8,218 
U,687 

2,611 
2,"^39 
l,0"i3 

2,916 

7,700 

15,15"i 

6, "•62 
1,317 
8,990 

1,653 

"•,199 

300 

59"^ 

11,1.82 

672 

3"^,891 
2,925 
2,266 

17,096 
"•,013 
2,39"^ 

23,1"^6 
1,212 
1,581 

2,018 
2,  ".72 
8,81.6 

1,008 

262 

"i,0"il 


"•,278 
2,5"^3 
7,027 

777 

n.a. 

278 
875 
91 

1 


+7,228   +11,628 


298,855   289,097 


2,0"il 

913 

1,51^8 

17, '•7U 
2,567 
3,679 

606 
3,3"i3 
2,919 

2,715 

651 

25,177 

8,ll^3 
8,589 
"•,11^6 

2,529 
2,332 
1,026 

3,251 

8,258 

15, 25"^ 

6,388 
1,163 
8,255 

1,850 

3,973 

232 

571 

11, 11^6 

76  "• 

33,682 
2,965 
2,269 

16,93U 
3,926 
2,229 

22,101 
1,336 
1,"^93 

2,167 
2, "180 
9,20U 

890 

275 

"•,"•89 


,063 
,99'^ 

,"•32 
71"' 


265 
968 

73 
7 

6U 


+12,187 


285,708 


Source:  Dnlly  Treasury  Statement  and  reports  froa  Federal  Peserre  Banks. 

1/  CumulstlTe  through  March  31,  19"^7. 

2/  Beginning  with  Juno  19"i7,  includes  small  amounts  of  unclassified  sales 
consisting  of  Seriee  E,  F,  and  G.  These  amounts  are  substantially 
lees  than  the  ealee  reported  as  unclassified  in   the  Daily  Treasury 


Statement.  The  greater  part  of  that  item  conslets  of  sales  for  which 
Information  Is  available  as  to  the  series  but  not  the  year  of  issue. 
Prior  to  June  19"^7,  It  was  possible  to  distribute  by  series  all  sales 
reported  as  unclassified  In  the  Daily  Treasury  Statement, 
Not  available. 
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UNITED   STATES   SAVINGS  BONDS. 


Table  6.-  Sales  of  Series  F  and  G  Savings  Bonds  Combined  by  States 


{In  thousajide  of  dollare  at  Issue  price) 


Totiil 
Inception 
through 
Dec.  31, 
191.9 


191*9 


Apr. 


Ms; 


Julj 


Aug. 


Sept. 


Alabsma. . 
ArltonA. . 
Arkasnas . 


California. . 
Colorado. . . . 
Connecticut. 


Delaware 

District  of  Coliaabla 
Florida 


Georgia. . 
Idaho. . . . 
lUlnole. 


Indiana. 
Iowa .... 
Eanaae . . 


Kentucky . . 
Louisiana. 
Maine 


Maryland 

Massachusetts . 
Michigan 


Minnesota. . . 
Mississippi . 
Missouri . . . . 


Montana . . 
Nebraska. 
Nevada . . . 


New  Hampshire. 
New  Jersey. . . . 
New  Mexico. . . , 


New  York 

North  Carolina. 
North  Dakota. . , 


Ohio 

Oklahoma. 
Oregon . .  . 


Penneylvajlla. . . 
Phode  Island . . . 
South  Carolina. 


South  Dakota. 
Tennessee . . . . 
Texas 


Utah 

Vermont . . 
Virginia. 


Washington, . . , 
West  Virginia. 

Wisconsin 

Wyoming 


Alaska 

Canal  Zone , . . , . 

Hawaii 

Puerto  Pico 

Virgin  Islands 

Other  posseeslone . . . 

Commercial  banks  2/. 

AdJuBtanent  to  Dally 
Treasury  Statement 


Total  i/ 2U,9<K,7U^ 


18S,336 

55,918 

109,051 

1,551,806 
SOU ,697 
k7lt,''l8 

85,110 

213, ITO 
269,1.1)5 

223,058 

56,387 

1,989,891 

595,857 
686,281 
309,896 

312,290 
227,321 
ll'3,91'' 

362,031 
1,201.,  115 

709,1.92 

509,181. 
123,515 
676,591 

86,1.11. 

306,853 

23,769 

96,771. 

763,866 

1.6,588 

11,001,31.6 
269,166 
102,839 

1,361,712 
189, '•93 
195,101 

1,920,570 
180,675 
127,377 

102, U8U 
21.2,721 
651., 1.61 

52,685 

53,2'<5 

31'',Y76 

336,909 

13'4,992 

653,081 

1.1,909 

5,3''9l/ 

7,219 

66,005 

13,926 

8I.3 

966 

1,321,775 


+1.1,081 


1,890 

U95 
81.2 

1U,11.1. 
1,720 
11,369 

792 
1,1.UU 
2,079 

2,Ul. 

300 

23,871. 

8,237 
11,882 
l.,699 

3,093 
1,888 
1,1.30 

3,720 

in, 122 

8,877 

6,290 
1,088 
7,590 

759 

l.,2lt3 

178 

567 

8,I.0U 

51.7 

1.9,91.5 
1,715 
1,229 

16,717 
3,268 
2,11*3 

18,31.2 

1,01.6 
1,165 

1,06U 
2,377 
6,71*11 

796 

U98 

2,007 

2,719 

1,207 

8,1.87 

730 

n.a. 

7 

21.6 


-51,100 


209,025 


1,950 

1.22 

1,093 

12,721 
1,591* 
3,256 

1,033 

2,071. 
2,1*30 

1,31*7 

1,032 

20,51*2 

5,355 
6,31.9 
'*,9l*5 

3,978 
938 
973 

2,759 

13,318 

5,579 

U,1.98 

77I. 

l*,655 

651. 
2,785 

80 

765 
l.,OW 

1.69 

32,377 

1,592 

699 

8,1.92 
1,500 
1,238 

12,350 

1,239 

51.0 

1,101 

1,980 
l',337 

U2U 

1.07 

1,176 

3,318 
663 

l.,88o 
371* 


13 

270 


+22,078 


213,508 


1,311 

668 
61.7 

10,038 
1,1.62 
2,601 

207 
1,292 
1,552 

1,155 

201 

l8,l.Ul 

5,013 

10,120 

I*, 072 

2,566 
863 
6U9 

2,019 
6,938 
l*,lt50 

1*,062 

809 
l.,9l*3 

932 

U,803 

102 

289 

1*,558 

351 

21., 905 

1,601. 

665 

7,850 

1,61.1. 

958 

11,071. 

1,173 

1*15 

1,350 
1,661 
l',515 

229 

28U 

1,586 

2,31*9 
758 

I*, 731* 
282 


5 
176 


+9,571* 


1711,916 


820 
389 
586 

6,1*76 
1,028 
2,01*1. 

338 
1,266 
1,820 

921 

220 
12,560 

3,702 
5,1*31* 
2,01*7 

1,61.0 
1,029 

568 

1,233 
l.,511 
3,117 

3,258 

1*32 

l*,323 

763 

2,521* 

51.1 

182 

1*,392 
168 

17,253 
952 

6UU 

6,050 
958 
936 

9,511 
718 
622 

1,030 
1,097 
3,1*51* 

367 

289 

1,281 

2,169 

972 

l.,l82 

92 

n.a. 

9 

261 


+1,620 


122,802 


1,275 
328 

570 

5,257 

729 

1,859 

161 
1,021* 
1,1*95 

898 

213 

10,621 

3,5''5 
U,l66 
1,831 

1,703 
980 
1.29 

1,577 
U.lUS 
3,312 

2,829 

563 

3,1.28 

1.91. 

2,182 

258 

1.3U 

3,671 

1«36 

12,61.7 

1,018 

537 

5,573 

988 

1,011. 

8,778 
535 
609 

791* 
1,070 
3,031. 

261* 

177 


963 

550 

3,291* 

175 

n.a. 

6 

lU 


+8,237 
111,650 


1,139 
355 

601* 

6.91.2 
1,181. 
1,621* 

1*13 

1,286 

1,61*9 

1,1.62 

193 

12,965 

1*,786 
5,592 
2,007 

3,629 
1,280 

839 

1,551 
l*,553 
1*,595 

3,031 

657 
5,110 

679 
2,1*83 

uo 

1*56 

l.,92lt 
335 

19,115 

1,01*7 
953 

8,807 
1,31*1* 
1,015 

11,737 
510 
1*59 

1,227 
1,286 
1|,222 

296 

219 

1,51*9 

1,601 

759 

5,357 

288 


110 
117 

u 


-12,037 


126,351. 


956 
251 

UOl 

9,359 
1,181 
2,513 

1.32 

937 

1,923 

1,011* 

506 

13,851* 

'',351 
5,671* 
2,323 

1,719 
91*3 
601 

1,1U8 
l.,52l» 
3,969 

3,11*0 

631* 

It, 263 

592 

2, in 

190 

301 
l*,593 

177 

17,1*19 

1,31*9 

721 

7,731* 

1,209 

993 

8,267 
682 
li5U 

81*8 
1,289 
l*,329 

187 

382 

1,225 

1,556 
673 

5,028 
282 

n.a. 

26 

229 

6 


+3,231 


132,728 


569 
269 
670 

7,508 
1,373 
1,581* 

306 
1,201 
1,1.10 

991 

257 
11,010 

3,301 

3,8U5 
2,039 

1,337 
1,012 

751* 

1,660 
U,079 
1*,1'*9 

2,897 

U82 

3,61*U 

317 
1,992 

65 

U81. 

3,901 

25I1 

16,025 
973 
602 

7,21*9 
1,059 

758 

9,1*97 
528 
523 

876 
1,11*8 
3,271 

311* 

195 

1,131* 

1,575 
916 

l»,l6o 
18I* 

n.a. 

27 

189 

10 


+5,389 


119,963 


709 
173 


5,879 
1,393 
1,001 

121. 

965 

1,226 

931* 

1*16 

9,272 

2,995 
3,663 
1,308 

1,373 
61. 5 
695 

1,257 
2,796 
3,830 

2,351* 

1*71 

3,069 

515 

1,681 

51* 

292 

3,583 

288 

13,725 
981 
632 

6,855 
783 

83 1* 

7,501 
262 
508 

71*0 

898 

3,553 

527 

110 

1,326 

993 

527 

3,581* 

186 


+1,257 


99,223 


278 
506 

5,879 

891 

1,1*81* 

252 

91.3 

1,056 

797 

78 

10,025 

3,271 
3,320 
1,1*25 

1,1*20 
632 
535 

1,321 
U,052 
2,681* 

2,1*66 

1.82 

3,376 

576 

2,055 

11.9 

31.8 

3,715 

108 

12,793 

1,077 

680 

5,859 

1,31*1 

808 

9,097 
1*77 
259 

591* 
1,0UU 
2,675 

31*0 
226 

1,037 
1,069 

51*3 
3,025 

222 


10 

63 


+685 
99,112 


1.67 
535 
507 

1*,737 

961 

1,211* 

216 

718 

1,151 

929 

31.0 

9,81*9 

2,977 
3,886 
1,598 

1,233 
739 
395 

1,188 
It, 268 
3,21.8 

2,783 

316 

3,1*56 

6UI. 
1,660 


31*5 

3,378 

221. 

15,357 
660 
631 

5,1*61 

1,972 

639 

7,1*92 
832 
520 

680 

806 

2,91.1 

11*3 
111 
81*6 

1,1.18 

557 

2,873 

1U8 

n.a. 

38 

150 

36 


-596 
97,757 


1,020 
263 
602 

5,1*71* 
1,652 
1,91*6 

31.2 

718 

1,361 

1,626 

701 
12,727 

l*,297 
5,583 
1,913 

1,51*1* 
975 
528 

1,890 
i*,071 
5,032 

3,1*17 

1.68 

l*,627 

1.89 

1,721 

31* 

21*9 

5,285 

185 

17,851. 

1,075 

382 

9,1*03 
1,223 

1,000 

10,61.8 
660 
31*7 

776 
1,375 
3,309 

608 

173 

1,293 

1,622 

1,072 

1*,326 

299 

n.a. 
20 
1*9 
10 

15 


-9,532 
ll8,7l*U 


Source:     Dally  Treasury  Statement  and  reports  fran  Federal  Peaerre  Banks. 

1/    Cumulative  through  March  31,   19I.7. 

2/     State   figures   exclude  sales   of  Series  F  and  G  bonds   to  ccamnerclal 
banks.      Conmerclal  banks  were  permitted   to  purchase  Series  F  and  C 
bonds  under  certain  conditions  during  the  calsndar  year  191*1* 
("Treasury  Bulletin"   for  December  191*1*,   page  36,    footnote  9);    from 
June   18  through  June  30,    191*5   ("Treasury  Bulletin"   for  February  I9I.6, 


1/ 


page  37,  footnote  9);  from  December  3  through  December  8,  19^*5 
("Treaeury  Bulletin"  for  Februftry  191*6,  page  A-22);  aai  from  July  1 
through  July  15,  19'*8  (19^8  ^nnnwl  report  of  the  Secretary  of  the 
Treasury,  Eihlblte  10  aM  12). 
See  Table  5,  footnote  2. 
Not  available. 
Lees  than  $500, 
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TREASURY    SAVINGS   NOTES. 


Treasury  eavlngs  notes  (originally  designated  tax 
savings  notes )  have  been  Issued  In  four  series:  Series  A 
from  August  1,  19'H,  through  June  22,  l^^J,;  Series  B  from 
August  1,  iglH,  through  September  12,  19'4-2;  Series  C  from 
September  14-,  1942,  through  August  Jl,  194«;  and  Series  D 
on  continuous  sale  beginning  September  1,  1946.  Details 
oonoernlng  terms  and  conditions  for  purchase  and  redemp- 
tion, and  Investment  yields  of  Series  D  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  October  194S,  page  A-1. 
Similar  Information  concerning  Series  C  notes  will  be  found 
in  the  "Treasury  Bulletin"  for  October  1945,  pages  A-4 
and  A-5.  For  details  oonoernlng  terms  and  oondltlons, 
Investment  yields,    and  tax  payment   or  redemption  values 


of  Series  A  and  B,.  see  "Annual  Report  of  the  Secretary 
of  the  Treasury"  for  1942,  pages  207  anii  220,  and  for  sales 
and  redemptions  by  fiscal  years  and  months,  see  'Treasury 
Bulletin"    for  February   1946,    pages   42  and   43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes  out- 
standing are  reflected  In  the  Interest-bearing  debt  until 
all  notes  of  the  series  have  matured,  when  they  are  trans- 
ferred to  matured  debt  upon  which  Interest  has  ceased,  In 
accordance  with  the  practice  of  the  Dally  Treasury  Statement. 


Table  l.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  December  31,1040 

(In  millions  of  dollare) 


Series 

Seles 

Red  empt  lone 

Amount  outstanding 

Total 

For  cash 

For  taxes 

Matured 
debt 

Intereet-bearlng 
debt 

"•07  1/ 
lt,9W. 
32,U38  1/ 
7,978 

'•5,767 

U05 

k,gv, 

31,l468 

1,292 

38,108 

67  1/ 
182  1/ 
10,223 
W8 

338 
'',761 

ai,2it5 

823 
27,168 

2 

• 
117 

U9 

923 
6,687 

7,610 

Series  B 

Series  C 

10,9ltO 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/  Includee  eichaneoe  In  connection  with  the  offering  In  Sept«mber  19^2 


of  Series  A-19U5  and  Series  C. 
Leas  than  $500,000. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D  Combined  by  Periods 

(In  mlLllonB  of  dollars) 


Bedemptlone 


For  taxes 


Amount  outstanding 


Matured 

Interest-bearing 

debt 

debt 

9, '.'•8 

- 

10,068 

9 

6,711 

23 

5,560 

32 

'•,39'. 

29 

I.,860 

. 

8,30a 

- 

9,7'.8 

51 

8,235 

63 

5,725 

^ 

5,38U 

63 

"1,572 

"•7 

7,610 

53 

l.,6l8 

"•7 

l4,6Ul 

38 

■•,383 

3'* 

U,U88 

32 

U,692 

29 

U,86o 

28 

5,705 

26 

6,768 

25 

6,897 

21* 

7,3'»5 

23 

7,527 

1.7 

7,610 

Fiscal  years: 

igllk 

Wl'S 

igU6 

19l^7 

igi^S 

igi^s 


Calendar  years: 


19IA. 
19'^5. 

19'^7. 
19M. 
19't9. 


19'^9- January . . 
February. 
March .... 


AprU. 
May... 

June.. 


July 

August. . . . 
September. 

October. . . 
November. . 
December. . 


8,95'^ 
7,0I6 
3,525 
3,057 
2,llJt 
3,99'^ 


7,958 
8,533 
5,501^ 
2,789 
2,925 
3,032 
5,971 


223 
l61t 
202 
262 
325 
6lU 

1,096 

1,159 

li96 


589 
32I4 
516 


5,970 
6,396 
6,873 
'•,19't 
3,301 
3,531 


3,331 
7,087 
6,966 
5,287 
3,2l^l 
3,869 
2,9'>9 


188 
11.6 
U69 

162 
123 
'•li9 

252 

98 

369 

lli2 
lli2 
lM39 


1162 
5^3 
2, 602 
2,182 
1,971 
2,078 


223 

590 

1,637 

2,332 

1,880 

2, '•'•5 

1,550 


lll2 

117 
135 
127 
98 
l'^7 

223 
76 

87 

111. 
122 
195 


5,508 
5,853 
It, 271 
2,012 
1,330 
1,'^52 


3,108 
6,1.97 
5,329 
2,955 
1,361 
1,1.21. 
1,366 


1.6 

29 

33'' 

35 

25 

302 

29 

22 

282 

28 

21 

211. 


Source:  Office  of  the  Treasurer  of  the  IT.  S.;  Dally  Treasury  Statoaent. 
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OWNERSHIP  OF  FEDERAL   SECURITIES, 


Table  1.^  Distribution  of  Federal  SecurltleB  by  Classes  of  Investors  and  Types  of  Issues 

{In  millions  of  dollars) 


End  of 

fiscal 

year 

or  month 

Total 
Federal 
securi- 
ties out- 
standing 

Interest-bearing  securities   Issued 
by  the  U.  S.  Goremmont 

Interest-bearlijg  securities  guar- 
anteed by  the  U.  S.  Government  1/ 

Matured 

debt 

and 

debt 

bearing 

no 

interest 

Total 
out- 
standing 

Held  by  U.  S.  GoTemment 
Inreetment  accounts 
2/ 

Held  by 
Federal 
Beserre 

public 
market- 
able 
Issues 

Held  by  private 
Invsstors 

Total 
out- 
standing 

Held  by 
U.  S. 
Government 

Held  by  private 

Investors 

it/ 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 
i/ 

Special 
issues 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 

accounts 

and 

Federal 

Reserve 

Banks 

2/5/ 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 
6/ 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

I9W 

191*9 

191*9- Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June, 

Julj. 
Aug.. 
Sept. 

Oct.. 
Not.  . 
Dec. 

76,991 
11*0,796 
202,626 
259,115 
269,899 

258,376 
252,366 
252,798 

252,656 
252,71*7 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 

250,1*35 
250,603 
21*9,573 

2U9,509 
21*9,890 
250,762 

251,880 
253,921 
251*,  756 

2511,876 
255,121* 
255,019 

10,31*0 
ll*,091 
18,920 
2l*,93l* 
29,121 

32,809 
35,71*9 
38,271* 

37,1*05 
37,501 
37,66U 

37,519 
37,533 
38,271* 

38,520 
38,850 
39,1*11* 

39,287 
39,320 
39,31*6 

2,1*52 
3,213 
1*,623 
6,105 
6,759 

5,1*07 
5,1*01 
5,371* 

5,519 
5,571 
5,613 

5,562 
5,1*91* 
5,371* 

5,31*7 
5,370 
5,378 

5,355 
5,368 
5,327 

3 

7 

10 

17 
30 

36 
137 

121* 

126 
126 
12U 

121. 
I2U 
121. 

121* 
123 
123 

123 

123 

123 

7,885 
10,871 
ll*,287 
18, 812 
22,332 

27,366 
30,211 
32,776 

31,760 
31,801* 
31,926 

31,833 
31,911* 
3«,776 

33,01*9 
33,358 
33,911* 

33,810 
33,829 
33,896 

2,6U0 

7,11*9 

ll*,899 

21,792 

23,783 

21,872 
21,366 
19,31*3 

22,109 
22,31*2 
21,638 

21,091* 
19,701* 
19,31*3 

18,529 

17,1*1*6 
17,997 

17,316 
17,682 
18,885 

58,988 
111.,  11*1 
165,725 
209,630 
215,206 

200,1.32 
192,91*8 
193,11*5 

190,921 
190,760 
190,221 

190,896 
192,652 
193,11*5 

191*, 831 
197,625 
197,31*5 

198,273 
198,122 
196,789 

1*5,1.81 

81.,  91*8 

120,880 

153,1*21 

159,061* 

11*1,1*23 
133,578 
130, U3I 

129,332 
128,852 
128,31*6 

128,791* 
130,251* 
130,1*31 

131,083 
132,736 
132,273 

132,690 
132,315 
130,912 

13,507 
29,193 
1*1.,  81*5 
56,209 
56,1U3 

59,010 
59,370 
62,711* 

61,588 
61,907 
61,875 

62,102 
62,399 
62,711. 

63,71*8 

61., 888 
65,073 

65,582 
65,806 
65,877 

U,5U9 

1*,092 

1,516 

1.09 

1.67 

83 
69 
21. 

32 
22 
20 

19 
20 
21. 

22 
21. 
26 

27 

287 

285 

180 

6 

9 

2 

• 

1*,262 

3,738 

1,186 

28 

31* 

37 
27 
13 

12 
12 
12 

12 
12 

13 

13 

13 

lU 

15 
15 
15 

68 
150 
375 
1.21. 

1.5 
1.2 

11 

20 

10 

8 

7 

8 

U 

9 
U 

12 

10 
11 
12 

U7I. 
1,321. 
1,567 
2,350 
1,321 

3,179 
2,23U 
2,012 

2,190 
2,122 
2,072 

2,025 
2,003 
2,012 

2,000 
1,931. 
1,926 

1,901. 
1,861 
2,111. 

■ce:  Dally  Troaeury  Statement  for  total  amounts  outstanding;  roporte        hj 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Govern- 
ment Inveetment  accounts;  and  reports  from  Federal  Beeerve  System 
for  securities  held  by  Federal  Reserve  Banks. 
1/  Excludes  guaranteed  securities  held  by  the  Treasury.  ^ 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  vhose  Investments  are  handled  outside  the  Treaaxary;  ei-       6/ 
eludes  Federal  land  banks  after  June  26,  19l*7,  when  the  United 
States'  proprietary  interest  in  these  banks  ended.  • 

^     Includes  U.  S,  savings  bonis.  Series  A-F  at  maturity  value. 


The  total  amount  of  interest-bearing  securities  held  by  private  in- 
vestors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  Investment  accounts  and  Federal 
Heserve  Banks. 

All  public  marketable  issues  except  B.  F.  C.  notes  In  the  amount  of 
$115  million  for  19U3  and  $176  million  for  19^1*. 
Conslete  of  Commodity  Credit  Corporation  demand  obllgatlona  stated 
&a  of  the  close  of  the  previoue  month. 
Less  than  $500,000. 


Table  2,-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^ 


(In  mllliona  of  dollars;  negative  figures  are  net  sales) 

Year 

Jan. 

Fob. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

I9I.O 

I9I.I 

191*2 

191*3 

191,1, 

-9-5 
-2.8 

-.5 

-11*. 5 
-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1.8.1 

-.7 

176.9 

-1.8 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-1..7 
106.8 

5.1 

-1.6 

-.7 

.3 

.1. 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 

.U 
-.2 

• 

-35.2 
-10.0 
-31*. 1. 

.1, 
-338.6 

-30. u 

-51.. 7 

.9 
.U 

.3 

-11.5.8 
20.5 
-56.U 

-69.8 

-359.2 

1.1 

-88.1. 

• 

-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1. 

-.1 

-8.1. 

-15.8 

-19.0 

-.2 

-1.1.2 

-308.1 

U.U 

3.8 

-.3 

♦ 

-i*.5 

-2.7 
-28.1 
-12.5 

-71.  .1 

-123.1 

7.2 

1..6 

-U.U 
-.2 
1.0 

• 
.3 

-123.0 

-II..I 

.1 

-1.7 

-.3 

-5.0 
-5-9 

-57.6 
221.0 

-.8 

11.5 

-1.1 
60.0 

U.8 
-12.0 

-20.3 

696. U 

-.2 

-.1 

191*6 

191*7 

191*8 

191*9 

1/  Conslete  of  purchases  or  sales  made  by  the  Treasxiry  of  securities  Issued 
or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  irtilch  by  law 
are  under  the  control  of  the  Secretary  of  the  Treasui?  or  of  the  Treasurer 
of  the  United  States,  and  (2)  accounts  under  the  control  of  certain  U.  S, 
Government  agencies  whose  investments  are  handled  through  the  facllltiea 
of  the  Treasury  Department.   It  will  be  noted  that  these  transactions 


differ  from  those  reflected  In  Table  1  because  they  exclude  those 
GovemfflBnt  Investoant  accounts  for  which  Investaents  are  not 
handled  by  the  Treasury.  Thla  table  also  Includes  purchaaea 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended,  and 
excludes  the  Exchange  Stabiliiatlon  Fund. 
Less  than  $50,000. 
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OWNERSHIP  OF  FEDERAL   SECURITIES, 


Table  3.-  Bstleiated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investor 8 

(Par  Taluee  l/  -  IB  billions  of  dollare) 


End  of 
month 


Total 
Federal 
securltlea 
outetand- 
ins  2/ 


Held  b7  banks 


Cosnnerclal 
banks  ^ 


Federal 
Beeorre 
Banks 


Held  by  nonbank  Imrestors 


IndlTld- 
uale  U/ 


Insurance 
coapanles 


Mutual 

savings 

banks 


Other 
corpora- 
tions and 
associa- 
tions ^  6/ 


State  and 
local 
eovom- 
nsBt*  1/ 


u.  s. 

GoTemment 
Inrestaient 
accounts  6/ 


1939-Deceaber 

19U0- June 

December 

I9'«l-Juns 

December 

19U3-Juns 

Decesiber 

igUS-March 

June » . . 

September 

December 

19liU-March 

June 

September 

December 

WliJ-March 

June 

September 

December 

19U6-February  (Peak) 

March 

Juno 

September 

December 

IgltT-March 

June 

September 

December 

I9U&- January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

19U9-Januar7 

Febmary 

March 

April 

Hay 

June 

July 

August 

September 

October. ....... 

November  p 


U7.6 

1*8.5 
50.9 

55.3 
61t.3 

77.0 
U2.5 

119.9 
IUO.8 
162.3 
170.1 

187.0 
202.6 

aii.i 
232.1 

235.1 
259.1 
262.6 
278.7 

279.8 
276.6 
269.9 
265.8 
259.5 

259.3 
258.lt 
259.2 
257.0 

256.7 
25''. 7 
253.1 

252.3 
252.3 
252.  U 

253.11 
253.1 
252.7 

252.5 
252.6 
252.9 

252.7 
252.7 
251-7 

251.6 
251.9 
252.8 

253.9 
255.9 
256.7 

256.8 
257.0 


18.U 

18.6 
19.5 

21.8 
23.7 

28.7 
''7.3 

50.1 
59.1* 
67.2 
71.5 

76.2 
83.3 
87.1 
96.5 

97. "• 
106.0 
107.3 
115.0 

116.7 
112.8 
108.2 
101*  .3 

97.9 

9l».l 
91.9 
92.2 

91.3 
90.9 

88.1. 
86.0 

86.5 
86.2 
85.9 

86.1. 
86.1. 
85.8 

86.0 
85.6 
85.8 

81.. 8 
ei..5 
82.2 

82.9 
82.1. 
82.1. 

83.2 
81.  .0 
8I..5 

8U.7 
81.  .6 


15.9 

16.1 
17.3 

19.7 
21.1. 

26.0 
1.1.1 

1.1..2 
52.2 
58.3 
59.9 

61.  .0 
68.1. 
70.5 
77.7 

77.7 
81.. 2 
81.  .0 
90.8 

93.8 
90.2 
811.1. 
80.2 
7lt.5 

71.5 
70.0 
69.9 
68.7 

69.0 
67. U 
65.1 

66.1 
65.6 
61.. 6 

65.1 
6lt.8 
62.1. 

63.0 
62.1. 
62.5 

62.7 
62.1 
60.5 

61.8 
62.7 
63.0 

61.. 7 
66.5 
66.5 

67. U 
66.9 


2.5 

2.5 

2.2 

2.2 

2.3 

2.6 
6.2 

5.9 

7.2 

8.9 

U.5 

12.1 

11..9 

16.7 
18.8 

19.7 

21.8 

23.3 

21.. 3 

22.9 

22.6 

23.8 
21..0 
23.3 

22.6 

21.9 
22.3 

22.6 

21.9 
21.0 
20.9 

20.3 
20.7 
21.1. 

21.3 
21.6 
23.1. 

23.0 

23.2 
23.3 

22.1 
22.3 
21.7 

21.1 
19.7 
19.3 

18.5 
17.5 
18.0 

17.3 
17.7 


29.3 

29.9 

31.5 

33.5 
to. 6 

1.8.3 
65.2 

69.8 
81.1. 
95.1 
98.7 

110.8 
119.3 
123.9 
135.6 

137.7 
153.1 
155.2 
163.6 

163.1 

163.8 
161.7 
161.5 
161.6 

165.2 
166.5 
167.0 
165.7 

165.7 
166.2 
167.0 

165.8 
166.1 
166.1. 

167.0 
166.7 
166.9 

166.5 
166.9 
167.1 

167.9 
168.3 
169.5 
168.7 
169.5 
170.1. 

170.7 
171.9 
172.2 

172.1 
172.1. 


10.1. 

10.3 
10.9 

U.5 
1I..1 

18.1. 
21.. 5 

27.7 
31.7 
36.0 
38.1. 

U3.6 
1.6.5 
1.9.2 
53.5 

51*  .9 
59.8 
60.7 
61.. 8 

61.  .6 

61.. 8 
61.. 1 
61.  .0 
6U.9 

66.5 
67.1 
66.7 
66.6 

66.6 
66.7 
66.8 

66.8 
66.9 
67.0 

67.3 
67.1. 
67.1. 

67.5 
67.5 
67.6 

67.9 
68.3 
68.6 

68.5 
68.8 
68.9 

69.1 
69.2 
69.2 

69.3 
69.3 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 

n.3 


16.1. 
17.3 
I8.3 
19.6 

20.1. 
22.7 
22.5 
21.. 1. 

21.. 8 
25.0 
25.3 
25.1. 

25.3 

25.1 
25.0 
21..7 
21.. 3 

21..1 
23.9 
23.8 

23.5 

23.1. 
23.2 

23.0 

22.6 
22.3 

21.9 
21.7 
21.5 

21.6 
21.5 
21.1. 

21.2 
21.0 
20.9 

20.7 
20.6 
20.5 

20.5 
20.1. 


3.1 

3.1 
3.2 

3.1' 

3.7 
3.9 

1..6 
5.3 
5.9 
6.1 

6.8 
7.3 
7.7 
8.3 

8.7 

9.6 

10.0 

10.7 

11.1 

11.2 
11.5 
U.7 
11.8 

12.0 
12.1 
12.1 
12.0 

12.0 
12.0 
12.1 

12.0 
12.0 
12.0 

12.0 
U.9 
11.7 

U.6 

n.5 

11.5 

11.6 
U.6 

11.6 

U.6 
U.6 
U.6 

U.6 
U.6 
U.6 

U.5 

U.l. 


2.6 

2.5 
2.1. 

2.U 

u.u 

5.1> 
U.6 

12.1 
15-5 

20.7 
20.0 

23.1. 
25.9 
21.. 8 
28.1 

26.5 
30.9 
29.9 
30.2 

27.9 
28.0 
25.3 
23.6 
22.1. 

23.3 
22.3 
22.3 
21.2 

21.1 
21.3 
21.7 

20.9 

ai.2 

20.7 

20.1. 

20.5 

20.8 

20.8 
21.3 
21.1. 

21.6 

21.5 
22.3 

21.9 

22.6 
22.7 

22.8 
23.6 

23.3 

23.1. 
23.8 


.1. 
.5 

.6 
.7 

.9 
1.0 

1.0 
1.5 
2.0 

2.1 

2.6 
3.2 
3.5 

I..3 

U.b 
5.3 
5.5 
6.5 

6.7 
6.7 
6.5 
6.U 
6.3 

6.7 
I.l 
7.2 
7.3 

7.3 
7.U 
7.8 

7.8 
7.7 
7.8 

7.9 
8.0 
7.8 

7.8 
7.9 
7.9 

7.8 
7.9 
7.9 

7.9 
8.0 
8.0 

8.0 
8.1 
8.1 

8.1 
8.1 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

13.1 
ll».3 
15.8 
16.9 

18.1 
19.1 
20.6 
21.7 

22.9 
21.. 9 
26.6 
27.0 

28.0 
28.2 
29.1 
30.1. 
30.9 

31.6 
32.8 
33.9 
31.. 1. 

3I..6 
3l'.9 
35.0 

3I..8 
3l».9 
35.7 

36.1. 
36.5 
36.8 

36.8 
37.0 
37.3 

37.1. 
37.5 
37.7 

37.5 
37.5 
38.3 

38.5 
38.8 
39.1. 

39.3 
39.3 


1/  United  States  savings  bonds.  Series  A-D,  E,  and  P,  are  Included  at  current 
redemption  values. 

2/  Securities  issued  or  gimranteed  by  the  U.  S.  Government,  excluding  6/ 

guaranteed  securities  held  by  the  Treasury. 

3/  Coaalsteof  coBmerclol  banks,  trust  companlee,  and  stock  savings  banks  In 
the  United  States  and  In  Territories  and  Insular  posBesslons.  Figures 
exclude  securities  held  In  trust  departsiente . 

kj     Includes  partnerships  and  personal  trust  accounts.  jj 

'2J     Includes  savings  and  loan  associations,  dealers  and  brokers,  and  invest- 
ments of  foreign  balances  and  International  accounts  In  this  country.  Bs- 
glnnlng  vlth  December  I9I.6,  Includes  Investments  by  the  International         p 
Bank  for  Reconstruction  and  Develoixnent  and  International  Monetary  F\n.d 


in  special  nonlnterest-bearliie  notes  Issued  by  the  U.  S. 

Government . 

Holdings  by  Federal  land  banka  are  Included  under  "Other  corpo- 
rations and  associations"  Instead  of  "U.  S.  Government  Invest- 
ment accounts"  beginning  with  June  30,  191.7,  since  the  propri- 
etary Interest  of  the  United  States  In  these  banks  ended 
June  26,  191.7. 

Consists  of  trust,  sinking,  and  Investment  funds  of  State  and 
local  governments  axul  their  egencles,  and  Territories  and 
Insular  possessions. 
Preliminary. 
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.  TREASUEY  SURVEY  OF  OWNERSHIP,   NOVIMBKR  30,    19'*9  ■ 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  aovernment  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March   3I,    iglH,    In   the  May   19'H    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  3I. 


Section  I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

7,257 
commercial 

2/ 

530 

mutual 

savings 

327 
life 

62U  fire, 
casualty, 
and  marine 

Interest-bearing  securities: 

155,380 
65,9'H 
33,829 

255,150 

59,83lt 
1,723 

10,7''5 
6l.lt 

11*,  533 
550 

3,936 
616 

23,050 

123 

33,829 

57,002 

1>3,282 
62,27U 

61,557 

U,390 

15,083 

l*,552 

105,555 

Matured  debt  and  debt  bearing  no  Interest  6/... 

Total  Becurltlee  Issued  or  guaranteed  by  the 
U.  S.  Government  jj 

1,861 

257,011 

Footnotes  at  end  of  Section  II . 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars) 


Claeslflcatlon 


Type  of  security: 
leeued  by  U.  S 


Government : 
Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/ 

Postal  savings  and  Fanaioa  Canal  bends... 
Guaranteed  by  U.  S.  Govemmont  ^/ 


Total. 


Call  classes: 


Due  or  first  becoming  callable: 

Within  1  year 

1  to  ^  years 

^  to  10  years 

10  to  1^  years 

1^  to  20  years 

Over  20  years 

Various  (Federal  Housjjig  Administration 
dobenttires ) 


Total. 


2/ 


V^olly  exempt  fron  Federal  Income  taxes.... 
Paitlally  exempt  from  Federal  Income  taxes. 
Subject  to  Federal  Income  taxes  10/ 


Total. 


Toted 
amount 
outstand- 
ing 


12,320 

30,155 

3,596 

59, '•97 

1*9,636 

161 

15_ 

155,380 


58,61.5 
33,0''9 
15,067 
13,715 
31., 888 


15 
155,380 


161 

l'i,366 

1U0,85'. 

155,380 


Held  by  Investors  covered  In  Treasury  Survey 


Banks  l/ 


7,257 

commercial 

g/ 


3, ".71 

12,11.1 

1,91.8 

''1,337 

920 

11. 

5_ 

59,831. 


26,219 

22,759 

6,798 

1,1.53 

2,600 


59,831. 


11. 

U,138 
1.8,682 

59,831* 


530 

mutual 

savings 


U 
11.9 

32 
1,653 
8,899 


10,71.5 


1.1.9 
1,090 
1,968 
2, 916 
l.,322 


10,71.5 


1.1 
10,701. 

10,71.5 


Insurance  companies 


327 
life 


U 

69 

. 

1,1'83 
12,969 

1 
7_ 

lit, 533 


183 

822 

91.1 

3,71.3 

8,837 


11.,  533 


1 

7 

ll.,526 

lit,  533 


62U  fire, 
casualty, 
and  marine 


51. 

516 

91 

1,559 

1,715 

1 


3,936 


996 
767 
768 
651 
751* 


3,936 


1 

633 

3,303 

3,936 


U.  S.  Government 
inveslanent 
accounts  and 
Federal  Beserve 
Banks 


It,  052 
5,898 
332 
3,21.2 
9,1.89 
37 


23,050 


11,185 
1,8UU 
1,112 
1,603 
7,306 


23,050 


37 

583 

22,1.30 

23,050 


Held  by 
all  other 
Investors 


1/ 


l.,729 

11,381 

1,193 

10,222 

15,61.5 

109 

3_ 

1.3,282 


19,611. 
5,767 

3,1.80 

3,3lt8 

11,069 


3_ 

1.3,282 


109 

1,961. 

1.1,209 

1.3,282 


Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3«  -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -   in  mllllona  of  dollare ) 


leeue 
(Tax  status  2/  1°  ebovn  In  parentheses) 


Total 

amount 

outetand- 


Hold  by  Inveetore  corered  In  Treasury  Surrey 


BanlCB  1/ 


7,257 
commercial 


530 

nutual 

savings 


Insurance  oonpanles 


327 
life 


6SU  fire, 
casualty, 
and  marine 


U.  S.  Oovertasnt 
InreBtxDent 
accounts  and 
Federal  Peserre 
Banke 


Eeld  by 
all  other 
investors 


Treasury  bllle (taxable) 

Certlflcatee  of  IndebtedJieefl : 

1-lA*  December       19''9-H (taiable) 

l-lAt  January         1950-A (taxable) 

1-1  At  February      1950-B (taxable) 

1-lA*  March  1950-C (taxable) 

1-lA*  April  1950-D ( taxable) 

1-1  A*  June  1950-E (taxable) 

1-lA*  July  1950-F (taxable) 

1-1/^  September     1950-0 ( taxable ) 

l-l/8Jt  October         1950-H (taxable) 

Total  certificates  of  Indebtedness 


Treasury  notes : 

1-3/^  April  1950-A (taxable) 

Treasury  bonds: 
Bank  eligible: 

at  December   19''9-51 (taxable) 

3-1/^  December  19''9-52. .  .(partially) 

2-1/2*  December  19''9-53- ■ -(partially) 

a*     March      1950-52 (taxable) 

2-1/2*  September  1950-52. .  .(partially) 

2*     September  1950-52 ( taxable ) 

1-1/2*  December   1950 ( taxable) 

2-3/U1(  June  1951-5''. .  .(partially) 

2*     September  1951-53 (taxable) 

3*     September  1951-55. .  .(partially) 

2-lA*  December  1951-53. .  .(partially) 

S*     December   1951-55 (taxable) 

2-1/2*  March      1952-5't ( taxable) 

2*     June       1952-5't (taxable) 

2-l/Ut  June  1952-55 ( taxable) 

2*  December       I952-5I1 (taxable) 

2*           June  1953-55.  ..(partlaUy) 

2-1/U*  June  I95U - 56. .  .(partially) 

2-7/^  March  1955-60... (partially) 

2-1/2*  March  1956-58 (taxable) 

2-3/lt*  September  1956-59. .  .(partially) 

2-l/U*  September     1956-59 (taxable) 

2-3/U*  June  1958-63... (partially) 

2-3/11*  December  1960-65. .  .(partially) 

2-1/2*  September     1967-72 (taxable) 

Total  bank  eligible 


12,320 


519 
5,695 
1,993 

2,922 

963 

5,019 

5,601 
1,197 
6,21.8 

30,155 


3,596 


,098 
U91 
,786 


,963 
,186 
,939 


2,635 
1,627 
7,986 

755 

1,118 

510 

l,02ll 

5,825 
1,501 

8,662 
725 
681 

2,611 

1,UU9 

982 

3,823 

919 

l,lt85 

2,716 

59,  ■'97 


3,''71 


301> 

2,218 

891 

1,135 

358 

2,253 

1,937 

71.1 

2,303 

12,llil 


1,91*8 


l,lt01 

368 

1,393 

l,l»2l» 

985 

3,077 

1,537 
1,336 
5,180 

Ul>0 
962 
360 

529 

It, 095 

923 

6,158 
657 
580 

1,660 
801 

781t 

2,690 

773 

1,200 

2,022 

ltl,337 


11 


5lt 


2 

27 

7 

15 

25 

25 
U 

3lt 


IU9 


32 


63 

1 
1 

51. 

6 

132 

21 

3 

271 

3 
19 
10 

156 
193 
12  ll 

289 


2 
67 

1 

113 
2 
1 

122 

1,653 


1> 
9 
1 

2 

1 

11 

13 

21 

6 


69 


k 

* 

1 

21 


1 
269 


23 

18 

83 

llll 

287 


1 
292 

1 

193 

1 
1 

61. 
1,1.83 


13 

108 
35 

53 
16 

79 

69 

111 

130 

516 


91 


50 
19 
1.9 

lt6 

56 

UU 

1*3 

I18 

II15 

32 
51 

lU 

20 

127 

37 

189 
28 
33 

U8 
23 
U9 

93 
72 
79 
25_ 

1,559 


'.,052 


725 
UO 

573 

86 

866 

1,788 

21.1. 

1,506 

5,898 


332 


170 
25 
70 

117 

81 

1.03 


92 
699 

61. 

UO 

9 

85 
1.1.6 
120 

287 


155 
62 
1.2 

109 

1 

12 

151 


3,21.2 


l.,729 


197 

2,607 

950 

1,11.1. 

1.97 

1,785 

1,769 
165 

2,268 

11,381 


1,193 


1.09 

78 

272 

301 
58 

1,132 

1,031. 

11.6 
1,1.21 

217 

it5 
9U 

216 
881 
156 

1,1.52 
39 
65 

676 
205 
lOU 

625 

70 

193 

332 

10,222 


Footnotes  at  end  of  Section  11. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -   (Continued) 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  statue  2/  1=  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 
1/ 

Banks  1/ 

Insurance  ccmpanles 

U.  S.  Government 
Investment 
accounts  and 
Federal  Eeeerve 
Banks 

7,257 

cODsnerclal 

2/ 

530 

mutual 

savings 

327 

life 

62I1  fire, 
casualty, 
and  marine 

Treasury  bonds  (continued): 
Bank  restricted:  8/ 

2-l/U*  June    1959-62 ( taxable ) 

2-l/l»*  December  1959-62 ( taxable ) 

2-1/2*  June     I962-67 (taxable) 

2-1/2*  December  I963-68 (taxable) 

2-1/2*  June     1961t-69 (taxable) 

2-1/2*  December  I96U-69 (taxable) 

2-1/2*  March    1965-70 ( taxable) 

2-1/2*  March    1966-71 (taxable) 

2-1/2*  June     1967-72 ( taxable) 

2-1/2*  December  1967-72 (taxable) 

Total  bank  restricted 

5.28U 
3, ''70 
2,H8 

2,831 
3,761 
3,838 

5,197 

3, ''81 

7,967 

11,689 

89 

177 

22 

20 
33 
22 

68 

53 

78 

357 

920 

1,783 
686 
520 

598 

1,111 

862 

U97 

372 

1,321 

1,11.8 

8,899 

1.55 
283 
87U 

1,136 
1,U.9 
1,320 

2,116 
1,'»51 
2,02U 
1,862 

UlU 

229 

92 

ISk 

97 

126 

UU 

70 

176 

2U2 

71.3 
8I.9 
21U 

3U9 
179 
U65 

1,112 

687 

1,811 

3,030 

1,801 

1,2U5 

396 

571. 

892 

1,01.3 

1,291 

81.6 

2,558 

'.,999 

15,6U5 

25,868 

1.9,636 
109,133 

12,969 

1,715 

9, '.89 

U2,256 

13 

1 

10,552 

ll.,1.52 

3,271. 

12,731 

Other  bonde: 

111 
50 

161 

» 

1 

1 

37 

61 
1.8 

Panama  Canal  "bonds • ( wholly ) 

lU 

• 

1 

1 

37 

109 

Guarante9d  eecurltlea:  j/ 

Federal  HouBlng  Administration  deben- 
tures   ( taxable  ll/) 

15 

5 

1 

7 

« 

3 

155,380 

59,831. 

10,7^*5 

ll',533 

3,936 

23,050 

U3,282 

Footnotes  at  end  of  Section  II. 

Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  statue  2/  1b  ehovn  In  parentheses) 

Total 
amount 
outstand- 
Ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
Inves-tanent 
accounts  and 
Federal  Reserve 
Banks 

7,257 

commercial 

2/ 

530 

mutual 

savings 

327 
life 

62U  fire, 
casualty, 
and  marine 

United  States  savings  bonds: 

Series  D  kf (12/) 

Series  E  1./ (taxable) 

1,677 
33,591. 

3,606 
17,81.0 

59 

337 
695 

1,091 

2 

17 
1.82 

1 

33 
223 

258 

3 

58 
352 

• 

1 

1 

15 

1,612 

33,593 

3,161 

16,071 

Series  0 (taxable) 

56,717 

501 

1.13 

17 

5'., '.37 

Other  U.  S.  securities: 

7,527 
380 
350 
951. 

9,212 

112 
333 

187 

633 

21 

• 

122 

1 
291 

291 

167 

36 
203 

5 

100 

7,222 
1.7 

350 

218 

Treasury  bonds,  Investment  eerle8{ taxable) 

11.3 

105 

7,836 

Gxiaranteed  securities:  j/ 

Commodity  Credit  Corporation  demand 

obllHatlons ( taxable) 

11 

1/ 

. 

. 

5/ 

Total  public  nonmarketable  securities  2/ 

65,9'.l 

1,723 

61.U 

550 

616 

123 

62,271. 

Footnotes  at  end  of  Section  II. 
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Section  II 


Interest-Bearing  Securities   Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

( Par  values  -  In  mllllonfi  of  dollare ) 


iBBue 
(Tax  status  2/  Is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered 

In  Treaeurj  Surrey 

Insurance 

scmpanlee 

U.  S.  Oovemment 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 
Investors 

7,257 

commercial 

2/ 

530 

mutual 

BavlngB 

327 
life 

62k   fire, 
caeualty, 
ajid  marine 

Federal  Intermediate  credit  banks: 

529 

388 

30 

* 

13 

_ 

98 

Federal  home  loan  banks: 

1-5/W  January   1950  ( Notes ) ( taxable ) 

1-  l/Ut  February  1950  ( Notes ) ( taxable ) 

1.35*  September  1950  (Notes) (taxable) 

Total  Federal  home  loan  bank  securities... 

Federal  land  banks:   1^/ 

1-lAt  May       1950-52  (Bonds)  (taxable) 
1-1/2*  January   1951-53  (Bonds)  (tflTnble) 
2-lA*  February  1953-55  (Bonds)  (taxable) 
l-3/'t*  October   1955-57  (Bonds)  (taxable) 

Total  Federal  land  bank  securities 

1*3 
88 

75 

28 
7U 
57 

159 

150 

l6o 

95 

176 

580 

2 

1 
2 

- 

1 
1 

2 

- 

12 
12 
15 

206 

5 

- 

3 

- 

208 
186 
llU 
215 

723 

2 

3 
3 

• 

« 
« 

I 

1 
2 

3 

- 

55 
2h 
lU 
33 

126 

9 

1 

7 

- 

l/     Excludes   trust  departanente . 

2/     Includes   trust  companies  and,   beginning  with  flgxiree   for  Julj  19'»9,   also 
Includes  stock  savings  banks.     Formerly  these  banks  were  shown  as  a 
separate  claflslflcation,  but  they  are  no  longer  so  reported. 

2J     Includes  those  banks  and   Inaiirance  companiee  not  reporting  In  the  Treasury 
Surrey. 

k/     United  States  savings  bonds,   Series  D,  E,   and  F,   are  shown  at  current 

redemption  values.     They  were  reported  at  maturity  value  by  the  banks  and 
insurance  companies   Included   In  the  Treasiav  Siorvey  but  have  been  adjusted 
to  current  redemption  values   for  use   In  this  statement. 

^     C.  C.   C.   demand  obligations   in  the  amount  of  $11  million,   all  held  by 

ccmnnerclal  banks,    are  shown  only  In  the   total  amount  outstanding;   holdings 
by  reporting  banks  are  not  available. 

6/     Holdines  by  reporting  agencies  not  available. 

7/     Excludes  guaranteed  securities  held  by  the  Treasury. 

8/     Issues  which  conmerclal  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3^  footnote  3- 

2/     Federal  eecia'ltiee  fall   Into  three  broad  classes  with  respect  to  the 


Imposition  of  Federal   Income   taxes  on  Income  derived  from  them. 
"Wholly"   tax-exempt  eeciarltles  are  those  with  the   Income  exempt  from 
both  normal  tax  and  surtax,      "Partially"   tax-exempt  securities  are 
those  with  the   income  exempt  from  the  normal  tax  except  that   In  the 
case  of  partially  tax-exempt  Treasury  and  savings  bonds,    Interest 
derived   frooi  $5,000  of  principal  amount  owned  by  any  one  holder  is 
also  exempt  from  the  surtax.      "Taxable"   securities  are   those  with 
the   Inccrae  subject  to  normal   tax  and  surtax. 

10/     Includes  F.  H.  A.   debentures;   see  footnote   11. 

11/     A  small   indeterminate  amount  of  these  debentures   is  partially  tax- 
exempt. 

12/     United  States  savings  bonds  sold  prior  to  March  1,    19^1,   are  par- 
tially tax-exempt;    those  sold  on  and  after  that  date  are   taxable. 

13/    The  proprietary   interest  of  the  United  States   in  these  banks  ended 

on  June  26     I9U7. 
*       Lees   than  $500,000, 
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.MAEKET  QUOTATIONS,   DECEMBER  30,    191^9. 


Market  quotatio-na  shown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  aa  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  seourltlee 
Hated  In  Section  I  Include  all  public  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Qovern- 
ment  except  those  not  regularly  quoted  In  the  market. 
The  Issues  excluded  are  postal  savings  bonds  and  Fed- 
eral  Housing  Administration  debentures.      The   latter  are 


the  only  public  meo-ketable  Interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  public 
marketable  securities  Issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  St»tes  Oovernment.  Dally 
quotations  for  the  securities  listed  In  Sections  I  and  II 
are  published  monthly  In  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Public  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies" . 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Governnent 
Table  1.-  Treasury  Bills   (Taxable)  Table  2.-  Certificates  (Taxable) 


Amount 

Maturity 

leeue 

Bank 

discount 

BtanliDg 

date 

date 

Change  In 

(Mllllonfl) 

Bid 

Aak 

Mean 

mean  frcn 
laat  month 

$900 

1/5/50 

10/6  A9 
10/13/1.9 

1.09* 

.90)6 

1.00* 

-.08)6 

901 

1/12/50 

1.00 

.98 

l.Ol. 

-.Ok 

903 

1/19/50 

lO/ao/1.9 

1.09 

1.00 

1.0'. 

-.ou 

901 

1/26/50 

10/27/U9 

1.09 

1.02 

1.06 

-.02 

1,001 

2/2/50 

ll/3/''9 

1.09 

1.03 

1.06 

-.02 

1,002 

a/9/50 

II/10/U9 

1.09 

1.03 

1.06 

-.02 

1,001 

2/16/50 

ll/l7/''9 

1.09 

I.OU 

1.06 

-.02 

1,003 

2/23/50 

11/25/1.9 

1.09 

l.Ol' 

1.06 

-.02 

1,001 

3/2/50 

I2/1/U9 

1.09 

1.05 

1.07 

-.03 

1,002 

3/9/50 

12/8/1.9 

1.09 

1.05 

1.07 

903 

3/16/50 

12/15/1'9 

1.09 

1.05 

1.07 

_ 

901 

3/23/50 

12/22 /U9 

1.09 

1.06 

1.08 

- 

901 

3/30/50 

12/29 /''9 

1.09 

1.06 

1.08 

' 

Amount 

o»t- 

etandlne 

(MllUQna) 

Description 

Issue 
date 

Yield 

Bid 

Ask 

Mean 

Change   In 
mean  from 
last  month 

»5,695 

1,993 

2,922 

963 

5,019 

5,601 
1,197 
6,21.8 

2/ 

l-l/li*  -     1/1/50-A 
l-l/li     -     2/1/50-B 

i-i/u    -    3/1/50-C 

1-1/1.     .     I./1/50-P 
l-l/U      -     6/1/50-E 

1-i/u    -    7/1/50-F 

1-1/8    -  9/15/50-G 
1-1/8    -  10/1/50-H 
1-1/8    -     1/1/51-A 

1/1/1.9 
2/1/1.9 
3/l/''9 
I./1/I.9 
6/1/1.9 

7/1/1.9 
9/15/1.9 
10/1/1.9 

1/1/50 

1.0^ 
1.08 
1.07 
1.09 

1.10 
1.09 
1.10 
1.11 

1/ 
1.02* 
1.02 
1.03 
1.07 

1.08 
1.07 

1.08 
1.09 

1/ 
1.05* 
1.05 
1.05 
1.08 

1.09 
1.08 
1.09 
1.10 

1/ 
-.03* 
-.03 
-.01 
-.02 

-.01 
-.03 
-.02 

Footnotes  at  end  of  Section  II. 


Table  3.-  Notes  (Taxable)  and  Taxable  Bonds 

(Price  declmala  eore   32ndB) 


Amount 
out- 
standing 
(Millions) 

Description 

Price 

Yl 

eld 

Issue 
date 

Price  range  ^ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  191*9 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

TreoBury 

notes: 

$3,596 
'',653 

1-3/*  - 
1-3/8    - 

U/1/50-A  y 

3/l5/5t-A 

l.OT* 
100.09 

1.03* 
100.10 

1.05? 

100.09; 

-.03* 

- 

1.30* 

- 

9/15A8 
I2/15/U9 

1.00* 
100.10 

7/20/1.9 
12/23/1.9 

1.35f 
100.075 

11/9/1.8 
12/9/1.9 

1.00* 
100.10 

7/20 
12/23 

1.28* 

100. 07i 

1/17 
12/9 

Tress  ury 

honds  -  hank  eligible: 

1,963 
'',939 
2,635 
7,986 
510 

2* 

2 

1-1/2     - 

S 

2 

3/15/50-52  5/ 
9/15/50-52 

12/15/50 
9/15/51-53 

12/15/51-55 

100. loi 

100.23 

100.13 

iDi.ni 
101.18 

100. lli 
100.21. 
100.11. 
101. 13i 
101.20 

100. u 
100. 23 J 
100.13; 
101.121 
101.19 

.00 

-.00^ 
.00 

.25* 

.9". 

1.05 

1.17 

1.17 

-.60* 

-.10 

-.01. 

-.03 

10/l9/''2 

''/I5/I.3 

6/1A5 

9/l5/'t3 

12/l5/''l 

lOU.Ol 
101.  .07 
102.15 
IOI..18 
IOU.26 

3/11/1*6 
3/11/1.6 
3/ll/''6 
3/11/1.6 
3/U/1.6 

100.01 

100.08 

100.01. 

100.03 

100.01 

11/2/1.2 
5/3/1.3 
11/1/1*8 
II/8/U3 
12/5/1.2 

100.28 
101. OU 
100.21 
101.27 
102.01 

1/20 
7/18 
7/18 
7/20 
8/17 

100. loi 
100. 23i 
100.10 
101.10 
101.  u 

u/30 
12/30 

U/5 

2/2U 

1/3 

1,021. 
5,825 
1,501 
8,662 
1,1.1.9 

2-1/2     - 

2 

2-lA     - 

2 

2-1/2      - 

3/15/52-5'' 
6/15/52-5'' 
6/15/52-55 
12/l5/52-5k 
3/15/56-58 

102.21. 
101.27 
102.13 
102 .OU 
106.05 

102.26 
101.29 
102.15 
102.06 
106.07 

102.25 
101.28 
102.11. 
102.05 
106.06 

-.02 
.00 
.00 

+  .01 

+.03 

1.21 
1.22 
1.21. 
1.25 
1.'.5 

-.03 
-.03 
-.03 
-.03 
-.03 

3/31A1 
6/26/1*1. 
2/25/1.2 
12/l/I.U 
6/2/Ul 

107.11* 
lOlt.27 
106.08 
105.00 
U0.2S 

3/11/1.6 
2/18/1.6 

2/9/'.6 
3/11/1.6 

2/8/1*6 

101.01. 

100.08 
100.16 
100.09 
101.30 

3/20/1.1 

7/2I./1.'. 

2/18/1.2 

I2/I9/I.I' 

12/26/1.1 

103.12 
102.08 
102.31 
102.16 
106.18 

7/15 
8/11 
7/15 

8/n 

9/6 

102 .25 
101.13 
102.02 
101. lU 
103.29 

12/30 
1/3 
1/3 

1/3 

3,823 
2,716 

2-1/1.     - 
2-1/2     - 

9/15/56-59 
9/15/67-72  6/ 

IOI..3I 
105.31 

105.01 
106 .01 

105.00 
106.00 

+  .01. 

+.11 

1.1.6 
2.09 

-.03 
-.03 

2/l/l.U 
lO/20/l.l 

107.16 
109.18 

h/6/U6 
lt/6/1.6 

100 .01 
100.01 

2/29/l.U 
1/2/U2 

105.07 
106 .OU 

9/7 
9/7 

102.12 
101.31 

1/3 
1/3 

Treasury 

5,281. 
3, '.70 
2,118 
2,831 
3,761 

2-lAl6  - 
2-1/U     - 
2-1/2     - 
2-1/2     - 
2-1/2     - 

6/15/59-62 
12/15/59-62 

6/15/62-67 
12/15/63-68 

6/15/6I.-69 

103.11 
103  .09 
105.19 
105.02 
101..  21 

103.13 
103.11 
105.21 
105.01. 
101..23 

103.12 
103.10 
105.20 
105.03 
101..  22 

+.13 

+  .12 
+  .15 
+  .1U 
+  .13 

1.86 
1.88 
1.99 
2.08 
2.12 

-.05 
-.05 

-.01. 

-.03 

-.01. 

6/1A5 
11/15/I'5 

5/5/1.2 
12/1/U2 
'•/I5A3 

IOI..2O 
101.  .21 
108.12 
108.03 
107.25 

lt/6/1.6 
1./6/I.6 
k/6/U6 
1./6/1.6 
l./6/l*6 

100.01 
100.01 
100.00 
100.00 
100.00 

12/2U/1.8 

12/21. /1.8 

8/17/1*2 

2/17/1.1. 

3/2/l.U 

103.12 
103.10 
105.20 
105.03 
10U.23 

12/30 
12/30 
12/30 
12/30 
12/21 

100.07 
100.07 
101.29 
101.16 
101. OU 

1/3 

1/3 

1/3 

1/10 

1/10 

3,838 
5,197 
3, ''81 
7,967 
U,689 

2-1/2     - 
2-1/2     - 
2-1/2     - 
2-1/2     - 
2-1/2     - 

12/15/6I.-69 
3/15/65-70  6/ 
3/15/66-71  |/ 
6/15/67-72  1/ 

12/15/67-72  6/ 

101.. 17 
IOU.I3 
10l».ll 
103.26 
103.26 

IOU.19 
10U.15 
IOU.13 
103.28 
103.28 

101..16 
lOk.ll. 
101..12 
103.27 
103 .27 

+  .13 
+.13 
+.13 
+.15 
+.15 

2.11. 
2.16 
2.18 
2.23 
2.21. 

-.03 
-.03 
-.03 

-.01. 

-.03 

9/l5/''3 
2/l/''Jt 

12/l/W' 

6/1A5 

U/l5/lt5 

107.21. 
107.23 
107.22 
106.16 
106.16 

l*/6/l*6 
1./6/1.6 
1./6/1.6 
1./6/1.6 
1./6/U6 

100.00 
100.00 

100.06 
100.09 
100.09 

3/2/1.1. 

2/16/l.U 

12/19/1.1. 

12/13/1.8 

12/13/1.8 

IOU.I9 
IOU.I5 
10U.13 
103.28 
103.28 

12/21 
12/21 
12/21 
12/21 
12/21 

101.02 
101.01 
100.29 
100.17 
100.17 

1/10 
1/10 

lA 
1/3 
1/3 

Footnotea  at  end  of  Section  H. 
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.MARKET  QUOTATIONS,  DECEMBER  30,  19'*9 . 


Section   I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 

Table  4.-  Tax-Exempt  Bonds  ^ 


Price  i 

are  32ndB 

) 

Amount 
out- 

Btandlng 
(Mil- 
lions) 

Deecrlptlon 

Price 

Yield 

Issue 
date 

Price  range  ^ 

Bid 

A6k 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  I9U9 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

TreaBury  bonds; 

$1,186 
1,627 

755 
1,118 

725 

2-1/2*  -     9/15/50-52 
2-3/1.     -     6/15/51-51. 
3            -     9/15/51-55 
2-1/1.     -  12/15/51-53 
2            -     6/15/53-55 

101. oB 
102.26 
103 .23 
102.21. 
103 .25 

101.10 
102.28 
103.25 
102.26 
103 .28 

101 .09 
102 .27 
103 .2U 
102  .25 
103 .26^ 

-.02 
-.OU 
-.06 
-.03 
+  .01 

.65* 

.77 

.77 

.81 

.87 

-.13* 

-.03 

-.01 

-.01 

-.OU 

9/15/38 
6/15/36 
9/15/31 
12/22/39 
10/7/UO 

108.30 
110.26 
113 .2U 
108.01 

107.25 

12/lo/Uo 

11/12 /Ul 

12/30/UO 

3/IO/U5 

1/12 /U6 

99.15 

98.16 

82.08 

101 .08 

101.19 

9/25/39 
U/1/37 
1/11/32 
5/2U/U0 
2/15/Ul 

102.17 
103. 29i 
IOU.30J 

103. loj 

IOU.06 

1/6 

2/8 

1/25 

7/15 

8/16 

101.09 
102.27 
103.21. 
102.25 
103.16 

12/30 
12/30 
12/30 
12/30 
3/8 

681 

2,611 

982 

919 

1,1'05 

2-1/U     -     6/15/51.-56 
2-7/8    -     3/15/55-60 
2-3/1.     -     9/15/56-59 
2-3/1.     -     6/15/5S-63 
2-3/1.     -  12/15/60-65 

Panama  Canal  tionde: 

105.22 
109.15 
110.27 
112. OU 
III1.03 

105.25 
109.18 
110.30 
112 .07 
UU.06 

105. 23i 
109.16* 
110 .2&i 
112. 05i 
111'. 01' J 

-.01 

+  .08 
*.08 
•►.10 
+  .10 

.93 

.99 

1.06 

1.23 

1.36 

-.02 
-.08 
-.06 
-.05 
-.03 

7/22 /UO 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

109.29 
116.02 
116.13 
117. OU 
119.00 

3/12/U6 
1/12/U6 
1/26  A6 
1/15/U6 
1/25/U6 

102.02 
98.30 
98.10 
99.15 
99. lU 

7/2U/U0 
9/20/35 
1./1/37 
9/25/39 
9/25/39 

106.07 
109.29 
111.02 
112. 05i 
llU.OUj 

9/9 

9/7 

9/7 

12/30 

12/30 

105.00 
108.12 
109.00 
109.05 
109. 2U 

1/10 
1/3 
1/3 
1/3 

50 

3*          -      6/1/61 

119.00 

119.21. 

119.12 

-.Ok 

1.18 

-.01 

6/1/U 

I3U.00 

9/5/UU 

75.00 

6/18/21 

120.08 

5/27 

118.16 

6/29 

FootnotMS  at  end  of  Section  II, 

Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Goveriunent 
Table  1.-  Debentures   (Taxable):  Federal   Intermediate  Credit  Banks 


Amount 
out- 
standing 
(Mil- 
lions) 

Deaorlptlon  2/ 

Issue 
date 

Yield 

Change 

in 

mean 

from 

laat 

month 

Amount 
out- 
standing 
(Mil-  . 
Itons) 

Description  2/ 

Issue 
dat« 

Yield 

Change 

In 

mean 

from 

last 

month 

Bid 

Aelc 

Mean 

Bid 

Ask 

Mean 

$58 
28 
52 
57 
58 

1.55*     -     1/3/50 
1.50      -     1/3/50 
1.55      -     2/1/50 
1.55      -     3/1/50 
1.55      -     U/3/50 

U/1/U9 
7/I/U9 
5/2/U9 
6/1/1.9 
7/I/U9 

1.25* 

1.25 
1.30 

1.1c* 

1.15 
1.15 

1.1^ 

1.20 

1.22 

.i 

-.02 
.00 

$65 
32 
35 
53 
52 

1.35*     -     5/1/50 
1.35      -    6/1/50 
1.30      -     7/3/50 
1.30      -     8/1/50 
1.30      -     9/1/50 

8/I/U9 
9/1/U9 
10/3  A9 
U/I/U9 
12/1/U9 

1.30* 

1.30 

1.30 

1.30 

1.30 

1.15* 

1.15 

1.15 

1.15 

1.15 

1.22* 

1.22 

1.22 

1.22 

1.22 

.OOJ 

.00 
.00 
.00 
.00 

Footnotee  at  end  of  this  aection. 


Table  2«-  Notes  and  Bonds   (Taxable) 


(Price 

decimals  are  32nds) 

Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  ^ 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  19U9 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$U3 
88 
75 

2C8 
186 
IIU 
215 

Federal  home   loan  ^ 

nk  notes 

100.01 
100.01 
100.02 

99.21. 
100.05 
102.08 

100.09 

.00 
.00 
.00 

+  .01 

+  .02 

-.01 

.00 

.92* 
.96 
1.26 

1.36  11/ 

i.su 
1.50 
1.70* 

-.uu* 

-.12 
-.01 

-.01 

-.07 

-.01 

.00 

1/20/U9 
9/15/U9 
9/15/U9 

5/1/U6 

1/2 /U6 

2/I/U5 

IO/1/U9 

100.07 
100.01 
100 .OU 

100.02 
101.22 
105.31 
100.12 

7/22/U9 
12/30/U9 
9/22/1.9 

1'/17/U6 
3/11/U6 
3/12/U6 
9/22/U9 

100.01 
100.01 
100.02 

96.30 
97.30 
100.08 
100 .06| 

12/30/U9 
12/30/U9 
I2/3O/U9 

3/8/U8 

3/8/U8 

2/16/U8 

II/3/U9 

100.07 
100.01 
100. OU 

99.31 
100.17 
102.28 
100.12 

7/22 
12/30 
9/22 

9/1 
7/15 

9/6 
9/22 

100.01 
100.01 
100.02 

97.26 

98.05 

101.00 

100  .o&i 

12/30 
12/30 
12/30 

1/10 

1/10 

1/U 

11/3 

1-5/^  -   1/20/50-A 
1-l/U     -  2/15/50-B 
1.35       -  9/15/50-C 

Federal  land  bank  bo 

100.00 

100.00 
100.01 

nds:     10 

100.02 
100.02 
100.03 

y 

99.26 

100.07 
102.10 
100.10 

i-i/u*  -    5/1/50-52 

1-1/2     -      1/1/51-53 
2-l/U      -     2/1/53-55 
1-3/U     -  10/1/55-57 

99.22 
100.03 
102.06 
100.08 

'i 


i 


Not  quoted  on  December  30,  19^*9. 

leeued  after  December  30,  19'*9;  for  amount,  eee  "Debt  Operations", 

Table  3. 

PrlceB  represent  the  mean  of  cloelng  bid  and  ask  quotations    In  the 

over-the-counter  market,   except  that  FTlcee  of  Treasury  bonds  for 

the  period  prior  to  October  1,    1939,   represent  cloelng  prices  on 

the  New  York  Stock  Exchange.      "When  Issued"  prices  are   included   in 

history  beginning  October  1,    1939.     Dates  of  highs  and  love  ,\  in  case 

of  recurrence,   are   the   lateet  dates. 

Quoted  on  a  yield   basis. 

Called  on  November  l**,    19^9,    for  redemption  on  March  15,    1950. 

Included    In  the  average  yield  of  long-term  taxable  Treasury  bonds   as 

shown  under  "Yields  of  Treasury  and  Corporate  Bonds". 


1/ 


8/ 
10/ 


u/ 


leeuee  which  commercial  banks  may  not  acquire  prior  to  specified  dates 

(with  minor  exceptions);  eee  "Debt  Operations",  Table  1,  for  eligibility 

dates . 

All  partially  tax-exempt  except  Panama  Canal  bonds,  ^ich  are  wholly 

tax-exempt . 

These   securities  are  not  shown  until  date  of  leeue. 

Excludes   Issues  completely  held   by  Farm  Credit  Administration  agencies. 

The  proprietary   Interest  of  the  United  States   In  the  Federal  land  banks 

ceased  on  June  26,    I9U7. 

Yield   to  maturity.     Market  convention  treats   the  yield   to  earliest  call 

date  as  more  significant  when  en  issue   is  selling  above  ptir;    the  yield 

to  maturity  as  more  significant  when  an  ieaue    Is  selling  at  or  below 

par. 


Febntarii  1^50 


hi 


.  MABKETT  QUOTATIONS,    IJECEMBEP  30,    191*9  ■ 


YIELDS    OF  TREASURY  SECURITIES     DEC.  30, 1949 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 

■51  '53  '55  57  '59  '61  '63  '65  '67  '69 


1949 


•51 


'53 


■55 


■57 


'59 


•61 


'63 


'65 


■67 


'69 


'71 


PERCE 

NT 

PI 

:rcent 

2.60 

2.60 

Taxable  Issues 

2.40 

2.40 

2.20 

^\ 

2.20 

^^-i 

r-f-" 

• 

2.00 

--" 

2.00 

,^ 

tf^ 

^ 

1.80 

1.80 

1.60 

1.60 

1.40 

^ 

M^ 

1.40 

""''^ 

1.20 

*«3 

'^' 

«*< 

1.20 

3?-; 

/ 

1.00 

BANK  ELIGIBLE 

1.00 

/ 

X  Fixed  maturity  issues 

.80 

.80 

BANK   RESTRICTED 

.60 

M.Colfat>le  bonds 

.60 

.40 

.40 

.20 

.20 

0' 
1.80 

D/ 

.11.. 

TT^v, 

C-v, 

, 

^4.     Q 

P — . 

-__ 

: -^ 



1 ' 

•      0 
1.80 

rCiriiuiiy    iua.   tAeiii|ji  ouiius 

1        1       1       1       1       1       1 

1.60 
1.40 

1.60 
1.40 

1.20 

f^ 

'^ 

1.20 

^ 

"""^m 

-^ 

1.00 

1.00 

^ 

*^ 

BANK   ELIGIBLE 
•  Callable  bonds 

.80 
.60 

I 

^ 

80 

^ 

J^ 

^ 

.60 

.40 

.20 

.40 
.20 

0 

■71 


Explanation:  The  points  represent  yields  to  call  when  prices  are  above  par,  and  to  maturity  dote  when  prices  ore  ot  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  hos  been 
made  or  which  ore  due  or  callable  in  less  than  3  months  are  excluded. 
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YIELDS  OF  TREASURY  AND  CORPORATE  BONDS. 


Table  1.-  Average  Tlelde  of  Long-Term  Bonds  by  Pferlode 


(Percent  per  annum) 

Data 

Partially 
tax-exempt 
Treasury 
bonda  1/ 

Taxable 
Treasury 
bonds  1/ 

High- 
grade 
corporate 
bonds 

Date 

Partial  It 
tax-exempt 
Treasury 
bonds  1/ 

Taxable 
Treasury 
bonds  1/ 

High- 
grade 
corporate 
bonds 

Date 

Partially 
tax-exempt 
Treasury 
bonds  1/ 

Taxable 
Treasury 
bonds  1/ 

High- 
grade 
corporate 
bonds 

Annual  eerlee  -  calendar  year  aTeragee  of  monthly  eerlao 

IQ^-a    

3.31 
3.12 
2.79 
2.69 

2.7l> 
2.61 

- 

U.38 
3.93 
3.1.6 
3.19 
3.27 
3.12 

1939 

2.1.1 
2.26 
2.05 
2.09 
1.98 
1.92 

2.1.6 
2.1.7 
2.1.8 

2.92 

2. 77 
2.67 
2.75 
2.61. 
2.60 

WkS 

WW 

191.7 

I9I.8 

191.9 

1.66  i/ 

2.37 
2.19 
2.25 
2.U1. 
2.31 

2.51. 
2.W. 
2.57 

a. 81 

2.65 

Wk 

1075 

191.0 

191.1 

191.2 

191.3 

I9IO. 

1936 

1937 

1938 

Moathlj  Berlea  -  aTengsB  of  dalljr  Berlea 

19U4-Jan 

1.95 
1.93 
1.91 

i.gu 

1.9lt 
1.91 

1.89 
1.90 
1.93 

1.93 
1.90 
1.87 

1.81 
1.75 
1.70 

1.68 
1.68 
1.63 

1.63 
1.68 
1.68 

1.62 
1.56 
1.51  i/ 

2.1i9 
2.1>9 
2.l>8 

2.1.8 
2.U9 
2.U9 
2.U9 
2.U8 
2.U7 

2.i8 
2.U8 
2.U8 

2.10. 
2.38 
2.U0 

2.39 
2.39 
2.35 

2.31. 
2.36 
2.37 

2.35 
2.33 
2.33 
2.21 
2.12 
2.09 

2.65 
2.65 
2.61. 

2.61 
2.58 
2.58 

2.59 
2.57 
2.55 

2.55 
2.61  2/ 
2.59 

2.58 
2.56 
2.51 
2.1.9 
2.53 
2.51. 

2.53 
2.56 
2.56 

2.51. 
2.51. 
2.5". 

2.1.3 
2.36 
2.35 

191.6-Aiir 

May 

Juna 

July 

Aug 

Sept 

Oct 

Hot 

Dec 

19'.7-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

AU8 

Sept 

Oct 

Hot 

Dec 

19U8-Jan 

Feb 

Mar 

Apr 

May 

June 

2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.21. 

2.21 
2.21 
2.19 

2.19 

2.19 
2.22 

2.25 
2.21. 
2.21. 

2.27 
2.36 
2.39 

2.1.5 
2.U5 
2.W. 

2.1.U 
2.1.2 
2.1.1 

2.37 
2.10. 
2.1.2 

2.1.1 

2.W. 
2.50 

2.51 

2.51 
2.55 

2.1.8 
2.1.8 
2.1.9 

2.1.9  1/ 
2.1.9 

2.50 
2.51 

2.51 
2.57 

2.68 
2.75 
2.86 

2.85 
2.81. 
2.81 

2.77 
2.71. 
2.73 

191.8-July 

Aug 

Sept 

Oct 

2.W1 
2.1.5 
2.1.5 

2.1.5 
2.W. 
2.W. 

2.1.2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2.21. 
2.22 

2.22 
2.20 
2.19 

2.80 

2.86 
2.85 

2.85 
2.86 

a. 81 

2.73 
2.73 
2.71 

2.70 
2.71 
2.72 

2.66 
2.60 
2.59 

2.59 
2.56 

a.55  V 

Toll 

Apr 

May 

Juna 

July 

Aug 

Sspt 

I^" 

19l>9-Jan 

Feb 

Hot 

Dec 

May 

June 

July 

Aug 

Sept 

Oct 

Hot 

Fab 

MaT 

June 

July 

Aug 

Sept 

Oct 

Deo 

Hot 

Deo 

Weeldy  eerlea  -  aTeragea  of  dally  aerlea  for  iieeka  enaing- 

19U9-July    2 

9 

16 

23 

30 

Aug.     6 

13 

20 

27 

.... 

2.3". 
2.27 
2.26 
2.26 
2.27 

2.27 
2.23 
2.23 
2.21. 

2.70 
2.68 
2.67 
2.65 
2.61. 

2.6U 
2.60 
2.59 
2.59 

19l.9-8«Pt.     3... 
10... 
17... 
21.... 

Oct         1... 

8... 

15... 

22... 

29... 

.... 

2.23 
2.22 
2.23 
2.22 

2.23 
2.22 
2.22 
2.22 

2.22 

2.58 
2.57 
2.58 
2.60 

2. 60 
2.60 
2.60 
2.59 
2.58 

191.9-HoT.      5... 
12... 
19... 
26... 

Deo.     3... 
10... 
17... 
2U... 
31... 

2.21 
2.20 
2.18 
2.19 

2.20 
2.19 
2.19 
2.18 
2.18 

2.58 
2.56 
2.56 
2.56 

2.56 
2.56 
2.55 

2.56  y 

2.51. 

Dally  Berlea  -  unweighted  aTeragee                                                                                                                1 

19'»9-Dec.     1 

2 

3 

5 

6 

7 

8 

9 

10 

.... 

2.20 
2.20 
5/ 

2.20 
2.20 
2.19 
2.19 
2.19 
5/ 

2.56 

2.56 

2.56 
2.56 
2.56 
2.56 
2.56 
2.56 

191.9-Dec.     12... 

13... 
Ik... 
15... 
16... 
17... 

19... 

20... 
21... 

2.20 
2.19 
2.19 
2.19 
2.19 
1/ 

2.18 
2.18 
2.18 

2.56 
2.56 
2.55 
2.55 
2.55 
2.55 

2.55 
2.55 

a.56i/ 

19k9-Dec.  22... 
23... 
21.... 

26... 
27... 
28... 
29... 
30... 
31... 

2.18 
2.18 

.1 

2.18 

2.18 

a. 18 
i/ 

2.56 
2.56 
2/ 

3/ 

2.55 
2.55 
2.51. 
2.51. 
2.51. 

Treaeupy  Iwode  Included  in  the  aTeragee,  beginning  with  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.     Prior  to  that 
tine,   for  yeare  shown  in  this   table,    the  bonds   included  were  neither 
due  nor  callable  for  tvelTe  years.     For  a  discussion  of  the  ccaspoaltlon 
of  theae  aTeragee,   see  the  "Treasury  Bulletin"  for  March  19Wi,  page  59» 
for  the  ccBipoeltlon  of  the  high-grade  corporate  bond  aTerage,  see  the 
"Treasury  Bulletin"  for  July  19^1,  page  59,  end  January  191*5,  page  5^. 
Treasury  bond  yields  are  ccBiputod  cm  the  basis  of  the  mean  of  closing 
bid  and  ask  quotations  in  the  orer-the-counter  market  as  reported  to 
the  Treasury  by  the  Federal  Eeserre  Bank  of  Hev  York,  beginning 
September  2,   19^1.     Prior  to  that  time,   yields  were  camputad  on  the 
basis  of  closing  prices  on  the  New  York  Stock  Exchange,  except  that  on 
days  vhen  an  issue  did  not  sell  the  yield  was  ccnputed  on  the  mean  of 
closing  bid  and  ask  quotations  on  the  Exchange.     Corporate  bond  yields 
are  ccaoputed  on  the  basis  of  closing  prices  on  the  New  York  Stock 
Exchange  and  the  New  York  Curb  Exchange;   on  days  when  an  issue  does  not 


sell,   the  price  of  the  last  preceding  sale  is  used. 

1/    For  definition  of  taxable  wnrt  partially  tax-exea^t  bonds,   see  foot- 
notes to  the  "Treasury  Surrey  of  Ownership",    In  this   issue  of  the 
"Treasury  Bulletin".     The  partially  tax-exempt  aTerage  was  die- 
continued  on  December  15,   19'*5»  because  there  were  no  longer  any 
bonds   In  this  category  with  fifteen  or  more  years  to  maturity  or 
first  call. 

2/     Average  rerlsed  beginning  Horenber  1,   19M(.     Old  aTerage  for 
HoTember  19**^  was  2,56^. 

3/    Average  roTlsed  beginning  April  1,   19l*7.     Old  aTerage  for  April  19l*7 
was  2.h%. 

U/    Beginning  December  21,   19^9  >   the  arerage  includes  nine  bonds  instead 
of  ten,   the  Consolidated  Gas,  Electric  Light  and  Power  of  Baltimore 
2-3A  percent  bonds  of  19dl  haTlng  been  called  and  exchanged  for  a 
new  Issue. 

5/    Market  cloeed. 
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Treasury  Bulletin 


INTERNAL  REVENUE   COLLECTIONS. 


Table  1.-  Sumary  by  Principal  Sources  1/ 

( In  thouaanda  of  dollars ) 


Fiscal  ysar 
or  month 

Total  re- 
ceipts frcffli 
Internal 
revenue 
(Dally 
Treasury 
Statement) 

Adjustment 
to  Bally 
Treasury 
Statement 

Total 
Internal 
revenue 
collections 

Inccne  and  profit,  taxea 

Employment  taxes 

Total 
Income 
and 
profits 

Individual 
Income 

Corporation 
Income  and 
profits  2/ 

Total 
employ- 
ment 

Socl&l  security 

Eallroad 
retire- 
ment 

01d-a«e 
Insurance 

Unemploy- 
ment In- 
surance 

19'*2 

WkS 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

19l*9-January.. . 
February.. 
March 

April 

May 

June 

July 

August. .. . 
September. 

October... 
November.. 

12,993,118 
22,lU3,969 
1*1,68U,987 
1*3,902,002 
1*0,310,333 

39,379,1*09 
1*1, 853,1*85 

uo, 307, 285 

3,1*52,881 
3,782,837 
5,987,657 

2,032,818 
2,609,193 
1*,659,962 

1,926,651* 
2,720,1*00 
1*, 751, 21*6 

1,879,138 
2,566,013 

-36,797 
-221., 755 
♦1,565,1*77 
+101,661* 
-361,589 
+271,136 

-11,051 
-155,831* 

-226,718 
-1*1.8,290 
+557,321 

-332,267 
-321*, 21.6 

•.685,001 
-325,951 

-380, W*6 
+659,013 

-1*23,193 
-223,220 

13,029,915 

22,368,721* 
1*0,  U9, 510 
1*3,800,338 
1*0,671,922 

39,108,273 
1*1, 861*,  536 
1*0,1*63,119 

3,679,599 
1*, 231, 127 
5,1*30,337 

2,365,085 
2,933,1*39 
3,97l*,96l 

2,252,605 
3,100,81*7 

u, 092, 233 

2,302,332 
2,789,233 

8,006,881* 
16,298,888 
33,027,802 
35,061,526 
31,258,138 

29,019,756 
31,172,191 
29,605,1.91 

2,962,787 
3,152,591 
i.,55l*,667 

1,609,773 
1,81.6,719 
3,180,1.10 

l,U88,89li 
1,932,315 
3,283,957 

1,1.30,003 
1,725,126 

3,262,800 
6,629,932 
18,261,005 
19, 031., 313 
18, 701.,  536 

19,31.3,297 
20,997,781 
18,051,822 

2,552,581. 
2,827,1.25 
2,001,883 

1,191., 120 
1,601., 795 
1,008,685 

995,381 
1,655,629 
1,017,321 

1,073,919 
1,1.92,615 

l*,7l.l*,083 

9,668,956 

11*, 766, 796 

16,027,213 

12,553,602 

9,676,1*59 
10, 171.,  1*10 

u, 553,669 

1*10,203 

325,166 

2,552,781* 

1*15,653 

21*1,925 

2,171,725 

1*93,511. 

276,686 

2,266,635 

356,081. 
232,511 

1,185,362 
1,1.98,705 
1,738,372 
1,779,177 
1,700,828 

2, 021., 365 
2,381,31.2 
2,1.76,113 

105, U06 
1.29,178 
121., 867 

155,916 

375,71.1 

91.  ,999 

128,185 

395,081. 

89,899 

131,105 
336,21.1 

895,336 
1,131,51.6 
1,290,025 
1,307,931 
1,237,825 

1,1.58,931* 
1,612,721 
1,687,151 

73,813 

256,651 

U,555 

11.7,625 

316,199 

5,331 

123,978 

321,560 

5,122 

125,71.9 

273,61.6 

U9,6l7 
156,008 
183,337 
186,1.89 
178,71.5 

185,876 
208,508 
226,228 

30,01.1. 

131.,  1.95 

11,1.13 

5,1.53 

11,689 

1,71.5 

2,885 

12,1.60 

952 

3,537 
12,506 

170,1*09 
211,151 
265,011 
281*,  758 
281*,258 

379,555 
560,  U3 
562,731* 

1,51*9 

38,032 

101,899 

2,839 
1.7,853 
87,923 

1,322 
61,061. 
83,821* 

1,819 
50,088 

Fiscal  year 
or  month 

Miscellaneous  Internal  revenue  taxes                                                                                                      | 

Total 

mlBcellolwous 
Internal 
revenue 

Capital 
stock  i/ 

Estate  and 
gift 

Liquor 

Tobacco 

Manufacturers' 
and 

retailers • 
excise 

Miscel- 
laneous U/ 

191*2 

191.3 

I9W1 

191*5 

191*6 

191*7 

191*8 

191*9 

191.9- January... 
February.. 
March 

April 

May 

June 

July 

August.... 
September. 

October . . , 
November.. 

3.837,610 
It, 571,131 
5,353,336 
6,959,631. 
7,712,956 

8,061., 152 
8,311,003 
8,381,515 

611,1.06 
61.9,358 
750,803 

599,396 
710,979 
699,552 

635,526 
773,ltl*8 
718,377 

71*1,221. 
727,867 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 
1,723 
6,138 

5 
3 
3 

1. 

3 

580 

aoi. 
11. 

1 

5 
8 

1.32,51.0 
1*1.7,1.96 
511,210 
61.3,055 
676,832 

779,291 
899,31*5 
796,538 

61*, 026 

52,877 

101*,  51*8 

62,787 

66,171 
52,898 

1*8,371 
60,833 
72,971* 

53,199 
56,31*9 

1,01*8,165 
1,1*23,1*80 
1,618,01*5 
2,309,861* 
2,526,162 

2,U7l*,756 
2,255,320 
2,210,601 

11*5,1*77 
153,170 
188,633 

160,969 
176,21*7 
188,651 

185,810 
196,273 
199,501 

216,311* 
223,781 

780,792 

923,857 

988,1*83 

932,11*5 

1,165,519 

1,237,768 

1,300,280 

1,321,875 

10l*,753 

95,11*5 

116,539 

102,1*67 
115,293 
122,1*28 

96,791* 
132,1U9 
119,1*17 

111,1.50 
111,261. 

1.1,702 
1.5,155 
50,800 
65,528 
87,676 

79,978 
79,1*66 
72,828 

7,302 
5,286 
5,581 

5,600 
5,1*81 
5,801 

6,031 
5,867 
5,719 

6,065 
6,526 

852,069 
670,012 
728,691* 
1,206,616 
l,Ull*,717 
1,939,621 
2,119,157 
2,220,71*1* 

180, U13 
206,595 
179,1.99 

153,626 
187,1.27 
192,952 

166,851 
192,138 
178,972 

202,851. 
191,803 

U00,501 
732,335 
1,075,1*02 
1,1*30,1*28 
1,1.89,929 
1,551,11.0 
1,655,712 
1,752,792 

109,1.28 
136,283 
155,999 

113,91.2 
160,357 
136, 2U2 

131,1.65 
186,175 
11.1,791. 

151,336 
138,135 

Source:  Dally  Tpeafliiry  StatmMnt  for  total  recelpte  frcn  Internal  revenue; 
reporta  by  colloctore  of  Internal  revenue  for  collectlonB  by  type  of  tax. 
Becelpte  on  the  Dally  Treaaury  Statement  baala  are  coBplled  frcaa  the 
latest  dally  reporta  frcm  Coremment  deposltarlee.  Peporte  of  collectlona 
do  not  coincide  becauae  of  a  lag  In  depoalts  of  coUectlone.  Detail  by 
tax  la  reported  cm  a  collection  basle  becauae  It  1b  not  available  on  the 
basis  of  depoelte. 

1/  Eicliiiee  collectlona  for  credit  to  certain  truat  accounts  for  Terrltorloe 


2/ 


^J 


and  Insular  pcaeeselona,  etc.;   Includes  corporation  Income  tax 
on  Alaska  Railroad. 

Beginning  with  the  fiscal  year  19l*7,  collections  frcm  the  unjust 
enrichment  tax,  previously  canned  In  this  column,  are  included 
vlth  other  repealed  taxea  uEider  "Miscellaneous". 
Bepealed  for  years  ending  after  June  30,    19^^. 
Repealed  taxes  not  separately  shovn  are  Included  under  "Miscel- 
laneous", beginning  vitb  figures  for  the  flBcal  year  19^8. 
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INTERNAL  REVENUE  COLLECTIONS. 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


Estate  and  Gift  Taxes 

_ B„^ 

1935       '37         '39          41 

•43 

■45 

'47          49 

1935       '37         -39  '41  '43        '45         '47         '49 

4i 1  4 

Manufacturers'  ond  Retailers' 
Excise  Taxes 


1935      '37         '39         '41  '43         '45         '47         '49 


1935       '37         '39  '41  '43         '45         '47         ■49 


Office  of  the  Secretary  of  ttie  Treasury    Office  of  ttie  Tectinicol  Stoff 


hi, 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  ^ 

( In  thouBanda  of  dollara ) 


Type  of  tai 


?lecal  y«ar 


V)kB 


I9I19 


First  ^  montha  of  fiscal  yaar 


191.9 


1950 


Fifth  month  of  flacal  year 


I9U9 
(HoTeober  V)kS,) 


1950 
(RoTomber  I9U9) 


Ineome  and  profits  taxaa: 
IndlTldual; 

Wl thheld  by  amployere 

Other; 

Currant  2/ 

Back 

Total  Individual  Income  taxee 

Corporation: 

Income  taxee: 

Current  2/ 

Back 

BxcesB  profits  taxes: 

Declared  value  3/ 

Revenue  Act  of  I9U0  hj 

Army  and  Navy  contracts  5/ 

Total  corporation  Income  and  profits  taaea 

Total  Incoma  and  prof  1  ts  taxes 

E^loyment  taxes : 

Social  security  taxes: 

Old-age  Insurance 

Unemployment  Insurance 

Total  social  security  taxes 

Railroad  retirement 

Total  employment  taxee 

MlBcellaneoxia  Internal  revenue: 

Capital  stock  tax  6/ 

Estate  tax 

Gift  tax 

Liquor  taxes : 

Distilled  spirits  (ijnported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  eplrlte,  rectification  tax 

Wines,  cordials,  etc.  (imported,  exclee) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  In  distilled  spirits;  rectifiers; 

manufacturers  of  etllle  (special  taxee) 

Stamps  for  distilled  spirits  Intended  for  export. 
Case  stamps  for  distilled  spirits  bottled  In  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  In  malt  liquors  (special  taxes). 

Total  liquor  taxes 

Tobacco  taxes: 

Cigars  (large) 

Cigars  ( small) 

C  igarettes  ( large ) 

Cigarettes  (small) 

Snuff 

Tobacco  ( chevlng  and  smoking ) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes : 

Bonds,  Issues  of  capital  stock,  deeds  of 

conveyance ,  etc 

Transfers  of  capital  stock  and  similar  interest 

sales 

Flaying  cards 

Silver  bullion  sales  or  transfers 

Total  s  tamp  taxes 

Footnotes  at  end  of  table. 


11,533,577 

8,8U7,i69 
616, 73  It 

20,997,781 


8,8611,251 
987,21*8 


17,61t3 

305,251 

16_ 

10,17U,1»10 

31,172,191 


1,612,721 
208,508 

1,821,229 

560,113 
2,381,31*2 

1,723 

822,380 

76,965 


109,965 

1,326,261 

3'»,983 

2,533 

58,1129 

9,500 

7 

Ult7 

12,036 

1.3 

697,097 

ll,020 

2,255,320 


1*6,686 

66 

5 

1,208,199 

7,372 

37,021* 

926 

1 

2 

1,300,280 


50,771 

20,371* 

7,867 

U5'' 

79,1*66 


10,055,502 

7,363,329 
632,991 

18,051,822 


10,5011,602 
838,01*2 


16,233 

191*,  1*95 

297 

11,553,669 

29,605,1*91 


1,687,151 
226,228 

1,913,379 

562,731* 

2,1*76,113 

6,138 
735,781 
60,757 


121,773 

1,276,175 

33,793 

2,1*1.8 

63,331* 

9,973 

6 

375 

U,907 

20 

686,368 

l.,l*30 

2,210,601 


'.5,530 

59 

7 

1,232,728 

7,272 

35,'*35 

81*1 


1,321,875 


1*6,667 

17,910 

7,561. 

687 

72,828 


U, 898,052 

1,351,811. 
235.''56 

6,1*85,321 


3,11.6,528 
226,1*1.2 


7,085 

78,706 

32_ 

3,1*58,79'. 

9,9'*'',U5 


871,1*07 
29,761 

901,168 

200,161. 

1,101,332 

2,760 

323,810 

l.,1.22 


53,072 

602,186 

16,732 

1,015 

26,880 

6,313 

1 

195 

5,63'* 

12 

307,539 

2,916 

1,022,1.96 


20,869 

26 

3 

532,137 

2,996 

16,010 

31.2 


572,382 


20,190 

7,1.88 

3,132 

175 

30,981* 


It, 765,708 

1,230,51*2 
238,611. 

6,23l.,865 


3,328,U52 
256,79"* 


3,981* 

36,162 

38_ 

3,625,1*30 

9,860,291. 


850,056 
32,31.0 

882,396 

198,118 

1,080,511. 

233 

287,233 

l.,U9l. 


57,191* 

603,761* 

11*,  839 

773 

29,01*3 

6,086 

1. 

315 

5,'*91 

1 

301,071 

3,097 

1,021,679 


19,1*00 

30 

2 

532,580 

3,071. 

15,550 

1.37 


571,07"* 


18,672 

7,670 

3,816 

k9_ 

30,207 


1,563,917 

35,736 
'.9,298 

1,61.8,952 


232,229 
31,195 


1,861 
l'.,578 


279,863 
1,928,815 


296,966 
11,739 

308,706 

56,921. 

365,630 

17 

56,611. 

1,070 


13,91*8 

158,210 

11,31.8 

1.63 

6,51.1 

156 

• 

57 

1,1*55 

2 

53,031 


238,295 


l*,507 

6 

* 

102,1*08 

576 

2,939 

52 


110,1*88 


l*,032 

1,1*61* 

71.8 

1.0 

6. 281. 


1, ''02, 932 

1.1,770 
1*7,913 

1,1*92,615 


183,618 
1*2,859 


-2,632 
8.666 


232,511 
1,725,126 


273,61*6 
12,506 

286,152 
50,088 

336,21*1 

8 

55,786 

561* 

111,297 

1U8,262 

3,818 

130 

7,11*2 

168 

2 

80 

1,21.9 

* 

1*8,51.5 
87_ 

223,781 


3,973 

7 

1 

103,689 

631* 

2,81*U 

U6 


111,26U 


3,81*7 

1,61.7 
1,02U 


6,526 


(Continued  on  folloving  page) 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  2.-  Detail  of  CollectlonB  by  Type  of  Tax- 

{ In  thouaandB  of  dollars) 


(Continued) 


Typo  of  tajc 


Fiscal  year 


WUS 


I9I19 


Flrat  5  months  of  flacaj.  year 


I9U9 


1950 


Fifth  month  of  fiscal  year 


I9U9 
(NoTember  19't8) 


1950 
(November  Wlig) 


MlBcellaneous  Internal  revenue  (continued): 
Manuf acturere *  excise  taxes; 

Lubricating  oils 

Gasoline 

Tires  anl  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parte  and  accessories  for  automobiles 

Electrical  energy 

Electric ,  gae ,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Badlo  seta,  phonographs,  ccmponents,  etc 

Phonograph  records 

Musical  Instruments 

Mechanical  refrigerators,  alr-condltloners,  etc.. 

Ma  tches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,  ehells,  and  cartridges 

Pistols  and  revolvers 

Total  manufacturers  *  exc Ise  taxes 

Betailers'  excise  taxes: 

Furs 

Jewelry 

luggage 

Toilet  preparations 

Total  retailers'  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facllitlee 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Oleomargarine,  including  special  taxes 

Narcotics,  Including  marihuana  and  special  taxes. 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other.  Including  repealed  taxes  not  shown 

separately 

Total  miscellaneous  taxes 

Total  ml  Bcellaneous  Internal  revenue 

Total  Internal  revenue  collections 

Adjustment  to  Dally  Treasury  Statement 

Total  receipts  from  Internal  revenue  (Dally  Treasury 
Statement ) 


30,887 

U78,638 

159,28lt 

91,963 

270,958 

128,951 

69,701 

87,858 

2l.,936 

67,267 

7,532 

10,573 

58,U73 

10,610 

32,707 

"■3,935 

18,828 

11,277 


l,6li9,23't 


79,539 

217,899 

80,632 

91,852 

■•69,923 


71,2lt7 
275,255 
193,521 

18,773 

2116,323 

317,203 

9,081 

385,101 

53,527 

25,1*99 
It, 086 

19,271 


25,70U 
9 

397 

1,655,712 
8,3U,0O3 

Ul,a6U,536 
-11,051 


U1,853,U85 


81,760 

503,61.7 

150,899 

136,797 

332,812 

120,138 

79,3''7 

80,935 

26,172 

U9,l6o 

6,1*83 

9,293 

77,833 

8,738 

33,3ltlt 

Ii3,llt0 

19,8U6 

10,379 

810 

1,771,533 


61,91*6 

210,688 

82,607 

93,969 

Hi9,211 


76,171* 
311,380 
221*, 531 

19,325 

251,389 

337,030 

9,1*61 

385,81*3 

1*8,857 

27,790 
3,805 

21,088 

21 

17,51*1 

815 

17,1*60 

11 

273 

1,752,792 
8,381,515 

1*0,1*63,119 
-155,831* 


1*0,307,285 


33,128 
217,815 

71,030 

67,197 
102,609 

55,1*01 

29,81(2 

39,001 
9,61*2 

21,078 
2,333 
3,1*81* 

32,899 
3,133 

12,691. 

19,357 

9,375 

5,612 

333 

735,962 


18,106 
75,305 
31,167 
3l*,938 

159,516 


36,691 

125,517 

88,808 

7,61.6 

117,597 

lltU,151 

3,679 

172,155 

21,825 

10,716 

3,327 

16,61.6 

15 

7,970 

353 

7,01*2 

6 


761.,225 

3,616,557 

lU, 662, 005 

-758,555 


13,903,1*50 


33,719 

225,512 

71,515 

53,1*1*1* 

207,313 

39,31*5 

33,507 

28,515 

6,1*97 

13,692 

1,959 

3,511* 

21. ,  1*90 

1*,252 

11,253 

18,687 

6,362 

l.,6l3 

210 

788,1*01 


13,033 
66,502 
28,739 
35,91*3 

ll*U,2l6 


31*,  770 

126,509 

95,003 

7,866 

108,800 

133,668 

3,898 

168,381* 

17,895 

10,873 

2,781* 

16,1.99 

2 

12,765 

339 

8,581 

k 


265 


71.8,905 

3,596,1.1.2 

11.,  537, 250 

-693,798 


13,81*3,1*52 


6,361 

1*2,516 

13,01*5 

17,220 

20,662 

10,111 

6,358 

7,713 

2,366 

l*,831 

675 

830 

7,183 

71*8 

2,1.68 

3,933 

1,179 

1,326 

53_ 

11*9,578 


6,131 

15,181* 

6,653 

6,873 

3U,8l.2 


5,352 
28,879 
20,299 

1,339 

22,920 

28,871 

71.5 

36,378 

It, 069 

1,981. 

121. 
1.92 


1,223 

1*7 

769 

1 

-11 

153,1*82 
750,670 

3,01*5,115 
-310,71*3 


2, 731*, 371 


6,263 

1*3,363 

17,387 

5,867 

1*6,811 

7,671 

7,037 

5,658 

2,058 

3,11*0 

517 

1,070 

1*,500 

887 
2,165 

l.,281. 

719 

1,261. 
21 

160,679 


U,1.69 

12,656 

6,260 

7,739 

31,121. 


6,681. 
22,827 
ll.,603 

1,771* 

19,030 

25,71*7 

813 

31*,  538 

3,668 

2,233 

91* 
788 


2,360 

1*2 
2,901 

1 


138,135 

727,867 

2,789,233 

-223,220 

2,566,013 

Source:  Dally  Treasury  Statement  for  total  recelpta  from  Internal  revenue; 
reports  by  collectore  of  Internal  revenue  for  collectlone  by  type  of 
tax.  Becelpta  on  the  Dally  Treasury  Statement  basis  are  complied  from 
the  latest  dally  reports  from  Government  depositaries.  Beports  of 
collectlonfl  do  not  coincide  because  of  a  lag  In  deposits  of  collectlone. 
Detail  by  tax   Is  reported  on  a  collection  basle  becauee  it  Is  not  avail- 
able on  the  basis  of  deposits. 

1/  Eicludee  collections  for  credit  to  certain  trust  acv,oxmtB  for  Teirltorles 
and  Inaular  possessions,  etc.;  Includes  corporation  Income  tax  on  Alaska 
Pallroad. 


2/ 

I 


Current  collectlone  conalet  In  general  of  taxes  paid  within  twelve 

months  after  the  close  of  the  taxable  year  for  which  the  return  was 

filed. 

Repealed  for  years  ending  after  Jiine  30,    19^*6. 

Pepeeled  for  years  ending  after  December  3I,   19lt5- 

Under  the  Vinson  Act. 

Bepealed  for  years  ending  after  June  30y   19'*5- 

Loss   than  $500. 


ks 
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Table   1.-  Money  In  Circulation 

(In  mllllonB  of  dollare  except  ae  noted) 


End  of  fiscal 
year  or  month 


Total 
money- In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Cold 
certif- 
icates 
2/ 


Silver 

certif- 

Icatee 


Treasury 
notes 
of  1890 
1/ 


United 
Stat«e 
no  toe 


Federal 
Reaerre 
notes 


Federal 
Reeerre 
Bank 
notes 

y 


Rational 

bank 

notes 

y 


19''2 

19'«3 

19''l' 

19l'5 

19''6 

igUT 

WW 

19''9 

191*9- January.  • .  ■ 
February . . , 
March 

April 

May 

June 

July 

August 

September. . 

October. ... 
November . . . 
December  p. 


12,383 
17, '•21 
22,501* 
a6,7U6 
28,21*5 

28,297 
27,903 
27,1*93 


27,580 
27,557 
27, '•39 

27,1*17 
27,507 
27,U93 

27,39U 
27,393 
27, '•12 

27,li07 
27,5't3 
27,597 


U,6oo 
16,1*92 
21,1*38 
25,51*1 
26,91*5 

26,91*2 
26,1*82 
26,031* 


26,138 
26,116 
25, 99"* 

25,967 
26,051 
26,031* 

25,937 
25,931 
25,91*5 

25,933 
26,059 
26,113 


59 

57 
51* 
52 
50 
1*8 
1*5 
1*3 


1*1* 
1*3 
1*3 

1*3 
1*3 
1*3 

1*3 
U2 
U2 

1*2 
1*2 
1*2 


1,751* 
1,61*9 
1,588 
1,651 
2,025 

2,061 
2,061 
2,061 


1,978 
1,991* 
2,013 

2,053 
2,078 
2, 061 

2,050 
2,071 
2,095 

2,101* 
2,111. 
2,120 


317 
322 
322 
323 
317 
320 

321 
319 


3U 

310 

315 
318 
319 

316 

317 
315 

315 
317 
312 


9,310 
13,71*7 
18,750 
22,867 
23,973 

23,999 
23,600 
23,209 


23,386 
23,350 
23,213 

23,11*6 
23,205 
23,209 

23,130 
23,106 
23,101 

23,085 

23 ,202 
23,258 


19 
58I. 
597 
527 
li£U 

U06 
353 
309 


326 
32S 
319 

315 
312 
309 

306 
302 
299 

296 
293 
291 


139 

132 

126 

120 

111* 

106 

99 

93 


95 
9U 
9U 

93 
93 
93 

92 

91 
91 

90 
90 


End  of  fiscal 
year  or  month 

Coin 

Money  in 
circulation 
per  capita 
(In  dollars) 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

191*2 

191*3 

I9UI1 

783 

929 

1,066 

1,205 

1,300 

1,355 

1,1*21 

1,1*59 

1,1*1*1 
1,UU1 
1,1*1*5 

1,1*50 
1,1*56 
1,'*59 

1,1*57 
1,1*62 
1,1.68 

l,U7li 
l,li8U 
1,1*81* 

66 

81* 

103 

125 

11*0 

11.8 
156 
16I, 

162 
162 
162 

162 

163 

161* 

165 
166 
166 

167 
167 
168 

501. 
610 
700 
788 
8U3 

876 
919 
91*0 

927 
927 
931 

931* 
938 
91*0 

937 
938 
91*3 

91*8 
956 
955 

213 
236 
263 
292 

317 

331 
31*6 
355 

352 
352 
353 

353 

355 
355 

356 

357 
358 

w 

361 

91.95 
127.63 
162.98 
191.61 
199.99 

196.1*6 
190.37 
181*.  25 

186.17 
185.79 
181*.  71* 

I8U.37 
181*.  73 
181*.  25 

183.30 
182.99 
182.81 

182. U9  r 
183.11* 
183 .22 

191*5 

191*6 

I9I17 

191*8 

I9U9 

February 

Maxcb   

April 

May 

July      

Source:  Clrc\aatlon  Statement  of  United  States  Money.  2/ 

1/  Excludes  money  held  by  the  Treasury,  noney  held  by  or  for  i/ 
the  account  of  the  Federal  Peeerve  Banks  and  their  agents, 

and  coin  estimated  to  be  hold  outside  the  continental  11ml te  U/ 
of  the  United  States.  Includes  paper  currency  held  outelde 

the  continental  limits  of  the  United  States,  p 


Oold  certificates  were  withdrawn  from  circulation  In  1933* 

Treasury  notes  of  I89O  In  circulation  are  being  canceled  and  retired  upon 

receipt  by  the  Treasury. 

Federal  Peserre  Bank  notes  and  national  bank  notes  are  corered  by  deposits 

of  lawful  money  and  are  In  process  of  retirement. 

Preliminary. 

PeTlsed. 
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MONETARY  STATISTICS, 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amouute   In  mlUiona) 


End  of  fiscal 
year  or  aonth 


Gold 
($35  per 
fine  ouxxce) 


Silver 
($1.S9+  p«r 
fine  ounce) 


Ratio  of  Oliver 
to  gold  and 
9  liver  In 
monetary  etocke 
( in  percent) 


igw 

19^3 

19"^ 

Wt? 

19li£ 

19'>7 

19lt8 

19'»9 

19'^9-Janua^y . . . 
February . . 
March 

April 

May 

June 

July 

August. . . . 
September. 

October. , , . 
November. . . 
December  p. 


22,736.7 
22,387.5 
21,173.1 
20,213.0 

20,269.9 
21,S66.5 
23,532.5 
2U,U66.3 

2li,271.5 
211,289.8 
2lt,311t.l 

alt,331.7 
24,31*2.3 
2U,U66.3 
2ll,  520.0 
2U,607.9 
2lt,601.8 

211,583.6 
alt, '•79.0 
2U,lt26.7 


It, 306. 3 
11,298.5 
3,91*7.9 
3,685.8 

3,508.l» 
3,525.7 
3,571.0 
3,618.3 

3,600.0 
3,603.0 
3,607.7 

3,612.1* 
3,616.5 
3,618.3 

3,622.1* 

3,626.3 
3,629.2 

3,631.9 
3,638.2 
3,61*7.2 


15.9 
16.1 
15.7 
15.1* 

IU.8 
11*  .2 
13.2 

12.9 

12.9 
12-9 
12.9 

12.9 
12.9 
12.9 

12.9 

12.8 

12.9 

12.9 
12.9 
13.0 


Source : 


Circulation  Statenwnt  of  U.  S.  Money;  Dally  Treasury  Statement 

for  prelljnlnary  figures.  For  detail  of  silver  monetary  stock,  see  Table  k. 


p   Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Gold  assets 


Liabilities 


Gold  certif- 
icates i/ 


Gold  reserve 
against  U.  S. 
notes ,  etc .  2/ 


Exchange 
Stabllltatlon 
Fund  i/ 


Gold  in 
General  Fund 


191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9  P 

191*9- January.... 
February... 
March 

April 

May 

June 

July 

August 

September  . 

October. . . . 
November. .  . 
December  p. 


22,736.1 
22,726.3 
21,937.8 
20,6l8.8 
20, 061*. 9 

20,529.0 
22,753.9 
21*, 21*3. 9 
2li,lt26.7 

2l*,271.5 
2U,289.8 
2l*,311*.l 

21*, 331-7 
21*, 31*2. 3 
21*, 1.66. 3 

21*, 520.0 
211,607.9 
21*, 601.8 

21*,  583 .6 
21*, 1*79.0 
21*, 1*26. 7 


20,561*. 8 
20,611.9 
19,821.0 
18,1*97.1* 
17,9111.1 
18,1*30.5 
21,5l<l*.0 
23,010.0 
23,217.9 

23,068.9 
23,088.7 
23,119.9 
23,11*2.1* 

23,159.3 
23,287.8 

23,327.1* 

23, 1*01*. 3 
23,392.1 
23,362.1* 
23,273.7 
23,217.9 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 


215.3 

158.  U 

160.7 

165.  U 

I9I1.8 

11*2.1* 

1,053.9 

1,077.9 

1,052.7 

1,01*6.5 
1,01*5.0 
1,038.2 

1,033.2 
1,027.0 
1,022.5 

1,036.6 
1,01*7.6 
1,053.6 
1,065.2 
1,01*9.2 

1,052.7 


circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
preliminary  figures . 

ComprlBee  (1)  gold  certificates  held  by  the  public  and  In  Federal 
Feeerve  Banks;  and  (2)  gold  certificate  credits  4n  (a)  the  gold 
certificate  fund  -  Board  of  Governors,  Federal  Reserve  System,  and 


(b)  the  redemption  fund  -  Federal  Reserve  notes. 
2/    Reserve  against  United  States  notes  and  Treasury  notes  of  1890. 
3/  Excludes  gold  In  active  portion  of  Exchange  Stabllliatlon  Furti. 
p   Preliminary. 
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MONETARY   STATISTICS, 


Table  4.-  Components  of  Sliver  Monetary  Stock 


(In  millions  of  dollars ) 


End  of  calendar 
year  or  month 


SllTor  hold  In  Troaeury 


Securing  silver 
certlflcatee  l/ 


SllTer 
hulllon  2/ 


Silver 
dollars 


In  General  Fund 


Subsidiary 
coin  i/ 


Bullion  for 
recolnage  U/ 


Bullion 
at  cost  2/ 


Silver 

outside 

Treasury 


Silver 
dollars  1/ 


Subsidiary 
coin  i/ 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


Will 

19^2 

WliS 

ighh 

w"*? 

wite 

WltT 

191*8 

W"*?  P 

I9U9- January... 
February.. 
March 

April 

May 

June 

July 

August. . . . 
September.  . 

October  . » . 
Hovenber . ■ i 

December  p. 


1,1176.1 
1,516.2 
1,520.0 
1,520.1 
1,703.9 

1,9U.2 
1,937.6 
1,971.5 
2,003.2 

l,97'i.7 
1,976.9 
1,979.5 

1,982.7 
1,985.3 
1,988.6 

1,989.2 
1,992.14 
1,995.7 

1,997.2 
2,001.1 
2,003.2 


IvSlt.l 
l»68.3 
1*00.  U 
376.5 
356.1. 

31.3  .l. 
337.2 
328.1 
321.9 

328.2 
327.9 
327.8 

327.5 
326.9 
326.3 

325.3 
321'. 1 
323.2 

322.9 
322.1 
321.9 


3.5 

9.2 

lli.l* 

12.5 

10.2 

llt.O 

13.1 

5.9 

11.3 

8.1. 

9.6 
13.1 

lll.O 

16.0 

15.1* 

lit. 9 
1'>.3 
13.5 

12.1. 
11.6 
U.3 


19.1 
.1 


662.3 
628.2 

551.8 

1.05.6 
185.6 

93.1 
91.1 
89.3 
91.. 5 

88.9 
89.0 
89.3 

89.3 
89.3 
88.3 

90.8 
91.2 

90.8 

91.1. 
92.0 

91.. 5 


63.0 

78.8 

96.8 

117.5 

137.5 

150.1 
156.3 
165.0 
171.0 

16I..9 
165.2 
165.3 
165.6 
166.1 
166.6 

167.6 
168.7 
169.6 

170.0 
170.1. 
171.0 


1.93.5 
587.3 
681.. 7 
771.6 
81.6.7 

901.1 
928.7 
971.5 
982.1. 


970.7 
970.8 
970.8 

972.1 
973.2 
97I..I 

971.  .6 
975.1. 
976.6 

978.0 
980.7 
982.1. 


U,2U1..8 
1., 317.6 
It, 207. 3 
3,870.6 
3,512.8 

3,5111.2 
3,51.7.9 
3,596.7 
3,61.7.2 

3,600.0 
3 ,603 .0 
3,607.7 

3,612.1. 
3,616.5 
3,618.3 

3,622.1. 
3,626.3 
3,629.2 

3,631.9 
3,638.2 
3,61.7.2 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
certain  preliminary  f  Igtn^e  . 

1/  Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  silver  held  by  certain  agencies  of  ths  Federal  Government 
(see  Dally  Treasury  Statement  for  amount).  Does  not  Include  silver 
lend-leased  to  foreign  governments   (these  transactions  all  took 
place  during  the  fiscal  years  19I.2  through  19I.6,  See  I9I.6  Annual 


Beport  of  the  Secretary  of  the  Treasury  for  amounts ) . 
Valued  at  $1.38+  per  fine  ounce. 

Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  vhether  the  bullion  is  held  for  recolnage  of  subeldia)7 
silver  coins  or  for  recolnage  of  standard  silver  dollars. 
Preliminary. 
Less  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 

( In  fflllllone  of  ounces  or  dollars  ] 


Calendar  year 
or  month 


Silver 

production  in 
United  States 


Silver  acquired  by  mints  and  assay  offices 


Revly  mined  dcaBeetic 
silver  2/ 


Foreign  silver  2j 


Ounces 


Ounces' 


191.1 

191.2 

191.3 

19I.I1 

191.5 

191.6 

191.7 

I9I.8 

19119-January . . , 
February.. 
March 

April 

May 

June 

July 

August. . . . 
September . 

October. . . 
November . , 


71.1 
55.9 
1«D.8 
35.7 
29.3 
21.1. 
36.1 
36.1 


2.8 
2.8 

2.7 

3.3 
3.6 

2.7 
2.3 

2.9 

2.2 

2.9 
3.1 


70.5 

1.7.9 

5.5 

• 

.9 
I..9 

30.3  y 
36.8 


2.8 

2.3 

3.7 
3.1 

3.1 
1.7 

3.2 
3.0 
2.2 

2.1 
1.9 


50.1 

3I1.O 

3.9 

• 

.6 

1..I1 
27.1.  4/ 
33.3 


2.6 
2.1 
3.3 

2.8 
2.8 
1.5 

2.9 

2.8 
2.0 

1.9 

1.7 


72.6 
11.. 3 


27.1 
6.0 


11.3.1 

62.1 

5.5 


I..9 
30.3  k/ 
36.8 


2.8 
2.3 

3.7 

3.1 
3.1 

1.7 

3.2 
3.0 
2.2 

2.1 

1.9 


77.2 

llO.O 

3.9 

• 

.6 

U.U 
27. U  U/ 
33.3 


2.6 

2.1 

3.3 

2.8 
2.8 

1.5 
2.9 

2.8 
2.0 

1.9 

1.7 


Annual  flfniree  from  the  Bureau  of  the  Mint.  Monthljr  flgureB  on  U.  S, 
ellTor  production  from  releasee  of  the  American  Bureau  of  Metal 
Statletlce;  these  will  not  agree  vlth  the  annual  flguree. 
For  Information  on  ellver  production  In  other  countries,  see  annual 
reports  of  the  Director  of  the  Mint.  Data  from  1933  through  I9UI 
are  eunmarlzed  In  the  "Treaaury  Bulletin"  for  August  19U3,  page  JU. 
Acquired  at  6k.6k   cente  per  fine  ounce  until  April  9,  1935;  at  71.11 
ceute  per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cento 
per  fine  ounce  from  April  23,  1935,  to  December  31,  1937;  at  6k. 6k   cente 


per  fine  ounce  frcan  December  3I,  1937,  to  July  1,  1939;  at 
71.11  cerate  per  fine  oxmce  from  July  1,  1939,  to  July  2,   191*6; 
and  at  90.5  cents  per  fine  ounce  since  July  2,  I9U6. 

^    Acquired  at  various  prices  aTeraglng  approximately  51  cents  per 
fine  ounce . 

k/     Includes  0.2  million  ounces  Talued  at  71.11  cents  per  fine 
ounce  totalling  $0,2  million,  and  30,1  million  ounces  valued 
at  90.5  cente  per  fine  oxmce  totalling  $27.2  million. 

•   Lees  than  50^000  ounces  or  $50,000. 
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MONETARY   STATISTICS. 


Table  6,-  Seigniorage  on  Silver 

(CuBulatlve  from  Jamjary  1,  193^  -  In  mllllong  of  dollare) 


End  of  calendar 
joar  or  month 


Seigniorage 
on  coins 
(ollTor  and 
minor) 


Sources  of  eelgolorage  on  silver  bullion  reralued  l/ 


Mlec.  sllTer 
(Incl.  silver 
bullion  held 
June  lU,  193U) 


Newly  mined 
silver  (Proc. 
Dec.  21,  1933) 


Hewly  mined 

silver  (Act 

July  6,  1939, 

and 

July  31,  191*6) 


Silver  Pur- 
chase Act 
of  June  19, 
1931. 


Natlonallted 
silver 
(Proc.  of 
Aug.  9,   193^) 


Total 

seigniorage 
on  sliver 
revalued 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
General  Fund  2/ 


1935 

1936 

1937 , 

I93S 

1939 

I9UO 

19^1 

I9U2 

I9U3 

I9UI* 

191*5 

I9U6 

I9U7 

I9U8 

19'*9 

1911.9- January . . . 
February . . 
March 

April 

May 

June 

July 

August . . . . 

September. 

October. . . 
November . . 
December. . 


18.5 

l»6.1 
63. 7 
69.5 
91.7 

122.2 
182.1 

299.6 
362.3 

1*29.5 
'(91.9 
520.5 
559.2 
578.7 

561.6 
562.9 
566.0 

568.1 
571.0 
572.2 

572.2 
572.7 
573.8 

57l<.5 
576.7 
578.7 


1*8.7 
U8.7 
li8.7 
1*8.7 
1*8.7 

1*8.7 
U8.7 
U8.7 
U8.7 
U8.7 

1*8.7 
U8.7 
1(8.7 
1(8.7 
1*8.7 

1*8.7 
U8.T 
1*8.7 

U8.7 

1*8.7 
1*8.7 

1*8.7 
1.8.7 
1.8.7 

1*8.7 
1.8.7 
1*8.7 


16.8 
36.0 
58.0 
71*  .9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87. 6 


U.2 

25.7 
1*8.3 
63.6 
65.3 
65. U 

65.5 
66.5 
7l(.5 
81*  .6 
93.5 

85.6 
86.2 
87.0 

88.0 
88.8 
89.7 

89.9 
90.9 
91.9 

92.3 
93.5 
93.5 


226.2 
302.7 
366.7 

1*57.7 
530.7 

562.7 
580.1* 
581*. 3 
58U.3 
581*. 3 

701.6 
832.1 
832.1 
832.2 
833.6 

832.2 
832.2 
832.2 

832.2 
832.2 
832.2 

832.2 
832.2 
832.2 

832.2 
832.2 
833.6 


3'*.5 
31*. 7 
3l(.7 
3l(.7 
3l(.7 

3'(.7 
31*. 7 
3"*. 7 
3l(.7 
3'(.7 

31*. 7 
31*. 7 
31*. 7 
31*. 7 
31.. 7 

31*. 7 
31*. 7 
31.. 7 

31*. 7 
31*. 7 
31*. 7 

3'*.7 
31*. 7 
31*. 7 

31.. 7 
31.. 7 
31*. 7 


326.2 
1*22.1 
508.1 
616.0 
705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,088.8 
1,089.1* 
1,090.2 

1,091.2 
1,092.0 
1,092.9 

1,093.1 
1,091*.  1 

1,095.1 

1,095.5 
1,096.7 
1,098.1 


271*  .9 
397.5 
51(1.6 
758.8 
950.6 

,055.8 
,089.0 
,01*8.2 
967.3 
717.3 

333.2 
161.2 
11*6.8 
129.9 
127.2 

127.8 
127.1 
127.1* 

125.3 
121*. 9 
122.2 


126.2 
12l*.2 
123.1 

12l(.l* 
121*.  3 
127.2 


Source:  Office  of  the  Treasurer  of  the  United  States. 

1/    These  Items  represent  the  difference  between  the  cost  vrnlue  and 
the  monetary  value  of  silver  bullion  revalxied  and  held  to  secure 


silver  certificates. 
2/    The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Increment  Resulting  from  the  Reduction  In  the  Weight 
of  the  Gold  Dollar,  December  31,  1949 


Allocations  of 
Increment 

Charges  against 
Increment 

Unexpended  balance  of 
increment 

Exchange  Stablllratlon  Fund 

$2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

61*5,387,965.1*5 

8,1*57,51(2.25 

2,819.182,937.1*0 

$2,000,000,000.00 
27,5'*6,310.97 

1,851*, 382. 11* 
61*5,387,965.1*5 

$111,753,21(6.02 

23,862,750.78 

320,739.79 

8,1*57,51(2.25 
11*1*. 391*  .278. 81* 

PftjTnAntji   tj^  ir«^«T«l   PrtpflT.v(*  B'uikp   foT  Industrlfll    loflns    .    .    ,    .    ,         .    ,    .    .i. 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

TR«t1r«Tn#.nt.    nf    nBt.^nnal     hnn^   n'^+^fl , ,,,.,.           .  .  .     .     .     . 

Unaselgned 

Total  increment 

2,671*, 788,658.56 

Source:     Office  of  the  Treasurer  of  the  Ohlted  States. 
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EXCHANGE  STABILIZATION   FUND, 


Table  1.-  Balance  Eheet  as  of  June  30,   1040,  and  September  30,   IMO 


June  30,  Wltg 


September  30,  19'»9 


Aeeete; 

Cash: 

Treaeurer  of  the  United  States,  checking  account.... 
Federal  Beaerre  Bank  of  New  York,  epeclal  account... 
Dlehurelng  officers*  balances  and  advance  accounts.. 

Total  cash 

Special  accounts  of  Ssorstary  of  the  Treasurj  iJQ 
Federal  Beserre  Bank  of  New  York: 

Special  account  No.  1,  gold 

Due  from  foreign  banks  ( foreign  exchange ) : 

Swiss  francs 

Mexican  pesos 

Indian  rupees 

Pakistan  rupese 

Total  due  frcm  foreign  banks 

Inreetzaents  in  United  States  Goveraioent  seciirltlee 

Accrued  Interest  receivable 

Accounts  receivable 

Other  accoxmts  ( deferred  charges ) 

Commodity  sales  contracts  (deferred  charges) 

Total  assets 

Liabilities  and  capital: 
Accounts  payable: 

Vouchers  payable 

^ployeee'  pay-roll  allotment  account.  United  States 

savings  bonds 

Withholding  taxes 

Due  on  purchases 

Miscellaneous 

Total  accounts  payable 

Beserve  for  expenses  and  contingencies  (net) 

Capital  account 

Deduct  -  Subscription  to  International  Monetary  Fm^ 

Net  Inco&e  ( See  Table  2 . ) . . , 

Total  liabilities  and  capital 


*7,l't9,79S.88 

51,958,320.52 

28,oa2.7U 


87,250.10 

37,138,369.86 

lit, 970,909. 18 

3, '•79, 376. 36 


6,6U9.25 

1,0U9.59 

2,617,152.31 
95,1'02.55 


2,000,000,000.00 
1,800,000,000.00 


»59,136,202.1li 

170, 932, It  7lt. 35 


55,675,905.50 

20,000,000.00 

82,936.11 


305,827,518.10 


2,720,253.70 
12,980, I76.U9 

200,000,000.00 

90,127,087.91 

305,827,518.10 


♦7,17li,7l>1.70 

97,9'»8,3l6.l6 

28,530.7'i 


9.1»8 

37,000,000.00 

10,581,801.58 

3,l»l6,lt62.2lt 


6,925.01 

1,257.09 

30,292.57 

l,81t9,7ltii.2l» 

108, 75'*.  37 


2,000,000,000.00 
1,800,000,000.00 


♦105,151,588.60 


126,15U,3li0.37 


50,998,273.30 

20,000,000.00 
83,1.1.6.51. 


302,387,61.8.81 


1,996,973.28 
8,790,51.6.33 

200,000,000.00 

91,600,129.20 

302,387,61.8.81 


Note:  Annual  balance  sheets  for  fiscal  years  I93I.  through  19UO  appear  In  the 
"Annual  Eeport  of  the  Secretary  of  the  Treasury"  for  I9I.0  and  those  for 
succeeding  years  appear  In  subsequent  reports.  Quarterly  balance  sheets 


beginning  with  that  for  December  31,  I938,  have  been  published  In 
the  "Treasury  Bulletin". 
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EXCHANGE   STABILIZATION    FUND, 


Table  2.-  Income  and  Expense 


Classification 


January  31,  ^9^'* , 
June  30,  19''9 


through 


Januar;  31,  WS"*,  through 
Septemher  30,  19it9 


Income: 

Profits  on  British  sterling  transactions 

Profits  on  French  franc  transactions 

Profits  on  gold  hulllon  (Including  profits  from  handling  charges  on  gold), 

Profits  on  other  gold  and  exchange  transactions , 

Profits  on  sllTsr  transactions , 

Profits  on  sale  of  silver  bullion  to  Treasury  (nationalised) , 

Profits  on  Investnente 

Interest  on  Investnente , 

Miscellaneous  profits , 

Interest  earned  on  foreign  balonoee , 

Interest  earned  on  Chinese  yuan , 

Total  income , 

Expense: 

Personal  eervlcee , 

Travel , 

Transportation  of  things 

Conununlcatlons , 

SuppllSB  end  materials 

Other 

Total  expenss 

Net  Income , 


$310, 

351, 

39,971, 

1*0,000, 

102, 

3,1*73, 

1,876, 

6,698, 

800, 

2,287. 

1,975, 


638.09 
527.60 
1*63.53 
000.00 
735.27 
362.29 
790.55 
066.89 
1*66.15 
970.87 
317.07 


97,8118,338.31 

5,237,112.57 

289,6U3.87 

612,020.39 

503,996.16 

71,OU6.67 

1,007,1*30.71* 

7,721,250.1*0 
90,127,087.91 


$310,638.09 

351,527.60 
1*1,380,769.61* 
1*0,000,000.00 

102,735.27 
3,1*73,362.29 
1,876,790.55 
6,823,577.32 

861,51*6.93 
2,U8l,080.1*6 
1,975,317.07 

99,637,31*5.22 

5,50U,179.23 

301*, 932. 66 

611*, 203 .97 

508,1*73.19 

71*,  31*5. 52 

1,031, 081. U5 

8,037,216.02 
91,600,129.20 
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CAPITAL  MOVEMENTS 


Monthly  data  relating  to  capital  movementB  between 
the  United  States  and  foreign  countries  as  reported  by 
banks,  bankers,  and  brokers  throughout  the  United  States 
appear  In  the  first  four  sections  of  "Capital  Movements". 
Supplementsu-y  data  are  presented  at  lees  frequent  Inter- 
vals In  Section  V.  All  reports  are  made  Initially  to 
the  Federal  Reserve  Banks,  which  forward  consolidated 
figures   to  the  Treasury. 

Section  I  contains  the  historical  summary  of  prin- 
cipal types  of  monthly  data  on  capital  movements,  begin- 
ning with  1935  when  the  Information  was  first  compiled. 
Each  type  Is  then  broken  down  Into  Its  chief  components 
In  the  same  chronological  detail.  Section  II  supplies  a 
summary  by  countries,  showing  a  geographic  breakdown  for 
recent  months  of  the  same  principal  series  and  most  of 
the  same  components.  Foreign  debit  and  credit  balances 
In  brokerage  accounts  also  are   shown  by  countries. 

Section  III  presents  data  by  countries  for  certain 
components  of  total  short-term  claims  and  liabilities 
and  total  long-term  security  transactions.  This  Infor- 
mation Is  given  for  the  latest  month  for  vftiloh  final 
figures  are  available.  Similar  Information  for  the 
latest  month  for  which  preliminary  figures  are  available 
is  presented  In  Section  III  A.  "Short-term"  as  used  In 
all  tables  on  capital  movements  refers  to  original  matu- 
rities of  one-year  or  less,  and  "long-term"  refers  to  all 
other  maturities.  Section  IV  contains  data  for  recent 
months   on   outstanding  contracts   of   banks    for  forward 


purchases  and  sales  of  foreign  exoheinge. 

Tie  supplementary  Information  In  Section  V  Is 
presented  In  two  tables,  appearing  In  different  Issues 
of  the  "Treasury  Bulletin".  Table  1  gives  data  by 
countries  on  short-term  claims  on  and  liabilities  to 
foreigners  as  reported  quarterly  by  exporters.  Importers, 
and  Industrial  and  oommerolfd  concerns  In  the  United  States. 
This  Information  was  published  for  the  first  time  In  the 
October  19'4^9  Issue,  covering  quarterly  periods  from 
September  30,  IS^G ,  through  December  3I,  19'J-S.  An 
explanation  of  the  figures  appeared  In  the  headnote  on 
page  49  of  that  Issue.  Later  quarterly  data  will  be 
published  at  the  end  of  each  calendar  year.  Table  2  In 
Section  V  supplies  Information  by  countries  on  long-term 
claims  on  and  liabilities  to  foreigners  as  reported  by 
banks  and  bankers  In  the  United  States.  These  data  are 
collected  along  with  those  on  short-term  balances  but 
are  not  Incorporated  In  the  regular  monthly  series  on 
capital  movements.  Table  2  appeared  for  the  first  time 
In  the  December  191^9  Issue  of  the  'Treasury  Bulletin", 
giving  data  for  the  end  of  the  calendar  years  19'*^2  through 
IjU-g.  Corresponding  data  will  be  published  for  subsequent 
years. 

Publication  of  detailed  figures  In  the  monthly 
series  on  capital  movements  was  discontinued  between 
the  March  1942  and  the  November  19'^5  issues  of  the 
"Treasury  Bulletin",  but  data  omitted  during  that  period 
were  supplied  In  the  November  19*^5  Issue  and  supplement. 


Section  I  -  Historical  Stnaary 
Table  1.-  Net  Capital  MoTeaent  between  the  United  States  and  Foreign  Countries 

(In  thoxiaandB  of  dollars;  negatlT©  flgTirpfl  indicate  a  net  outflov  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-'tl 

I9i*a 

19U3 

19'i'» 

19l<5 

WW 

19'>7 

19lt8 

19I19  (Jan.  1-Nov.  30)p. 

19^9- January 

Fehruary 

March 

April 

May ■ 

June 

July 

August 

September 

October  p 

November  p 


Net  capital 
movement 


5,35lt,071 

626,121 
1,286,893 

1(61, 35I1 
1,07'<,375 

-793,32"i 
325,663 
225, U17 

106,065 

91, '•63 
6o,ltOlt 
-7li,li61. 

-Ii8,193  r 
-121,056 
90,228 

-109,5'»1  r 
l6,lh-2  r 
-1(0,271 

177,067  r 
3,686 


Analysis  of  net  capital  movement  in: 


Short-term 
banltlDg  funds 


3,770,922 

583,373 
1,168,058 

1U8,59'» 
1,216,303 

-733,909 
395, 52U 
531,777 

28,869 

193,050 

55,729 

-66,955 

•52,329  r 
-132,680 
81,036 

-lli2,725  r 

-25,363  r 

-13,2'tl 

127,010  r 

5,337 


Brokerage 
balances 


1D0,8T0 

3,513 
13,372 

8,529 
17,79't 

9,661 
-11,318 
-19,313 

-1,797 

-2,817 

-2,216 

U,528 

-3,70U 

-3,808 

1,180 

3,189 
1,696 
5,806 

-I1O5 
-5,2li6 


Transactions 
in  dooestic 
eectirltles 


626,731 

'•6,599 

27,767 

210,735 

-U3,105 

-33't,203 

-97,555 

-192,215 

711,526 

-103,561 
5,5'»5 
5,652 

2,222 
U,080 
-2,01i6 

20,982 
96,U26 
1*7,217 
-650 
-8,3U1 


Transactions 
in  foreign 
eecurltles 


855,5''8 

-7,36". 

77,696 

93,l'96 

-U6,6l7 

265,127 

39,012 

-911,832 

l>,k67 

"•,791 

1,3U6 

-17,689 

5,618 

'',352 

10,058 

9,013 

3,983 

-80,053 

51,112 
11,936 


p      Prelljninary. 

r      Revised;  see  Section  I,  Table  3- 


Februarij  1950 


55 


CAPITAL  MOVEMENTS 


Section  I  -  Historical  Sumnary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  In  thousande  of  dollars) 


End  of  calendar 
year  or  month 


Short-term  clalDs  on  foreigners 


Payable 
In 

foreign 
currencies 


Payable  in  dollars 


Loans  to 

foreign 

banks 


Other 


Short-term  liabilities  to  foreigners 


Payable  In  dollars 


Deposits 

of 

foreigners 


Payable 
In 

forel^ 
currencies 


Ret 

short-term 
liabil- 
ities 


19't2 

igita 

igkk 

wus 

igitfi 

w"*? 

191*8 

1949- January. . . 
February . . 
March 

April 

May 

June 

July 

August. . . . 
September , 

October  p, 
November  p 


257,929 
329,6911 
392,766 
708,253 

91*8,936 
1,018,700 

996,11*0 
997,107 
983,008 

957,508  r 
886,073  r 
860,1.63  r 

81*7,998  r 
797,1*52  r 
817,1*81* 

85'*,l*12  r 
832,600 


30,916 
3"*,  387 
51*  .603 
1*7,1*89 
98,  U9 

165,1139 
100,371 

97,351* 

97,1*63 

105,865 

82,615 
83,11*6 
77,517 

77,808 

7lt,662 

112,311* 

131,667 
122,615 


72,01*8 
86,378 
105,1*21 
100,267 
319,639 
292,866 
361,197 

332,029 

333,763 
329,721* 

331*, 95S  r 

283,165 

262,71*1 

251,81*0 
227,395 
226,971 

2311,826 
223,1*10 


11*3,709 

137,l6l* 
169,670 
21*5,010 
290,1*95 
1*90,631 
557,132 

566,757 
565,881 
51*7,1*19 

539,935 
519,762 
520,205 

518,350 
1*95,395 
1*78,199 

1*87,919 
1*86,575 


1*, 205, 389 
5,37l»,903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 

7,888,1*50 
7,91*5,11*6 
7, 861*, 092 

7,786,263 
7,582,11*8 
7,637,571* 

7,1*82,381* 
7,1*06,1*75 
7,1*13,266 

7,559,2l»U 
7,51*2,769 


3,523,328 
U, 13 1*, 1*12 
1*, 356, 501 
I*, 91*6,621* 
I*, 693, 911 


809,21*5 
209,820 


5,225,1*30 
5,226,812 
5,081*, 791* 

5,032,161 
I*, 821, 892 
1*, 873, 826 

u, 720,381* 

1*,  759, 289 
U, 853, 288 

5,003,333 
l',975,370 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 

2,257,510 
2,1*37,751 

2,596,1*39 
2,652,076 
2, 711*, 566 

2,691,236 
2,695,069 
2,691*, 531* 

2,69J,578 
2, 571*,  278 
2,505,31*1 

2,503,719 
2,51l*,7lt6 


13,893 
17,911 
21,61*1 
25,5l>6 
1*0,629 

1*9, 66U 
70,389 

66,581 

66,258 
61*, 732 

62,866 
65,187 
69,211* 

68,1.22 
78,908 
5l«,637 

52,192 
52,653 


3,958,716 
5,116,9711 
5,267,081 
6,1*90,302 
5,772,009 

6,167,1*83 
6,699,260 

6,892,310 
6,91*8,039 
6,881,081* 

6,828,755  r 
6,696,075  r 
6,777,111  r 

6,631*, 386  r 
6,609,023  r 
6,595,782 

6, 701*, 832  r 
6,710,169 


Preliminary. 

PeTleed  due  to  erroneous  reporting  of  a  loan  which  became  a  "short-term" 

claim  during  April  191*9.  See  also  Section  II,  Table  3. 

Table  3.-  Net  Movements  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Short-term  claims 


Total 


Payable 
In 

foreign 
currencies 


Payable  in  dollars 


Loans  to 

foreign 

ban]£s 


Short-term  liabilities 


Payable  In  dollars 


Deposits 

of 

foreigners 


Payable 
in 

foreign 
currencies 


Set  move- 
ment of 
short- term 
banking 
funds 


WSS-ltl 

191*2 

19U3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9  (Jan.   1-Nov.   30)  p. 

191'9-January 

February 

March 

April 

May 

June 

July 

August 

September 

October  p 

Hovember  p 


736,307 
97,503 
-U,256 
-71,765 
-63,072 

-315,1*87 

-21*0,683 

-69,761* 

202,280 

22,560 

-967 

11*, 099 

25,500  r 

71,1*35 

25,610 

12,1*65  r 
50,51*6  r 
-20,032 

-20,71*8  r 
21,812 


307,187 
15,933 
-3,1*71 

-20,216 
7,111* 

-50,630 
-67,320 
65,068 

-22,21*1* 

3,017 

-109 

-8,1*02 

23,250 

-531 

5,629 

-291 
3,11*6 

-37,652 

-19,353 
9,052 


6,1*09 

20,671 

-11*, 330 

-19,01*3 

5,151* 

-219,372 

26,773 

-68,331 

11*6,1*67 

29,168 

-1,731* 

l*,039 

-5,231*  r 

51,793 

20,1*21* 

10,901  r 
21*, 1*1*5  r 
*  U2I* 

825  r 
11,1*16 


1*22,711 

60,899 

6,51*5 

-32,506 

-75,31*0 

-1*5,1*85 

-200,136 

-66,501 

78,05f 

-9,625 

876 

18,1*62 

7,1*81* 

20,173 

-1*1*3 

1,855 
22,955 
17,196 

-2,220 
1,31*1* 


3, 03"*, 615 

1*85,870 
1,179,311* 

220,359 

1,279,375 

-1*18,1*22 

636,207 

601,51*1 

-173,1*11 

170,1*90 

56,696 

-81,051* 

-77,829 

-20l*,115 

55,1*26 

-155,190 

-75,909 

6,791 

11*7,758 
-16,1*75 


2,806,001 
105,607 
620,881* 
220,576 
583,205 

-268,851* 
U5,38l< 
1*00,575 

-233,070 

15,610 

1,382 

-11*2,018 

-52,633 

-210,269 

51,931* 

-153,1*  1*2 
38,905 
93,999 

151,1*25 
-27,963 


266,156 
385,365 
55l*,l*12 
-3,91*7 
692,265 

-16U,651 
511,788 
180,21*1 

77,395 

158,688 
55,637 
62,1*90 

-23,330 

3,833 

-535 

-956 

-119,300 

-68,937 

-1,222 
11,027 


-37,51*2 

-5,102 

1*,018 

3,730 
3,905 

15,083 
9,035 

20,725 

-17,736 

-3,808 

-323 

-1,526 

-1,866 
2,321 
l*,027 

-792 

li,l*86 

-18,271 

-2,1*1*5 
1*61 


3,770,922 
583,373 

1,168,058 
11*8,591* 

1,216,303 

-733,909 
395,521* 
531,777 

28,869 

193,050 

55,729 

-66,955 

-52,329  r 
-132,680 
81,036 

-11*2,725  r 
-25,363  r 
-13,21*1 

127,010  r 
5,337 


Preliminary. 

Revised  due  to  erroneoiis  reporting  of  a  loan  which  became  a  "short-term" 

claim  during  April  I9U9. 
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CAPITAL  MOVEMENTS, 


Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  tboueandB  of  dollare;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Domestic  stocks 


Bet 
purcha 


Domestic  bonds 


Ret 

purchases 


Total 
purchases 


Total 
sales 


Net  purchases 
of  domeetlc 
securities 


WSS-W 

19l»2 

19l>3 

19'*'* 

19^5 

W"** 

Wit? 

191*8 

191*9  (Jan.  1-NoT.   30)  p 

191*9- January 

February , 

March , 

April 

May 

June 

July 

August 

September. 

October  p 

November  p 


I»30,2lt5  1/ 

96,383 
151,639 
136,853 
260,223 

367, 6U9 
226,089 
369,736 

305,1*17 

27,708 
18,732 
19,305 

2l>,375 
29,788 
21,590 

20,530 
25,1*71 
27,855 

38,616 
51,U1*7 


81*1,610  1/ 
75,1*88 
1911,616 
171,1*32 
357,655 

1*32,109 
376, 67U 
511*,  059 

329,163 

23,290 
19,987 
26,0liU 

25,21*3 

26,290 
23,390 

20,1*36 
28,81>3 
31,981* 

1*5, 1*51* 
58,202 


-1*11,365  1/ 

20,895 

-1*2,977 

-31*, 579 

-97,1*32 

-6U,U6o 
-150,585 
-lltli,323 

-23,71*6 

U,Ul8 
-1,255 
-6,739 

-868 
3,1*98 
-1,800 

91. 
-3,372 
-U,129 

-6,838 
-6,755 


396,768  1/ 

16I»,218 

21*1,299 

513,558 

377,717 

1*11*,  1*70 
336,305 
282,1*15 

1*01,  s8o 

21,271 
21,671* 
35,616 

19,339 
19,295 
28,292 

Uo,o8o 
108,858 
67,387 

22,790 
16,678 


1*92,1*20 
138,511* 
170,555 
268,21*1* 
393,390 

681*,  213 
283,275 
330,307 

303,008 

129,250 
lli,87U 
23,225 

16,21*9 
11,713 
28,538 

19,192 

9.060 

16,01*1 

16, 602 
18,261. 


-95,652  1/ 

25,701* 

70,7l*li 
21*5,311* 
-15,673 

-269,71*3 

53,030 

-1*7,892 

98,272 

-107,979 
6,800 
12,391 

3,090 

7,582 

-21.6 

20,888 
99,798 

51,3l'6 

6,188 
-1,586 


9,322,066 
260,601 
392,938 
650,1*11 
637,91.0 

782,119 
562,391* 
652,151 

706,697 

1*8,979 
1*0,1*06 
51*, 921 

1*3,711* 
1*9,083 
1*9,882 

60,610 
13 1*,  329 
95,21*2 

6l,U06 
68,125 


8,695,335 
21lt,002 
365,171 
1.39,676 
751,01*5 

1,116,322 
659,91*9 
81.  It, 366 

632,171 

152,51.0 
3l*,86l 
1*9,269 

1*1,1*92 

38,003 
51,928 

39,628 
37,903 

1.8,025 

62,056 
76,1*66 


626,731 
1*6,599 
27,767 

210,735 
-113,105 

-33l*,203 

-97,555 

-192,215 

71*,  526 

-103,561 
5,51*5 
5,652 

2,222 
U,080 
-2,01.6 

20,982 
96,1.26 
1.7,217 

-650 

-8,31*1 


1/  January  U,  I9I.0,  through  December  31,  191*1;  the  breakdoun  between  stocks 
and  bonds  is  not  available  for  earlier  years . 


Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollare;  negative  figures  Indicate  a  net  outflow  of  capital  fTt>m  the  United  States) 


Calendar  year 
or  month 


Foreign  stocks 


Net 
purchases 


Foreign  bonds 


Net 
purchase 


Total 
purchases 


Total 
salee 


Net  purchases 
of  foreign 
securities 


1935-1*1 

191*2 

191*3 

I9W 

191*5 

191*6 

191*7 

191*8 

I9I19   (Jan.   1-Nov.   30)   p, 

19l*9-January 

February 

March , 

April 

May , 

June 

July 

August ~ , 

September , 

October  p 

November  p 


23,278 
26,601 
37,328 

65,21*7 
57,U8 
81,715 

75,1*98 

7,533 
5,930 
6,01.5 

7,808 
l*,785 
1*,737 

5,311* 
6,160 

6,687 

9,279 
11,220 


n.a. 

n.a, 
19,791 
22,078 
51*,  789 

65,610 
1.2,558 
96,71*1. 

61,871* 

7,61*6 
3,935 
l.,l*77 

3,696 
l*,057 
3,1*72 

5,51*0 
■i.lltO 
6,561 

7,918 
9,1*32 


n.a. 
n.a. 

3,1*87 

It,  523 

-17,1.61 

-363 

11.,  560 

-15,029 

13,621* 

-113 
1,995 
1,568 

l.,112 

728 

1,265 

-226 

1,020 

126 

1,361 
1,788 


n.a. 

Ul.6,367 
311., 262 
318,113 

755,936 
658,71*1 
211,621 

288,201 

13,li61i 
U,572 
lit,  1.62 

22,596 
19,130 
1*5,51*8 

18,333 
17,861 

33,235 

69, lU 
22,889 


n.a. 

372,158 
225,289 
31.7,269 

1*90,1*1.6 
631.,  289 
291,1*21. 

297,358 

8,560 
12,221 
33,719 

21,090 
15,506 
36,755 

9,091* 

1U,898 

113,1.11. 

19,360 

12,71.1 


n.a. 

n.a. 
71*,  209 
88,973 
-29,156 

265,1*90 
21., 1*52 
-79,803 

-9,157 

l.,901. 

-61*9 

-19,257 

1,506 
3,621* 
8,793 

9,239 

2,963 

-80,179 

1*9,751 
10,11.8 


U, 008,188 
220,533 
1*69,61.5 
31.0,863 
355, l*!*! 

821,183 
715,859 
293,336 

363,699 

20,997 
17,502 
20,507 

30,l*0lt 
23,915 
50,285 

23,61*7 
2U,021 
39,922 

78,390 

3U,109 


3,152,6U0 
227,897 
391,91*9 
21*7,367 
1*02,058 

556,056 
676,81.7 
388,168 

359,232 

16,206 
16,156 

38,196 

21.,  786 
19,563 
1*0,227 

II., 631* 
20,0^8 
U9,975 
27,278 
22,173 


855,51*8 
-7,361* 
77,696 
93,1*96 

-1.6,617 

265,127 

39,012 

-91.,  832 

U,i.67 

1*,791 

1,31*6 

-17,689 

5,618 

1*,352 

10,058 

9,013 

3,983 

-80,053 

51,112 
11,936 


n.a. 
P 


Not  available. 
Prelij&inary , 


February  1950 
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Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital   and  of  Short-Term  Banking  Funds 

(In  thouaandi  of  dollars;    n9e&tlTe   figures  Indicate  a  net  outflow  of  capital    from  the  United  States) 


Country 


Net  capital  moTemsnt 


ISkS 


July 


August 


Septenlwr   October  p 


WoTember  p 


Short-term  banking  funds 


191(9 


July 


August 


September     October  p      HoToaiber  p 


Rirope: 
United  IlngdOB 

fraaoe 

BelfflnB 

DsuBark 

Mnlaad 

Qemaaxl/ 

Oreeoe 

Italy 

Lnxefflboiirg.. . . 

Netherlands.. . 

Norv^r 

Portugal 

fiumanla 

Spain 

Sweden 


Switzerland. . 
U.  3.  S.  B... 
TugoslaTla. . . 
Other  Xurope. 

Total  Surope. 

Canada 


Latin  America: 
Argentina. . . . 

Bolivia 

Brazil 

Chile 

Colombia 

Costa  Rica. . . 


Cuba 

French  Vest  Indies  and  Oulana. 
Mexico 


Netherlands  Vest  Indies  and 

Suri  nam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  and  Manchuria. 
French  Indo-China. . . 
Hong  Eong 


India i 

British  Malaya 

Japan 

Netherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asiaa/. 


Total  Asia t. 


Other  countries: 

Australia 

New   Zeal  and 

Egrpt  and  Anglo-Egrptian  Sudan. 

?rench  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International  ^ 

Unidentified 


Orand  total. 


-59,770 

-29,007 

-5,''99 

1,167 

-802 

9,U10 

-1,508 

U,7U9 

-338 

8,929 

-2,5'»5 

77'> 

l.lMr 

2,356 
1,932 

-2U,863 

-3,6W 

-1,'*76 

2,U79 


-96,509r 


-16,150 


2,09lt 

U2U 

-1,1.36 

10,125 

13, '•38 

216 

7,5lt3 

290 

3,030 

25li 

-lAO 

1,295 

-2lt,ll72 
16,227 


28,588 


677 
-1,271 

10,932 

-5,720 

-31*7 
8,265 

-9,090 
-15,506 

-8,00lt 
1*,539 


-15,525 


3,075 

-269 

-It,  581 

-2,1311 
-1,381. 

-i,5e3 


-6,796 


-3,139 


-10 


-109,5lilr 


5,1.11 

311 

30,228 

-1,787 

-333 

-19,162 

-1,720 
19,339 

255 

-l't,997 
-3,lS5 

-3,606 

2,562r 

-2,232 

3,207 

12,813 
1,771 
1,039 
6,361. 


36,292r 


-5,1*36 


-1,553 

98 

8,311. 

-8,130 

-2,968 

1,260 

16,706 

-911 

10,835 

■(,755 
1,61A 
3,301 

716 
-8,1.27 


25,61.0 


-2,220 

702 

2,097 

15,175 

1.63 

20,513 

2,586 

-5,909 

-7,368 

-10,511. 


15,525 


-1,165 

-917 

578 

237 

67 

-8,708 


-9,908 


ll.,625 


Tfi.Tkar 


''6,33'. 
16,872 
-U,886 

-1.85 
-1,755 
-3,015 

-U06 
-109,186 

-230 

1.5,337 

-1,21.3 

1,060 

1,1.13 

62 

U93 

11,520 

770 
2,561 
-1,701. 


3,512 


-10,301. 


-3,658 

1,588 

15,1.65 

1,197 

3,592 

-963 

-7,523 

1,357 

11.,  078 

-91.8 
l.,998 
1,702 

-61,131. 
-5,785 


-36,031. 


11.7 

-536 

953 

-6,22U 

-863 

20,912 

-1,676 

-12,605 

-3,1156 

-5,501 


-8,81.9 


11, ''73 
1,999 
8,660 

-31.8 
-1,310 
-2,256 


18,218 


-6,817 


-to, 271 


59,31U 

18,630 

2,078 

-205 
-3,1.88 
-2, 602 

-1,299 
-370 
-539 

15,565 
3,155 

2,570 

-299r 

-3,680 

7,51.9 

22,862 

612 

8,11.1 

-I.,l89 


123,8o;r 


33,115 


5,777 

-558 

20,591. 

329 

6,612 

-89 

393 

-5W. 

-3,873 


2,865 
1,819 

62,968 
-9,726 


87,1.57 


-l.,a69 

-66 

-1,01.6 

-9,881 

-320 

27,552 

-6,761 

-15,300 

2,173 

-37,551. 


-1.6,072 


12,3l«3 
-2,206 

1,367 

683 

-1 

-l.,666 


7,517 


-28,792 


37 


177,067r 


59,751 

ll.,258 

-7,1*97 

3,802 

7,81.7 

U,522 

1*71. 

6,088 

-220 

-21., 310 

3,875 

-170 

-27 
8,1.55 
9,81.1 

-15,121. 
-3,636 
-3,201. 
-7,051 


57,671* 


16,237 


7,731* 
-1,795 
52,363 

-3,1*97 

12,788 

2,858 

-11*, 1*73 

-507 

3,223 


-5,231 
-2,160 
-7,578 

-3U,6l.l 
-1*,209 


l.,875 


-2,277 
21.0 
71.6 

5,636 
-1,081 
15,858 
-2,052 

-27,961. 
-2,220 

-17,216 


-30,330 


-5,270 

-273 

-1,715 

1,352 

726 

-3,51*8 


-8,728 


-36,0U2 


3,686 


-62,31.7 

-28,281 

-5,517 

1,118 
-806 

9,1*11 
-1,505 

3,691 
-375 

9,871 
-2,622 
735 
l,lli3r 
2,355 
2,091* 

-26,912 

-3,639 

-1,1*76 

2,557 


-100,505r 


-29,726 


1,692 

376 

-1,733 

10,030 

13,'>*5 

236 

7,729 

285 

1,791* 

191. 
-6,922 

1,327 

-211,81.6 
11., 661 


18,268 


7,667 
-1,271 
10,680 

-5,711 

-338 

8,273 

-9,091 
-15,1*62 

-7,9e'i 

lt,576 


-8,601 


2,927 

-269 

-l*,68l 

-2,120 
-1,370 
-1,1*99 


-7,012 


-15,139 


-ll*2,725r 


6,390 
2, 028 

28,91*3 

-1,81.9 

-333 

-19,165 

-1,716 

19,308 

215 

-13,31*5 

-3,363 

-3,1*26 

2,562r 
-2,257 
3,221 

7,369 
1,771 
1,039 
6,253 


33,6U5r 


-7,1*93 


-1,1.1.1 

88 

8,329 

-8,057 

-3,007 

1,252 

15,621* 

-918 

11,1*13 

l*,78l 
1,31*9 
3,321 

-273 
-8,1*07 


211,051. 


-2,688 

698 

2,277 

15,175 

U30 
20,520 

2,588 

-5,771 

-7,379 

-10,1.83 


15,367 


-1,582 
-920 

591* 


37 
-8,725 


-10,207 


-80,733 


-25,363r 


l.U,6Ul 

17,61*5 

-15,922 

83 
-1,71*7 
-3,016 

-1«31 

-109,716 

-315 

1.6,131* 

-1,631. 

1,01.9 

1,1*13 

99 

560 

9,363 

770 

2,561 

-1,551 


-9,981* 


83,518 


-3,251 

1,570 

15,351* 

612 

3,761 

-975 

-8,099 

1,360 

12,593 

-1,253 
l.,588 
1,720 

-61,666 
-6,502 


-1«),188 


211. 

-533 

1,393 

-6,228 

-866 

20,909 

-1,675 

-12,1.1.9 

-3,1*66 

-5,1*80 


-8,181 


11,330 
2,001 
8,665 

-1.17 

-1,287 

-2,030 


18,262 


-56,671 


3 


-13,21*1 


61,553 
17,226 

506 

-35 
-3,508 
-2,591 

-1,301* 

-UI.7 

-370 

18,051. 

2,U1.8 

2,550 

-298r 
-3,737 
7,888 

16,861. 

612 

8,11*1 

-1*,153 


119,399r 


-13,111* 


5,229 

-596 

20,121. 

71*0 

6,597 

-96 

675 
-51*1 
-767 

859 
2,832 
2,019 

62,987 
-9,W. 


90,618 


-6,305 

-1.2 

-1,128 

-10,388 

-165 

27,562 

-6,758 

-15,183 

2,163 

-37,51*8 


-1*7,792 


12,255 

-2,186 

1,388 

621 

5 

-l*,l*52 


7,631 


-29,769 


37 


127,010r 


58,270 

11*,  931* 

-7,305 

3,686 

7,81.7 

l*,51lt 

1.1.9 

6,797 

-225 

-20,271. 

3,665 

-178 

-23 
8,533 
9,1.89 

-16,311* 
-3,636 
-3,201. 
-7,01.9 


59,976 


12,921 


7,892 
-1,887 
52,066 

-l>,258 
12,716 
2,858 

-11*, 710 

-509 

3,621 

-5,256 

1,561 

-7,601. 

-31*,  500 
-3,081 


8,909 


-2,623 

21.2 
671 

5,636 
-1,202 
15,81.5 

-2,052 
-28,209 

-2,231 
-17,222 


-31,11*5 


-5,297 

-269 

-1,917 

1,255 

71*2 

-2,51*6 


-8,032 


-37,292 


5,337 


1/ 


Beginning  with  March  19**7,  Includes  traneactlonfl  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 
2/  Beginning  with  January  19^8,  Includes  data  for  Pakistan,  Burma,  and 
Ceylon,  previously  Included  with  India. 


2j     Includes  transactions  of  International  organlzatlone  euch  as  the 

International  Monetary  Fund  and  the  International  Bank, 
p   Pi*ellmlnary , 
r   Revised;  see  note.  Section  I,  Table  3- 
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CAPITAL  MOVEMENTS. 


Section  II  -  Summary  by  Coiintrlee 
Table  2.-  Net  Movement   In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thouBande  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States  or  net  sales  bj  foreigners) 


Country 

MoTement 

in  brokerage  balances 

Transactions  In  long-tera  securities,   doisestic 

md  foreign  ] 

I9U9                                                           J 

19U9                                                 1 

July 

August 

Septemher 

October  p 

Worember  p 

July 

August 

September 

October  p 

Noreaber  p 

lurope; 

-121. 
-337 
-158 

9 

-5 

6 
1.6 
12 

-388 
26 
-22 

-U 
20 

-250 
-161 

U6 

-6 

583 

-11 

11 

2 
65 
-1 

-368 
163 
-73 

-9 
30 

-377 
lltS 

621 

-57 
-105 

lit 

-2 
-2 
13 
21. 

313 
-75 
-20 

2 
17 

1,561 
-llt3 

-209 
180 
233 

-210 
20 

-7 

5 
-U5 
-35 
7lt2 
93 
-15 

-1 

-Uo 
-10 

2,567 
-13 

-386 

13 

-275 

122 
-19 

10 

1.2 
21 
36 
298 
-130 
-5 

39 

-lt6 

-1,668 

181 

2,701 

-389 

176 

Uo 
U 

-9 

1,012 

25 

-551. 
51 
61 

5 
-182 

2,299 
-1 

83 
5,326 

-1,025 

-1,7U 
696 

73 

-8 

-6 

-31. 

1.1 

-1,281. 

35 

-107 

3U 

5,821 

-3U 
2,U1.7 

1,072 

-716 

U,lltl 

-582 

-8 

3 

-3 
517 
61 

-1,110 

lt66 
31 

-39 
.8U 

596 
-10 

-2,030 
1,221. 
1,339 

1.0 
-U 

122 

-131. 

-3,231 

611. 

35 

97 
-329 

3,1.31 

-23 
1,151 

1,867 

-689 

83 

-6 
19 
-2 

-17 

-730 

-31 

-It, 331. 

3ltO 

13 

-U 

-117 

398 

2,858 
-183 

United  Xlncdoa 

Balglim       

Oermaqy 

Loxembourf 

Sorwa7 

Portugal 

fimna&l& • 

Spain 

U.   S.    S,   E 

Tiigool&Tla 

Other  Eu.rop« 

Total  Burope 

-1,330 

200 

2,161 

3,255 

-1,767 

U,335 

-535 

Cftnftjjft 

1,622 

1.03 

80 

-1,351 

-1,361 

U,95'. 

387 

39 

366 

23 
-58 
-17 

-35 

Utl. 

101 

6,591 

-28 

-605 
167 

7,375 

1,651. 

-93,902 

1.7,580 

121 

16 
636 

-390 
90 
-9 

136 

-2 

-191. 

93 

363 
-250 

1.1. 
-1,388 

-731. 

1,1.16 

-27 

-128 

1.63 
-156 

-It 
7 
9 

18 

1,598 

89 

-80 

-8 

51 

-7 
-215 

-110 

U,677 

10 

86 

275 

861 
30 

1 

23I. 

-1 

-27 

31. 

-3,128 

lt2 

277 
-80lt 

Latin  Aaeriea: 

15 

9 

-69 

72 
51 
-3 

-151 

5 

792 

-Ul 

-109 

-U 

979 
1,399 

-169 

1 
-201. 

-136 
3 
5 

608 

6 

-Wt9 

-68 

U53 

33 

1,061 

288 

-23lt 
-13 
-72 

313 

-169 

2 

229 

-3 
l,lt92 

22 

-39 
-66 

518 
1,921 

3,901 

1.27 

22 

-166 

-21 
-75 

16 

-ltl8 

-1 

-2,912 

-62 

-330 

50 

-63 
1,106 

-168 

6 

22 

-100 
li2 
-1 

3 

3 

-371 

-9 

-593 

-16 

-1.18 
-321. 

-1,921. 

57 

9 

189 

63 
36 

3 

lt7l. 

1 

-129 

1.2 

-158 

-53 

-72 
-308 

151. 

-173 

31 

183 

272 
10 

31.7 

-7 
283 

m.9 
1.8 

lU 

-1,201. 

253 

BollTla         

Braill 

Prench  Vest   Indies  and  Oulana... 

Other  Latin  America 

Total  Latin  America 

2,9115 
-5 

-lt7 
-1 

-2 

-53 

1 

-29 

l,'i32 

83 

1 

36 

-9 
2 

-108 

-3". 
-ItO 

-2,lt27 

-2,110 

-319 
-3 
6 

1 
3 

-131. 
-1. 
3 

-ltU7 

20 

3 

210 

Ut 

1 

-10 

1 

-12lt 

1 

-21t 

-79 

-2 

-333 

-30 

12 
128 

-3 
80 

-227 

-6,985 
299 

-8 
-9 
-8 

3 

9 

-81 

-8 

385 

3 

-216 

33 
2 

-It 
-30 

■.5 
9 

227 

252 

-1.1.6 

3 
3 

-1 
-22 

lit 
-2lt 

lt25 

It08 

30 

121 

1 

117 

11. 

-7U 

1,01.2 

British  Malaya 

other  Aeiai/. 

Total  Aela 

-136 

-69 

122 

-6,788 

-221 

Other  countries: 

Australia 

New  Zealand 

E^pt   and  Anglo -Egyptian  Sudan.. 

12 
8 

Wt 
-1 

25 

-32 

-17 

-71 

6 

-156 

-270 

2 
12 

73 

2 

22 

-It 

-13 

11 

1 
1 

13 
11 

77 

-6 

-62 

136 

92 

-58 
-13 
-29 

ltJt9 

3 
1 

-81 

2lt 
173 

569 

lltl 
-2 

-17 

-k 

-25 

-2U8 

11. 

-1. 

191 

20 

-10 

-9ltO 

-729 

Total  other  countries 

88 

111 

-It 

33 

128 

-155 

- 

- 

- 

- 

- 

12,000 

95,358 

1.9,85'. 

977 

1,250 

Unidentified 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

3,189 

1,696 

5,806 

-1.05 

-5,21.6 

29,995 

100,lt09 

-32,836 

50,lt62 

3,595 

1/  Beginning  with  January  19l*8,  Includes  data  for  Pakistan,  Burma,  and 
Ceylon,  previously  Included  vlth  India. 


2/  Includes  transactions  of  international  organizations  such  as  the 

International  Monetary  Fund  and  the  International  Bank, 
p   Preliminary. 


February  1950 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Clalns  on  and  Liabilities  to  Foreigners 

(Poaltlon  at  tad  of  month  in  thousands  of  dollars) 


Liabilities   to   foreigners 


OountT7 


Claims  on  foreigaers 


19't9 


July 


Au^ufit 


Sept«abar     Octobar  p 


Naranber  p 


July 


Auguat 


Saptambar 


Octohar  p 


HoTambar  p 


loropai 
TTnlted  XlngdoD. 

ft-anoa 

Balglus 

Danmark 

nnlaad 

Oamany  ^. 

Oraaoa 

Italy 

loxambourc 

Netherlands .... 

Norway 

Portugal 

Aifflanla 

Spain 

Swadan 


Swltsarlaad. . 
n.  S.  S.  8... 
Tu£oslaTla. . ■ 
Other  Soropa . 

Total  Xuropa . 


Canada. 


Latin  Amorioa; 
Argentina. . . 

BollTla 

Braill 

Ohlla 

Colombia 

Costa  Blea. . 


Cuba 

Trench  tfeat  Indiaa  and  Oolana. 
Mexico 

Netherlands  Vest  Indlee  and 

Surinam 

Panama 

Peru 

Venezuela 

Other  Latin  America 


Total  Latin  America. 

Asia; 

China  and  Manchuria. 
Prench  Indo-China.  . . 
Bong  Kong 


India 

British  Malaya 

Japan 

Netherlands  Sast   Indies. 

Philippine  Islands 

Turkey 

Other  Asia  2/ 


Total  Asia. 


Other  countries: 


Australia 

New  Zealand 

Bgrpt  and  Anglo-Sgyptian  Sudan. 

IVench  Morocco 

Onion  of  South  Africa 

All  other 


Total  other  countries. 

International  3/ 

Onideatlfied. 

Orond  total 


20,1460 
85,031* 
17,927 

858 

'',859 

29,893 

987 

26,U2lt 

169 

lt,179 
8,058 
502 
10,7li2r 

1,522 

6,357 

3 

6 

13,017 


23>t,3't5r 


32,598 


55,529 

2,7l>6 

158,932 

10,8911 

32,1'tl 

2,9i7 

20,298 

29 

67,218 


1,130 

"•,517 

7,877 

23,02li 

31,1*92 


Ul8,77'i 


16,769 

23l> 

3,650 

20,022 
7ltO 
33,761 
1,185 
25,322 
11,727 
29,619 


lll3,229 


5,019 

1,230 

605 

254 
1»,197 

7,71*6 


19,051 


81t7,998r 


lU,900 
69,276 
13,61H 

1,032 

5,512 

29,679 

7kk 

21,111 

138 

5,9» 

7,91»3 
l.l»5 

8,2kOr 

2,1150 
1,391 

6,180 
2 

10,970 


199,6l3r 


3lt,357 


56,  IW 
2,196 

160,537 

11,835 
21.,  376 
3,015 
17,565 
631 
68,Oli3 

1,126 
li,6U8 
6,908 

22,Ult3 
30,833 


U10,300 


17,812 

91. 

3,356 

19,7l>9 
ko6 
21,81»1 
50l> 
27,503 
lU,lt6l 
30,858 


136,5811 


11,1.83 

1,379 

21.3 

381 
3,583 
6,529 


16,598 


797,li52r 


56,802 
68,167 

111,  077 

66,1.15 
67,980 
12,169 

678 
6,606 

30,2711 

7li3 

8,597 

30,256 

816 

15,338 

163 

788 

16,021 

201 

6,867 

7,961 

U17 

7,2611 
519 

7,053 
3,779 
1,802 

6,9901 

lit,  787 
2,066 

3,636 

'•5 

195 

10,995 

ll,002 

1 

11,320 

235,671 


35,388 


52,'i27 

2,31.9 

162,210 

U,li09 

22,611. 

3,702 

17,539 

2 

61.,  119 


1,055 
l.,557 
6,356 

22,311. 
31,218 


1.01,871 


18,01.5 
215 

3,1.09 

16,76U 

U86 

9,590 

388 

21., 610 

19,1.33 

33,728 


126,668 


l.,6lt5 

1,029 

370 

390 
3,963 

7,1189 


17,886 


8l7,U81i 


S56,l8ar 


31,758 


53,251 

2,522 

162,093 

12,019 

22,555 

3,735 

20,013 

I15 

66,375 

2,977 
5,366 
6,286 

22,953 
32,975 


1.13,165 


16,503 

1.07 

3,765 

18,833 
1.52 

10,066 

398 

25,532 
111,263 
1.5,272 


135,1.91 


l.,773 
863 
1.76 

680 
3,811 
7,212 


17,815 


85l.,Ui2r 


511,769 
52,1911 
12,630 

668 

9,198 

22,132 

18,832 
53 

6,318 

7,li75 

690 

6,992 
6,092 
2, 060 

11,630 

3 
16,671. 


222,11.6 


32,992 


52,058 

1,899 

161,937 

11,693 

22,31.9 

3,661 

26,386 

333 

72,021. 

1,226 

5,316 

5,801. 

23,61.5 
35,606 


li23,937 


16,281. 

59 

l.,155 

16,971 

356 

9,532 

178 

25,91.1 

15,656 

1.6,053 


135,185 


5,liJi8 
537 
589 

1.1.9 

li,323 
6,991. 


18,31.0 


832,600 


351,561 
l61.,U7 
117,518 

33,697 

17,397 

169,5711 

26,951 

387,3118 

13,916 

130,215 
65,913 
33,757 
6,778 
11,339 
57,937 

5li'i,673 
8,730 
5,31.0 

108,586 


2,255,3117 


7U8,68l 


2S9,lili7 
111, 901. 

118,075 

65,06U 

59,796 

7,265 

1711,811 

861. 

163,298 


2lt,308 

63,077 

55,919 

162,015 

213,502 


1,352,3115 


125,330 

li,972 
78,880 

5k, 239 

12,259 

llili,236 

27,083 
367,322 

18,229 
236,3115 


1,068,895 


22,283 
ll,li97 
1.9,631. 

9,708 

7,326 

77,105 


177,553 


1,879,1.80 


83 


7,1.82,381. 


352,391 
150,387 
11.2,175 

32,022 

17,717 

150,195 

2li,992 

1.01,3113 

1U,100 

118,650 
62,li35 

30,27li 
6,838 
8,l81i 

61,027 

551,865 

10,500 

6,373 

112,792 


2,2511,260 


7lt2,9'i7 


228,621 

ll.,lll.2 

128,009 

57,9118 

ll9,02ll 

8,585 

187,702 

5I18 

175,536 


29,085 
611,557 
58,271 

161,161 
2011,1.36 


1,367,925 


123,685 
5,530 

80,863 

69,11.1 

12,355 

152,836 

28,990 
363,732 

13,581. 
226,901 


1,077,617 


20,165 
10,726 
1.9,866 

10,221. 

6,71.9 

67,163 


l61.,893 


1,798,7117 


86 


7,li06,li75 


1.38,931 
166,923 
126,689 

31,751 

17,06U 

11.7,7711 

211,663 

285,8511 

13,810 

165,692 

60,819 

31,295 

7,06U 

9,612 

61,998 

558,681. 

11,313 

9,129 

Ul,266 


2,280,331. 


827,1.96 


221,653 

16,165 

11.5,036 

58,1311 

51,023 

8,297 

179,577 

1,279 

181.  ,205 


27,761 
69,051. 
59,1.39 
99,36t 
198,319 


1,319,308 


1211,132 

5,118 

82,309 

59,928 

11,569 

161,1.91. 

27,199 

31.8,390 

15,090 

22ll,291 


1,059,520 


31,657 

12,377 
58,658 

9,816 

5,81.2 

66,093 


l81.,U1.3 


1,7112,076 


89 


7,lil3,g66 


510,0li2 
183,935 
125,272 

31,781 

15,5117 

1115,165 

23,331 

286,078 

13,li80 

182,91.2 
62,570 
33,935 
6,701 
10,827 
69,150 

571., 233 
U,88l 
13,575 

107,1.38 


2.1t07.883 
810,752 


227,701 

15,71.2 

l61.,998 

59,li8l 

57,561 

8,221. 

182,726 

781 

185,691. 

30,51.2 
72,686 
61,382 

162,992 
189,561. 


1,1.20,071. 


116,285 

5,268 

31,533 

52,609 

11,370 
189,532 

20,051 
33l.,o8U 

12,083 
193,283 


1,016,098 


1.11,01.0 
10,025 
60,152 

10,727 

5,695 

6l,36U 


192,003 


1.712.307 
127 


7,559, 2U1. 


556,666 
183,083 
118,1.28 

35,392 

23,995 
llil,555 

23,728 
295,686 

13,107 

162,923 
66,1.1.6 
33,928 

6,680 
10,665 
78,633 

558,5117 

8,2li7 

10,371 

105,7113 


2  ■'♦33 .823 


821.,  907 


231., UOO 

13,232 

216,908 

511,897 
70,071 
11,008 

1711,389 

560 

1911,9611 

23,535 
711,197 
53,296 

129,181. 
189.111. 


1,1139,755 


U3,lili3 

5,162 

82,591. 

56,383 

10,072 

201.,81.3 

17,779 
306,281. 

11,21.5 
176,81.2 


981.,61t7 


39,lil8 

9,li30 

58,3118 

11,751 

6,91.9 

58,600 


181.,  1.96 


1.675.015 


126 


7,5112,769 


1/     Beginning  with  March  I9I17,    Includes  balances   in  accounte  opened  by 
occupation  authorities  for  foreign  trade  purposes. 

2/     Beginning  with  January  I9I.8,    Includes  data  for  Pakistan,   Burma,   and 
Ceylon,   previously   included  with  India. 


^/       Includes  dollar  balances  of  international  organizations  sufch  as 

the   International  Monetary  Fund ,   and  the  International  Bank . 
p        -Preltmlnary. 
r        Pevised;   see  note,   Section  I,  Table  2. 
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Section   II   -  Sinnmary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances   In  Brokerage  Accounts 


1,'     "ofllnning  with  January  191.8,    Includes  data  for  Pakistan,   Burma, 
Hi.a   "eylon,   previously  Included  vlth  India. 


p     ProlijnlnaTy. 


(Position  at  end  0 

f  month  In  thousands  of  dollars) 

Country 

Dstilt  tialanc 

efl    (due  from 

foreigners) 

Credit  balan 

ces  (due  to 

Toreigners) 

1 

191.9 

191*9                                                               1 

July 

Awruet 

September 

October  p 

November  p 

July 

Aumet 

September 

October  p 

Noramber  p 

lurope: 

82U 
880 
238 

19 

7 

7 

37 

8 

2U1. 

268 

1.5 

3 
26 

1,981 
21.6 

872 
868 
183 

23 

7 
6 

32 
8 

lU 

11 
25 

1,995 
233 

1,1.71. 
919 

187 

20 
10 

7 
35 

191 

389 

33 

11 

27 
1,91.2 

220 

9U7 
931 
323 

220 

9 

7 
33 

121. 

285 

52 

U 

31 

1,820 

" 

227 

985 
850 
287 

100 

9 

It 

85 

11.3 

391. 

31 

11 

uo 
2,832 

166 

1,859 
2,991. 
1,61.1 

82 

1.8 

9 
31.9 
1.05 

3,577 

1,006 

206 

lU 

65 

190 

19,981 

17 
660 

1.953 

2.976 
2,169 

75 

59 
10 

lM39 

1.01. 

3,170 

1,239 

102 

11. 

61. 

219 

19,618 

17 
792 

33,290 

5,930 

1,561 

28 
660 

1.3  U 

U93 

1.3 

1.599 

7 

6,51.9 

135 

3,652 

135 

I..338 
5.98I. 

25.618 

3,176 
2.970 
2,068 

86 

60 

9 
1.25 
1.20 

3,1.69 

1,215 

101 

lU 
66 

238 
21,126 

17 
636 

36,096 

5.855 

2,1.1.0 
3,162 
2.1.37 

76 
20 
52 

lU 
378 
385 

■.,11.1. 

1,201. 
105 

13 

26 

232 

23.571 

17 
630 

38,906 

l.,802 

2,092 
3,091. 
2,126 

78 

1 

62 

53 
1.51 
U21 

l.,l.6l 

1,183 

79 

13 

65 

195 

22,915 

17 
750 

38,056 

l.,633 

1,700 

1.5 

751. 

1.37 

512 

60 

1.305 

7 

5.91.9 

lOU 

2,875 

9U 

U,328 
6,698 

21.,  868 

Prance 

BelglnH 

a«rman7 

Sorway 

Portugal 

Hunanla 

Switzerland 

U.    S.   S.   B 

Other  lurop« 

Total  Europe 

Canada 

l.,833 

l.,820 

5,1.65 
U,228 

5,020 

5,937 

33,103 

U,2l.6 

l.,383 

U,526 

633 

1 
1,571 

133 
709 

l.,031 

1 

3,179 

29 

103 
108 

1,1.63 
250 

12,211 

5,718 

771. 

3 

1,671. 

159 
789 

3,598 

1 

3,21.6 

1.8 

a6U 

113 

1,333 

325 

12,327 

5,390 

1,662 

27 

788 

1.93 

1.1.3 

38 

1,1.07 

1 

7,089 

203 

3,219 

102 

3,269 

5,239 
23,980 

Latin  America: 

592 

1 

1,288 

271 
521 

l.,122 
2,11.6 

30 

99 

122 

1,372 
1,857 

660 

1 

1,36U 

3U8 
568 

3,706 

2,055 

30 

79 

122 

1,380 
2,311. 

797 

2 

1,1.09 

121. 
61.6 

3,506 
2,107 

29 
113 
139 

1,1.71. 
U73 

10,819 

1,I.6U 

16 

633 

523 

1.02 

1.5 

1,628 

U 

8,093 

156 

3.6I.7 

86 

U,950 
6,061. 

27,711 

1,727 

37 

629 

511 
390 
61 

1,735 

U 

6,253 

9U 

3.307 

105 

U,876 

6,91.7 

26,676 

597 

I. 

1.51 

35 
1 

31 

13 
168 

16 
188 

rrenoh  Vest  Indies  and  Qui ana. . . 

Netherlands  Vest  Indies  and 

Peru 

Venezuela 

12,U21 

12,627 

China  and  Manchuria 

572 

52 
22 

56 

3 

108 

1.91 
22 

k 
93 

628 
22 

259 

5 

96 

1,010 

569 

82 

3 

297 

U 

98 

1,053 
k 

169 
20 

580 

150 

7 

150 

5 

112 

816 

3 

169 

9 

1.7 
10 

293 
52 

259 

818 
1. 

153 
9 

38 
12 

213 
19 

201. 

636 

1 

159 

10 

Ul 
12 

251. 
16 

210 

529 

2 

186 

9 

1 

13 
11.9 

11. 
282 

Other  Aalaj/ 

Total  Asia 

813 

69I. 

1,001. 

1,658 

95 

1.3 

365 

20 

Ull 

1.1.70 

65 
26 

297 

25 

28I. 

1.339 

1,501. 

63 

25 
Ull. 

28 
281 

811 

1,228 

Other  countries: 

2 

133 
12 
17 

h 

136 
U 
1.6 

7 

IU3 
lU 
16 

18 

205 
11 
1.5 

279 

70 

38 

377 

30 

276 

791 

90 

36 

527 

22 

21.1. 

E^^t  and  Anglo-SsT-ptlan  Sudan.. 

All  other 

Total  other  eountrlea 

16U 

197 

180 

201. 

931. 

697 

919 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Orand  total 

22,U77 

22,721 

21,702 

23,011. 

25,265 

65,065 

67,005 

71,792 

72,699 

69 ,  701. 

February  1950 
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Section  III  -  Details  for  Month  of  September  1949 


Table  1.-  Short-Tera  Clains  on  Foreigners 


(Po 

eltlon  at  end  o 

f  month    In    thou 

8and8   of  Qollara ) 

Ooimtrj 

fotal 

■hort-t«TB 
elalaa 

Sbort-tora  olelBi  pegrabla  In  foreign 

nirreccles 

Short -tsra  elalaa  payahla  in  lollara                  | 

Total 

Oepoelte  of 
reporting 
huk*  and 
hankere  vlth 
forelgneri 

Sapoaita  of 
doseetle 
eUanta  vlth 
forelgnera 

Othsr 

Total 

loana 

to 

f Orel 9 

h«ik« 

Idabllltx  '* 
foralgnsra  on 
aeeeptaaoea 
■ade  for 
thalr  afloonnta 

Othar 

BoroTWi 

56,802 
68,167 
111,  077 

678 
6,6o5 
30,27U 

816 

15,338 

163 

6,867 

7,961 

1.17 

7,053 
3,779 
1,802 

3,636 

1.5 

195 

10,995 

l»5,989 
105 
980 

35 

1 
88 

5 
106 

200 
9l> 
35 

3 

71 
U27 

1,191. 

1 

116 

1.2,31.6 

66 

715 

83 
1 
7 

7 

136 
73 
35 

7 
373 

1,107 

1 

95 

8,193 

37 

253 

7 

21 

5 

97 

39 
21 

3 

12 

8 

21. 
11 

1,1*50 

8 

18 

5 

2 
85 

58 
52 

63 

10 

10,813 
68,062 
13,097 

61.3 

6,605 

30,21.6 

811 

15,838 

163 

6,667 

7,867 

382 

7,050 
3,708 
1,375 

2,U1.2 

1.1. 

195 

10,879 

6,1.36 

60,189 

8,1*58 

3,789 
17,669 

23 
U,600 

1,362 

96 

u 

7,000 

2,1.26 

131* 

2I19 
7,195 

8,135 

227 

3,595 

320 

2,761. 

67 

1,351* 

698 

85 

6 

3U 

156 

71 

2,2U2 
7,61.6 
7,0U. 

289 

52 

12,510 

788 

9,278 

163 

l*,607 

7,686 

365 

50 
1,2UB 
l,2Ul 

2,037 

kh 

195 

3,613 

B«LcliiB 

OarMiiyi/ 

Italy 

Kffthf^rliuMli 

Spain 

Svedan 

U.    S.   8.   B 

235,671 

lt9,390 

l.l.,998 

2,725 

1,673 

186,281 

113,671 

U,512 

bl,09« 

35,388 

7,1.30 

l.,996 

1,675 

759 

27,958 

207 

U,898 

22,853 

Latla  iaerlea: 

52,1.27 

8,31.9 

168,810 

11,1.09 

22,611. 
3,702 

17,539 

2- 
61.,  119 

1,055 
l.,557 
6,356 

28,311. 
31,218 

135 

8 

7 

1 

208 

37,777 

1 
15 

108 

180 

103 
7 

1 

201 
612 

11 

1.1 
Ul 

29 

1 
1 

37,002 

38 

3 

5 
1 

7 

163 

1 
U 

83 
139 

58,898 

8,31.9 

162,202 

11,1.02 

88,613 

3,702 

17,331 

2 
26,31.2 

1,051. 
11,557 
6,3ltl 

22,818 
31,038 

29,115 

U70 

8,958 

230 

3,535 

1.6 

801 

2,887 

6 
90 
28 

1,1*09 
11,651 

1*31* 

91*1* 
1*,831 

7,111 

6,718 

22 

1,291* 
1,051 

23,177 

1,879 

152,810 

10,888 

lit, 81.7 

3,656 

9,1*19 

2 
16,737 

l,0U8 
u, 1.1.5 
6,313 

19,509 
18,336 

Bolivia 

Brasll 

Chile 

ColSAbia 

OQlta 

frsnch  Weit  Indlefl  and 

Ottlana 

Mexico 

Betberlanda  Weat  Indlaa 

Other  Latin  Jtearica 

Total  Latin  iMriea 

Aalat 

China  and  Nanchoria 

french  Indo-Cblna 

U01,871 

38,U3l. 

1,017 

37,071 

31.6 

363,1*37 

59,226 

22,U05 

281,806 

18,01.5 

215 

3,1.09 

16,761. 

1.86 

9,590 

388 
2l.,6l0 
19,1'33 
33,788 

9 
68 

U,696 
129 

1 

1.1.5 

5 

3,1'57 

15,810 

9 
17 

859 
129 

1 
363 

9 

20 
10,798 

31* 

5 
3,  It  16 

31 

1.5 

U8 
38 

18,036 

215 

3,  Sill 

5,068 

357 

9,590 

387 

81.,  165 
19,1.88 
30,271 

17,026 

170 

1,956 

911. 

37 

1,1.20 

9,750 

18,517 

1,893 

29 

18U 
1,083 

206 
271 

l*,792 
33ii 

981 

1*5 

1,201 

3,131 

111. 

8,170 

116 

9,683 

911 

28,0l*U 

India. 

Britl ah  Malaya 

■etberlandi  last  Indlea. 
Philippine  Zilandi 

Total  iala 

126,668 

1,387 

ll.,267 

156 

110,858 

51,683 

6,839 

52,336 

Other  conntrleel 

U,6I.5 
1,029 

370 

390 
3,963 
7,1.89 

U77 
53 

18 

569 
133 

1.32 
51 

3 

93 
6 

- 

1.5 
2 

15 

1.76 
127 

U,l68 
976 

352 

390 
3,391* 
7,356 

77 

lUl 

35 

176 

1,755 

2,181. 
307 

1 

1,907 
669 

811 

355 
3,818 
5,600 

l^pt  and  ia^lo-lfirptlaB 

Dnion  of  South  Aflrlca. .. 
All  other     

Total  other  oountrlet... 
Dnldentlfled 

17,886 

1,850 

585 

- 

66^ 

16,63s 

2,15!. 

8,1.98 

11,96S 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Orand  total 

817,1.81. 

112, 3IU 

52,977 

55,738 

3,599 

705,170 

886,971 

1.8,11.6 

1*30,053 

1/     Beginning  with  March  19^Tf  Includee  balances  In  accounts  opened 
hy  occupation  authorltlee  for  foreign  trade  piirpoees. 


2/     Beginning  vlth  January  19^8,  includee  data  for  Pakietan,  Burma, 
and  Ceylon,  prevloualy  Included  vlth  India. 
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Section  III  -  Details  for  Month  of  September  1949 
Table  2.-  Short-Tern  Liabilities  to  Foreigners 

(Poeltlon  at  and  of  month  Id  thouBeoda  of  dollare) 


Count  r7 

Total 
short - 
tera 
llahlll- 
tlet 

Short-tern  llaMlltlea  pajrahle  in  dollare 

Short-term  liabilities  pvahle  in  forei^  enrrendes 

Total 

Ekposlte 
of 

foreigners 

Bills  hsld 
for 

account  of 
foreigners 

U.   8.   OoTemment 
TreasiUT  bills 
and  certifi- 
cates of  iD- 
dehtednaes 

Other 

Total 

Borrowed 
from 
forel^ 
hanks 

Liahilltles  on 
acceptances  made 
br  foreigners  for 
s/c  of  reporting 
banks  and  bankers 

Other 

Burojge: 

1*38,931* 
166,923 
126,689 

31,751 

17,06U 

11*7,771* 

21*, 663 

285,851* 

13,810 

165,692 
60,819 
31,295 

7,061* 

9,612 

61,998 

558,681* 

11,313 

9,129 

111,266 

392,1*33 
166,855 
126,1*21* 

31,71.9 

17,061. 

11*7,759 

21*,  636 

285,851 

13,810 

165,659 
60,817 
31,290 

7,06U 

9,51*3 

61,985 

556,805 

11,313 

9,129 

111,2U7 

357,91*5 
136,219 
113,261 

28,206 

17,01*1 

11*6,669 

2U,501. 

201.,6U1 

13,1*50 

11.7,095 
U8,02l. 
31,007 

7,061 

9,302 

3lt,991 

1*13,388 

11,309 

9,118 

77,072 

1,738 
1,027 
2,501 

1,1*71 

23 

322 

131 
1,580 

1 

136 

3,388 

260 

3 

132 

9,71*9 

65,303 

U 

10 

2,088 

28,77U 
27,898 
10,009 

2,025 

11.0 

78,U88 
359 

18,1.27 

9,U05 

23 

105 
16,735 

39,687 
32,080 

3,976 

1,711 

653 

1.7 

628 

1 
1,1U2 

1 

U 
510 

38,1.27 

1 
7 

1*7,108 
1*1. 

1.6,501 

68 

265 

2 

15 
27 

3 

33 
2 
5 

69 
13 

1,879 

19 
1.8,901 

630 
61 
30 

2 

12 

25 

3 

32 
2 
b 

68 
9 

1,1.88 

18 

2.381. 

8U 

229 

11 

2 

1 

1 

219 
31.1 

301. 

1.2,687 
27 

3,181* 

7 

208 

3 
2 

1 
1 

1 
1. 

391 

1 

~&nlt«d  XisfdoB 

Trance 

BelgluB   

OeniaayX/ 

Italj        

Sraln ... 

Svltsarland   

U.   S.   8.   B 

Other  iBroii* 

Total  *uroj» 

2,280,331* 

2,231,1*33 

1,830,303 

89,867 

261.,  155 

1*2.711. 

3.803 

827,1*96 

82U,936 

321,563 

1,1*16 

501,913 

2,560 

238 

11* 

2 

203 

1 

219 

350 

1,027 

1,71*6 

LatlB  iMrleat 

221,653 

16,165 

11.5,036 

58,131. 

51,023 

8,297 

179,577 

1,279 
181*,  205 

27,761 
69,05U 
59,1*39 

99,366 
198,319 

221,1*15 

16,165 

11*5,022 

58,132 

51,023 

8,297 

179,577 

1,279 
l8l*,002 

27,761 
69,051* 
59,1.38 

99,11*7 
197,969 

218,098 

15,513 

132,220 

57,1.91 

50,668 

8,228 

176,31*9 

1,279 
169,01*3 

16,756 
51,151* 
58,999 

99,076 
166,638 

1,221,512 

118,91*1* 

U,ll8 

81,083 

58,731* 

11,397 

160,557 

26,590 
321*, 998 

1U,926 
168,11*6 

969,1*93 

30,1.15 
11,891* 

58,596 

8,759 

5,737 

51,902 

1,61.6 

652 

12,005 

562 

31*8 

7 

1,696 
687 

5 
677 
302 

71 
3,821* 

22,1*82 

1,31*0 

30 

50 
1,281* 

1U,226 

11,000 

16,023 

118 

27,1*28 
71,1*99 

331 

767 

79 

7 

12 

2U8 
1.6 

1,200 

19 

79 
2,788 

- 

9 
3 

202 
9 

BollTlft 

Brazil 

Coloabla 

Oaba 

rreneh  Vest  Indies  and 

Netherlands  Vest  Indies 

Other  Latin  Anerlca 

Total  Latin  ioerlea 

Asia: 

China  and  Manchnrla 

IVench  Indo-ChlnA 

1,319,308 

1,318,281 

- 

223 

12U,132 

5,118 

82,309 

59,928 

11,569 

161,1*91* 

27,199 
31*8,390 

15,090 
22U,291 

121*, 131 

5,118 

81,618 

59,687 

11,569 

161,1*32 

27,199 
31.8,159 

15,086 
223,731* 

1,079 

- 

502 

951 
117 
158 

209 

1,161 

151 

977 

1*,102 

1,000 

25 

2 

55 

7D6 

UOO 

22,000 

9 

51*,  596 

82,895 

6 
8 

U 

15 

UO 

1 

691 

21.1 

62 

231 

1* 
557 

1 
691 

175 
62 

231 

1 
82 

33 

33 

3 
1.75 

India       

British  Malaya 

Betherlands  last   Indies. 
Philippine  Islands 

Other  Asia 2/. 

1,059,520 

1,057,733 

5,305 

301* 
193 

51 

56 

95 

608 

1,787 

1,21.3 
18 

55 
11 

33 

511 

Other  countries: 

Australia 

31,657 
12,377 

58,658 

9,816 

5,81*2 

66,093 

31,597 
12,087 

58,6U7 

9,815 

5,81*2 

66,093 

815 

1,000 
10 

13,575 

63 
8 

60 
290 

11 

1 
_ 

1.2 
235 

1 

K^^t  and  Ac^lo-I^-ptlan 

Union  of  Sonth  Africa... 

Total  other  countries... 
International  3/ 

18U,1*U3 

l81*,08l 
1,71*2,076 

167,303 
31.3,025 

1,307 

15,1*00 

71 

362 

81. 

- 

278 

1,71*2,076 

- 

1,399,051 

- 

- 

- 

- 

89 

89 

89 

- 

- 

- 

- 

- 

- 

- 

Orand  total 

7,1.13,266 

7,358,629 

U, 853, 288 

120,377 

2,33l*,913 

50,051 

5l.,637 

5,329 

1.2,71.7 

6,561 

1/     Beginning  with  March  1 

by  occupation  authorlt 

2/     Beginning  vlth  Januarj 

91.7,   Includ 
lee  for  for 
191*8,    incl 

ee  balancee 
elgn  trade 
udee  data  f 

111  accounte 
purpoeee. 
or  Pakistan, 

opened 
Burma,   and 

Ceylon, 

1/     Includes 

Internal 

prevlouel 

transact 

lonal  Mon 

y  Included 
Ions  of  int 
etary  Fund 

with  India, 
ematlonal  0 
and  the  Inte 

rganlratlone  auch  aa   tl 

10 

February  1950 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  September  1949 
Table  3.-  Purchases  and  Sales  of  LonK-Term  Securities  by  Foreigners 

(In  thouBandt  of  dollara) 


Count  17 

^irchasea  hjr  foreigners 

Sales 

by  foreigners 

Total 
inrchasaB 

Honest 

0  •ecurltloa 

Torelffi  aeourltles 

Total 
■ales 

Ifemestle  securities 

foreign  securities 

Total 

Stocks 

Bonis 

Total 

Stooka 

Bonds 

Total 

Stacks 

Bonds 

Total 

Stocks 

Bonds 

Europe: 

9,71.0 

'',135 

13,281. 

178 
2 

3 

807 
11.0 

1,11.1 

658 

87 

32 
13 

17,301. 

U9 

8,5UO 
3,181 
2,160 

111 

3 

729 
89 

U26 

151 

67 

32 
8 

13,321 
1.6 

3,1.51. 
2,566 
1,521 

hk 

3 

1.95 

79 

315 

11.0 

6U 

32 

8 

11,535 
1.5 

5,086 
615 
639 

67 

231. 
10 

in 
11 

3 

1,786 

1 

1,200 

95U 

11,121. 

67 
2 

78 

51 

715 

507 

20 

5 

3,983 

3 

506 
60a 
375 

18 

5 

1*31 
6 

2 
1,1.17 

3 

691. 

31.6 

10,71.9 

1.9 
2 

73 
51 

281. 

507 

11. 

3 
2,566 

8,668 
l.,851 
2,11.3 

760 
10 

3 
290 

79 

2,251 

192 

56 

71 
97 

16,708 
59 

5,501 
U,11.6 
1,U7 

132 
9 

3 
56 
57 

1,1.16 

130 

31 

1.5 
81. 

Ill,  756 
57 

2,501 
1,756 

1.87 

88 
9 

2 
51. 
57 

1,167 

102 

31 

1.3 
8U 

13,511. 
56 

3,000 

2,390 
630 

1.U 

1 

2 

21.9 
28 

2 
1,21.2 

1 

3,167 

705 

1,026 

628 

1 

231. 
22 

835 
62 
25 

26 
13 

1,952 
2 

531. 
1.51 
201 

6 

2 
356 

7 

11. 

817 
2 

2,633 
251. 
825 

622 
1 

23". 
20 

1.79 
62 
18 

12 

13 

1,135 

Itajj- 

Switzerland 

u.  s.  s.  a 

".7,573 

28,86U 

20,301 

8,563 

18,709 

3,371 

15,338 

36,238 

27,51.0 

19,951 

7,589 

8,69s 

2,390 

6,3oS 

Canada 

28,713 

10,757 

3,51.1 

7,216 

17,956 

2,922 

15,031. 

122,615 

12,811 

l.,889 

7,922 

109,801. 

3,1.1.1. 

106,360 

Utln  liMrlca: 

535 

35 

562 

1.13 

156 

10 

1,117 

751. 

309 

1,151. 

96 

1.55 
2,097 

369 

29 

201. 

125 

99 

9 

501 

652 

137 

7U5 

75 

1*39 
l,3l»2 

321 

19 

201 

llU 

99 

9 

1.53 

369 

11. 

1.52 

75 

333 
726 

1.8 
10 

3 
11 

U8 

283 

173 
293 

106 
616 

166 

6 

358 

288 

57 

1 

616 

102 

122 

1.09 

21 

16 
755 

13 

55 

2 
20 

69 

- 
10 

62 
13 

8 
81 

153 

6 

303 

286 

37 

1 

5U7 
92 

122 

3'»7 

8 

8 
67U 

708 

1. 

379 

lUl 
156 

770 

761 

26 
705 
1.8 

1.1.1 
3,301 

U17 

3 

253 

123 
150 

682 

635 

26 
565 
'•3 

1.32 
2,860 

336 

3 

220 

118 
150 

593 

5I.I. 

22 

1.65 

39 

1.30 
2,851. 

5,771. 

81 

33 
5 

89 

91 

1. 
100 

1. 

2 
6 

291 

1 
126 

18 
6 

88 

126 

lUO 
5 

9 
1.1.1 

lUl 
77 
U 

75 
116 

.1.U 
1. 

2 
200 

= 

150 

1 

1.9 

7 
6 

13 
10 

96 

1 

7 
21.1 

JollTla 

Brazil 

Chile 

Colombia 

Costa  Hlea 

Oaba 

fk-ench  West  Indies  and 

Mejrtoo 

Hetherlasde  Vest   Indies 

Other  Latin  inerloa 

Total  Latin  Anerlea 

Asia: 

China  and  Manchuria 

French  Indo-Chlna 

Hon^  Eon^ 

7,693 

l.,776 

3,185 

1,591 

2,917 

333 

2,581. 

7,1.1.0 

6,189 

1.15 

1,251 

670 

581 

U58 

200 

3 

1. 

7 

1 

13 

30 

139 

uoo 
193 

3 

1. 

7 

1 

6 

30 

101 

306 

193 

3 

7 

1 
27 
1.8 

91. 

1. 

1 

5 

3 

53 

58 

7 

7 
38 

2 
5 

7 
26 

56 
12 

206 
61.6 

1 
7 

2 

35 

16 

163 

193 
615 

1 
7 

2 

12 

16 

lUl 

193 
561 

1 
7 

12 

9 

119 

51. 

2 

7 
22 

13 
31 

23 
22 

1. 
23 

11 

13 
27 

11 

India 

British  Hal^a 

Hetherlaoda  last  Indies.. 
Philippine  Islands 

Other  Aalal/ 

Total  Asia 

855 

71.5 

585 

160 

110 

1.0 

70 

1,076 

987 

902 

85 

89 

38 

51 

211 

lU 

225 

11 

15 

2 

11. 

212 

7 

U 

2 

12 
2U 

7 

U. 
2U3 

2 

1 

209 

13 

k 

k 

230" 

13 
1. 

1. 

209 

70 
2 

31 
229 

36 
263 

68 
2 

28 
208 

29 
163 

U9 
1 

26 
200 

29 
163 

19 

1 

2 
8 

30 

2 
3 

21 

7 
100 

3 
6 
1 

Q 

2 

15 
6 

Ql 

Egypt  and  Anglo-Egyptian 

Union  of  South  Africa.... 
All  other 

Total  other  countrloa .... 

1.76 

21.6 

3 

21 

209 

631 

U98 

1.68 

133 

19 

llU 

1.9,851. 

1.9,851. 

- 

1.9,851. 

- 

- 

- 

_ 

_ 

_ 

_ 

_ 

Unidentified 

- 

- 

- 

- 

. 

_ 

_ 

. 

_ 

. 

. 

135,161. 

95,21.2 

27,855 

67,387 

39,922 

6,687 

33,235 

168,000 

1.8,025 

31,981. 

i6,om 

119,975 

6,561 

L13,U1U 

1/    Boglnnlng  with  January  19^*8,   includes  data  for  PaJtiatan,  Burma,  and 
Ceylon,  previouflly  Included  with  India. 


2/     Includee   traneactlona  of  international  organizations   such  as  the 
International  Monetary  Fund  and  the  International  Bank. 
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CAPITAL  MOVEMENTS, 


Section  III  A  -  Preliminary  Details  for  Month  of  November  1940 
Table  1.-  Shcrt-Tera  Clalme  on  Foreigners 

(Poaltion  at  end  of  month  In  thousands  of  dollars) 


Countrj 

Total 

short-tarn 
elalBS 

Short-term  elalBS  pagrabla  in  foreign  currencies 

Short-tern  claims  pB7ablo  In  dollars                    | 

Total 

Ihposits  of 
reporting 
bonks  and 
bankers  vlth 
forei^iers 

Dsposits  of 
domestic 
clients  with 
foreigners 

Other 

Total 

Loans 
to 

forel^ 
banks 

Liability  of 
foreigners  on 
acceptances 
made  for 
their  amounts 

Other 

lorop*! 

5'^,769 
52,  W"* 
12,630 

668 

9,198 

22,132 

736 

18,832 

53 

6,318 

7, '•75 

690 

6,992 
6,092 
2,060 

11,630 

3 

16,671. 

U7,760 

uu 

1,180 

65 
1 

27 

5 
18U 

382 

106 

80 

3 

71. 

282 

2,3U3 

2 
122 

Ul,112 

63 

1,129 

55 

1 
6 

105 

331 
82 
31 

7 
250 

1,953 

2 

96 

U5,223 
9,073 

'•,5U1 
32 
20 

7 

21 

5 
78 

39 
21 
U9 

3 
12 

1 

138 
11 

2,107 
19 
31 

3 

1 

12 
3 

55 
31 

252 
15 

7,009 
52,080 
11,U50 

603 

9,197 

22,105 

731 

18,6U8 

53 

5,936 

7,369 

610 

6,989 
6,018 
1,778 

2,287 

1 

16,552 

169,1.16 

21,661 

2,UU 

U5,170 

2,2U7 

26U 

U,930 

17,U75 

12 
5,111 

1 

1,756 
77 

6,985 

U,87U 

35U 

365 

12,1U7 
101.,  179 

2,1U8 

102 

2,698 

180 

U,2U0 

67 

981 

775 
7 

17 
2U3 

85 

2,1.50 
6,808 
6,505 

159 

27 

U,563 

719 

12,556 

52 

3,U05 

7,285 

610 

1. 
1,1UU 

1,1.07 

1,679 

1 

14,320 

BelgluB 

Italy 

Spain 

Swedan 

U.    S.    S,  fi 

222, 1U6 

52,730 

U,978 
1,659 

2,529 

ll,5'i3 

53,691. 

32,992 

11,331 

599 

UUl 

l.,9U0 

16,280 

Latin  ABerlca: 

52,058 

1,899 

161,937 

11,693 

22,31.9 

3,661 

26,386 

333 
72,021. 

1,226 
5,316 
5, SOU 

23,61.5 
35,606 

116 

15 

5 
9 

21U 

37,976 

3 

U 

39 

100 
31 

85 
5 

1 

208 
59U 

39 

39 
29 

27 

1 
1 

37,1U9 

51 

It 

9 

3 
9 

6 

233 

3 
1. 

10 
2 

51,9U2 

1,899 

161,922 

11,688 

22,3U0 

3,661 

26,172 

333 
3U,OU8 

1,223 
5,312 
5,765 

23,5U5 
35,575 

27,732 

569 

10,056 

21 

u,uuu 

2,113 

21 
5,980 

26 
I8U 

1,701 
13,UU7 

396 

1,799 
5,581 

ll.,986 

5,U6U 

1,U87 
3,058 

2U,210 

1,330 

151, U70 

9,868 

12,315 

3,661 

9,073 

312 
22,60U 

1,197 
5,128 
5,765 

20,357 
19,070 

Bollrla 

Chile 

ColojnMa , 

Costa  Blc& 

Oata 

h-eneh  Vest  Indies  and 

Mexico 

HetherlandB  West  Indies 

Other  Latin  Aaerlca 

Total  Latin  America 

Aalat 

China  and  Manchuria 

french  Indo-Chlna 

U23,937 

38,512 

1,000 

37,229 

283 

385,1125 

66,29U 

32,771 

286,360 

16,281. 

59 

U,15? 

16,971 

356 

9,532 

178 
25,9Ul 
15,656 
U6,053 

6 

Ul 

13,551 
73 

526 

5 

3,U30 

17,632 

6 
25 

2,880 
73 

1.83 
32 

13 
10,636 

26 

5 

3,372 

3 
35 

17 
26 

16,278 

59 

U,11U 

3,U20 

283 

9,532 

178 
25,U15 
15,651 
1.2,623 

1U,87U 

3 

2,0U0 

985 

19 

801 

9,861 

1U,556 

7,U26 

252 

12 

563 

366 
81 

81. 
3,707 

1,090 

1,152 

UU 

1,511 

2,069 

183 

8,731 

9U 

U,8U7 

1,095 

3U,107 

India 

Brltl  Bh  Mala/a 

letherlands  laat   Indies. 
Philippine   lelends 

Total  Asia 

135,185 

3, '•99 

1U,052 

81 

117,553 

50,565 

6,155 

60,833 

Other  countrlest 

Aastralla 

5,UU8 
537 

589 

UU9 
U,323 
6,99U 

1,986 
63 

39 

305 

17 

l,9Ul 
63 

26 

68 
8 

39 

U2 

6 

13 

195 
9 

3,U62 
U7U 

550 

UU9 
U,0l8 
6,977 

9 

98 

5U 
lU 

1,756 

1,9U9 
29 

1,50U 
UU5 

U52 

395 
U,00U 
5,221 

^Srpi  and  An^lo-IgTptlen 
Sudan 

Dnlon  of  South  Africa... 
Ail  other         

Total  other  countries... 
Unidentified 

l8,3Uo 

2,U10 

2,106 

81 

223 

15,930 

1,931 

1,978 

12,021 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Brand  total 

832,600 

122,615 

60,901 

57,999 

3,715 

709,985 

223, UlO 

57,387 

U29,l88 

1/  Beginning  with  March  I9U7,  Includes  baloncee  In  accounts  opened 
hy  occupation  authorities  for  foreign  trad©  purposes. 


2/  Beginning  with  January  19^8,  Includes  data  for  Palclatan,  Burma, 
and  Ceylon,  previously  Included  with  India. 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  November  1949 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


Country 


Europe: 

United  Kln^on. 

fiance 

Belglua 


Denmark . . , 
Finland. . . 
Oermanyi/  . 


Oreece 

Italy 

Loxembonrg. 


Netherlandfl . 

Morwajr 

Portugal. . . . 


Bunanla. 
Spain... 
Sweden . . 


Switzerland. . 
U.  S.  S.  a... 
Tu^alaTla. . . 
Other  forope. 

Total  luropa. 
Canada 


Latin  America! 
Argeotina. . . . 

BollTla 

Brazil 


Chile 

Colombia. . . 
Costa  Slca. 


Cuba 

freneh  Veet  Indies  and 

Oulana 

Mexico 


Netherlande  Weet  Indies 

and  Surinan 

Panama 

Pern 


Venezuela 

Other  Latin  ioeriea. 

Total  Latin  Asierioa. 

Asia; 

China  and  Manchuria. 
Prench  Indo-China. . . , 
Hong  Kong 


India.  . 

British  Malaya. 
Japan 


Netherlands  last   Indies. 

Philippine  Islands 

Turkey 

Other  islal/. 

Total  Asia 


Other  countries! 

Australia 

Hew   Zealand 

Egrpt  and  Anglo-Igyptlan 
Sudan 


French  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 

international  3/  

Ihldentlfled 

Grand  total 


Total 
short - 
tern 
liabili- 
ties 


556,666 
183,083 
118, U28 

35,392 

23,995 

111, 555 

23,728 

295,686 

13,107 

162,923 
66,1.1.6 
33,9S8 

6,680 
10,665 
78,633 

558,5117 

8,21.7 

10,371 

105,7't3 


(Position  at  end  of  month  in  tfaouBands  of  dollars) 


Short-term  liabilities  payable  in  dollars 


Total 


lapOBits 

of 

foreigners 


2,'»33,823 


82l.,907 


SSk.'.OO 

13,232 

216,908 

5'',897 
70,071 
U.OOB 

17l.,389 

560 
19l.,961i 


23,535 
7l»,197 
53,296 

129,181. 
189,U1. 


512,01.7 
182, 9Us 
118,259 

35,387 

23,995 

ll.l,5l'l 

23,701 

295,683 

13,107 

162,857 
66,U.5 
33,880 

6,680 
10,651. 
78,578 

555,717 

8,225 

10,371 

105,723 


2,385,792 


822,683 


l,'t39,755 


113, W.3 

5,162 

82,591. 

56,383 

10,072 

20l.,81.3 

17,779 
306,281. 

11,21.5 
176,81.2 


23lt,338 

13,232 

216,903 

5lt,896 
70,070 
11,008 

17l»,389 

560 
19lt,71>2 


23,535 
7lt,19lt 
53,296 

128,990 
188,791. 


1,U38,91.7 


981.,61.7 


39,1*18 
9,U30 

58,31.8 

11,751 

6,91.9 

58,600 


l81.,1.96 


1,675,015 


126 


7,5lt2,769 


113,1*2 

5,162 

82,1*2 

56,090 

10,072 

201., 771 

17,779 
306,278 

11, 2W. 

176,21.9 


983,529 


39,11.7 
9,21.3 

58,3Wt 

11,750 

6,9119 

58,591 


l81t,02l. 


1,675,015 


126 


7,l»90,ll6 


1.71,1.80 
126,956 
10l.,l6l. 

26,976 

23,961. 

Ilt0,751 

23,537 

23!., 807 

12,707 

11.2,817 
1.5,267 
33,560 

6,661 
10,291. 
35,375 

399,886 

8,201. 

9,393 

67,039 


Bills  held 
for 

account  of 
foreigners 


1,923,838 


289.,5l.7 


230,1.91. 

13,1115 

197,1.08 

5l>,1.82 
69,5l>5 
10,809 

172,61.8 

560 
178,510 


12,535 
60,809 
52,71.3 

128,920 
161,832 


l,3W,,Ui.0 


108,01.3 

l.,l62 

80,91.7 

5*, 297 

9,385 

203,232 

17,236 
289,790 

11,089 
133,503 


911,681. 


36,909 
9,109 

58,332 

10,793 

6,396 

IJ.,01.5 


165,581. 


3l«3,151 


126 


1>, 975, 370 


3,328 
1,038 
3,267 

5,71.6 

31 

398 

133 
1,322 


181. 

3,735 

29I. 

19 

257 

11,959 

75,1.61. 
1. 

1»,635 


111,815 


1,91*9 


1,623 

52 

16,019 

322 
520 
115 

1.71 
822 


681. 
1.30 

51 
3,256 


2lt,365 


926 

1,1.88 

1,618 
1.72 
520 

U5 

5U9 

lUl. 

1,089 


6,921 


1,292 

109 

12 

57 

3U 

766 


2,270 


11.7,320 


1/     Beginning  with  March  191.7,   includoa  balances  In  accounts  opened  by 

occupation  authorities  for  foreign  trade  purpoeee. 
2/     Beginning  with  Januapy  191.8,    includes  data  for  Pakistan,     Burma 


0 .   S .   QoTemmsnt 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 


33,l>27 
53,125 
10,291. 

2,608 

11.7 


58,81.9 
389 

19,823 

17,1.05 

23 


55 
31,237 

32,057 
3l»,001 


293,1*0 


530,11.2 


51.0 
29 

50 
1,083 

ll',2S5 


U,000 

11,701 

102 


23,316 


62,01.8 


3,5l>0 
1,000 


82 
215 
881 

1.25 

13,000 
9 

1.1,1.96 


60,61.8 


815 


900 
25 

13,765 


15,505 


1,3311,861. 


2,296,61.7 


Other 


3,812 

1,823 

53lt 

57 

2I.5 

31 

705 

11 

33 

38 

3 


1.8 
7 

1.8,310 

17 

977 

U8 


56,699 


1,01.5 


1,681 

35 

3,1*1.7 

92 

5 

31* 

187 
1,185 


1,000 
21 

19 
388 


8,09U 


933 

7 

93 

138 

3 

2,939 

2 

161 


1»,276 


131 
25 


U91. 
15 


665 


70,779 


Short-term  liabilities  payable  in  foreign  cnrrendes 


Total 


l.l.,6l9 
11.1 
169 

5 

11. 

27 
3 


66 
1 

1.8 


U 
55 

2,830 
22 

20 


1.8,031 


2,221. 


62 
5 


191. 
320 


808 


1 
152 
293 

72 


6 

1 

593 


1,118 


271 
187 

1. 

1 
9 


1.72 


52,653 


Borrowed 
from 
foreign 
banks 


1,738 
87 
1.8 

5 

11 

25 

3 


21. 

1 

1.8 


9 
9 

2,287 
22 

19 


■',336 


37 


1.0 
2 


192 
306 


556 


1 

152 

6 

72 


6 

1 

63 


301 


26 
3 


29 


5,259 


Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 


39,531 
Ul 
58 


179 


39,810 


129 


129 


16 


16 


39,955 


LlJ 


Other 


3,350 
13 

63 


Ul 


a 
1.6 

36U 


3,885 


2,187 


2 
11. 


252 


158 


530 


688 


289 
187 

1 

1 

9 


1.27 


7,1.39 


and  Ceylon,   prorlously  Included  with  IMla. 
i/     Includes  tranaactlons  of  International  organizations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 
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Section  III  A  -  Preliminary  Details  for  Month  of  November  1940 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  UiouBaada  of  dollara) 


Countrj 

hy  foreigners 

Sales 

by  forelgnars 

1 

Total 
purchases 

DoBKStic  securities 

Foreign  securities 

Total 
salss 

Domsstlc  securities 

Forslgn  securities          | 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Europe: 

18,358 
1,987 
1,9'>8 

102 
19 

33 
369 

120 

2,108 
723 
108 

3"* 
629 

31,936 

uoo 

16,026 

998 

1,202 

56 

19 

33 
353 
103 

1,215 
316 

73 

23 
58U 

26,565 
358 

8,538 

757 

1,039 

9 
19 

33 
186 

72 

1,166 
228 
62 

23 
18 

2U,762 
356 

7,'«88 
21.1 

163 

1.7 

167 
36 

79 
88 

u 

566 

1,803 

2 

2,332 

989 
71.6 

1.6 

16 
12 

863 

1.07 

35 

11 
1.5 

5,371 

1.2 

511 

870 
296 

12 

11 

1.92 
10 
29 

19 
3,1.91. 

5 

1,821 
119 

1.50 

16 
1 

371 

397 
6 

11 

26 

1,877 
37 

16,U51 
2,676 
1,865 

108 

2 

50 

1,099 

151 

6,1.1.2 

383 

95 

u 
151 

231 

29,078 

5^ 

12,7l»5 
1,792 
1,603 

90 

50 

1,083 

136 

5,599 

261 

1.7 

h 

11.6 

U8 

26,31.7 
576 

5,61.9 
1,356 
1,320 

72 

1.1. 

1.28 

60 

5,390 

21.1. 

1.2 

k 

11.6 

1*3 

21.,  1.08 

1.37 

7,096 
U36 
283 

18 

6 

655 

76 

209 

17 

5 

5 
1,939 

139 

3,71*6 
881* 
262 

18 

2 

16 
15 

81.3 

122 

1.8 

5 
183 

2,731 
7 

831. 
581. 
102 

3 

1 

329 

18 

5 

1,557 

1. 

2,912 
300 
160 

15 
2 

15 

15 

511* 

122 

30 

183 

1,171* 

3 

United  KlngdOB „  . 

Belgium 

G«rHan; 

Italy 

Svltierlanl 

U.  S.  S.  E 

Other  Europe 

Total  Europe 

58,8711 

1.7,959 

37,268 

10,691 

10,915 

5,71.9 

5,166 

59,''09 

50,527 

39,61.3 

10,881. 

6,882 

3,1*37 

5,1*1'5 

29,208 

9,11'' 

6,1*07 

2,707 

20,09U 

U,683 

15,1.11 

211,531 

13,379 

7,687 

5,692 

11,152 

5,51*1 

5,611 

Latin  America: 

1,005 

91 

612 

1,081. 
178 

1 

1,282 
528 

112 
923 

119 

863 
2,719 

61.6 

86 

250 

183 

16U 

1 

865 

392 

87 
765 
119 

81.1 
2,308 

6,707 

U96 

31 

2U9 

176 
I6I. 

1 

81.0 

362 

87 

652 

92 

533 
1,683 

5,366 

150 

55 

1 

7 

25 
30 

113 
27 

308 
625 

359 

5 

362 

901 
11. 

1.17 

136 

25 
158 

22 
1.11 

2,810 

69 

2 

92 

38 
3 

108 

72 

25 

77 

13 
181 

290 

3 

270 

863 
11 

309 
61. 

81 

9 
230 

995 

5 

337 

223 
11.8 

1,0U6 

1 
555 

78 

It, 051 

77 

586 
3,523 

890 

5 
267 

185 
11.6 

985 

552 

76 

3,915 

76 

575 
2,020 

882 
k 

265 

181 
11.6 

556 

1.90 

66 

3,627 

71. 

232 
1,925 

8 
1 
2 

h 

1.29 

62 

10 

288 

2 

31*3 
95 

105 
70 
38 

63 

1 
3 

136 

1 

11 
1,503 

76 
9 
2 

22 

1 
116 

11 
150 

29 
61 
36 

Ul 

1 
3 

1 

20 

1 

1,353 

Bolivia 

Brazil 

Chile 

Cuba 

French  Weet  Indies  and 

NethorlandB  West  Indies 

Other  latin  America 

Total  latin  America 

Asia: 

China  and  Manchuria 

French  Indo-Chlna 

9,517 

1,3'tl 

£ 

uoo 

16 
129 

5 
81. 

680 

2,130 

11,627 

9,691. 

6,1.50 

1,2U1. 

1,933 

387 

1,51*6 

863 

1,166 

150 

166 

9 

6 

135 

20 

193 

766 

1,11.1. 

150 
11.3 

6 

130 

20 

155 

76I. 
7UI. 

13^ 
lU 

6 

125 

20 

71 

97 
22 

23 
9 

5 

38 

57 

3 

5 
26 

1.0 
22 

23 
6 

12 

438 

758 

120 

1.5 

8 

6 

18 

6 

267 

31.0 

757 

109 

1.5 

8 

6 

13 

6 

21.1. 

318 
U50 

105 
1*5 

8 

6 

10 

6 

178 

22 

307 
1. 

3 
66 

98 

1 
11 

5 
23 

31 

1 

5 
6 

67 

u 

17 

Inlla 

Netherlands  East  Indies., 
nilllpplne  Islands 

Other  Asia  jj 

Total  Asia 

2,708 

2,5111 

1,878 

636 

191. 

91 

103 

1,666 

1,528 

1,126 

1.C2 

138 

1*3 

95 

Other  countries: 

61. 

218 

2U8 

21 

126 

2 

218 

232 

18 

Ul 

2 

208 

230 

18 

70 

10 

2 
1.1 

62 

16 

3 
15 

2 

3 
12 

62 

lU 
3 

50 
h 

27 

228 

31 

1,066 

50 
1. 

21 

213 

21 

1,029 

50 

1. 

21 
212 

20 
989 

1 
1 

1.0 

6 
15 
10 

37 

6 
15 

3 

10 
31* 

E^jpt  and  An^o- 

Unlon  of  South  Africa..,, 
All  other 

International  2/ 

677 

581 

528 

53 

96 

17 

79 

1,1.06 

1,338 

1,296 

U2 

68 

21. 

1*1* 

1,250 

1,250 

- 

1,250 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Dnldentlf  led 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

102,231. 

68,125 

51, W7 

16,678 

3'', 109 

11,220 

22,889 

98,639 

76,U66 

58,202 

18,261. 

22,173 

9,1*32 

1 

12,71.1 

1/     Beginning  with  January  19**^,    Includes  data 
Ceylon,    prevlousl^r  Included  with  India. 


for  PaJclatan,   Burma,   and 


2/     Includee   transactlonB  of  Intamatlonal  organltatlona  auch  bb   the 
International  Monetary  Fund  and   the  International  Bank. 


February  1950 
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Sectloa  IV  -  (tatstandlnc  Oontraets  for  Forward  Purchases  and  Sales 

(>Dd  Of  aopth  -  In  thOTumlj  of  dollar*) 


CiizT«no7  of 


Of  Foreign  Exchange 


»grop«; 

ailt«d  XlsstoB 

Trasoe 

B«lel<B 

Ouaaor 

Italy 

■•tharlaada 

Fortugal 

Spain 

Svadan 

Swltterlaoil 

Other  Zxirope 

Total  Europe 

Cuadai  > 

Latin  Aaerloa 

Aalai 
China  and  Nanohurla. 

Sooe  toi^ 

Japan 

Other  Asia 

Total  Aala 

tax  other 

Grand  total 


Pnrohaa* 
oontraota 


U3,579 
23 


8 

738 

5 


lllt,358 


6,518 


385 


100 
912 


1 

,012 

305 

ies 

578 

Bale* 

•entvaate 


U3,861. 
58 

18 

1 

3 

2,365 


116,309 


2,161. 


2,168 

357 

125,650 

July 


116, 3S8 
10 


6 

U91 


116,835 


5,133 


299 


I150 
869 


1,319 


U68 


12U,05li 


Salee 
acstraata 


118, 5W 
109 


5 
8 
1 
2 
1,868 
2 


120,539 


It,  698 


300 


l> 
2,063 


2,067 


U85 


128,089 


19U9 


August 


Purohaae 
oontraota 


p    PrellMlnaxjf. 


138,102 
25 


603 


132,730 


5,371 


''12 


938 


39'i 


139,81.6 


133,193 

170 


12 

1 

1 

2,229 


135,606 


11,907 


300 


570 

Ii 

l,20lt 


1,778 


398 


11.2,989 


September 


Puxhaae 
cootracta 


11.1,21.3 
390 


6,223 


11.7,877 


8,157 


652 


1,51.0 


1,51.0 


159,715 


Sale* 
contraota 


189,828 
368 
270 


1 

2 

7,979 


198,1*50 


7,503 


1.28 


1. 
3,100 


3,101. 


1,875 


211,360 


October  p 


Purchaae 
oohtract* 


118,731. 
25 

uo 


10,069 


128,939 


8,1.86 


1,082 


8,605 


8,605 


1,21.1 


11*8,353 


Salea 
ooDtraota 


169,91*0 

23 

231. 


15 

1 

3 

11,585 


181,801 


8,599 


1,012 


k 

11,023 


11,027 


1,81.1 


201.,  280 


Noreaber  p 


Purohaae 
ocntracta 


93,892 

31 

170 

20 


10,151* 


10l*,267 


11,51.6 


879 


9,598 


9,598 


1,81.6 


121,136 


Sales 

COD  tracts 


13  It, 21*3 

2 

1.23 


1 
12,865 


11.7,607 


5,319 


797 


1. 
11,730 


11,731. 


3,013 


168,1.70 
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23 

2U 
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Budget    receipts    and    expenditures: 

Expend Ituree   for  national  dofonse  and  related  actlvltlee,. 

Social  Security  Act        

Trust    accounts,    etc.: 

Summary  of  recolpte  and  oxpendituroo  of  all  trust 

Expcndltxiree  other  than  Investmente   by  principal  accounts. 
Federal  Old-A«o  and  Survivors   Ineurance  Trust  Fund 

Treasury   cash   Income   and  outgo; 

11 
11 
12 
12 
13 
13 

111 

lU 
15 

Derivation  of  caflh  borrovlng  or  repayment  of  borrovljig , . . . 
Summar?  of  caah  operating   Incone  and  outgo  by  nontha 

General   Fund  of   the  Treasury; 

Debt   outstanding: 

15 

16 
16 

17 
17 

18 
18 

19 
21 

22 

23 
2U 

Special   leeuee   to  U.   S.  Govemment  Inveatanent  accounte.... 
Computed  Interest  charge  and  computed  Interest  rate  on 

Treaaury  holdings  of  securities   Issued  by  corporations 
and  certain  other  bualness-type  activities  of  the  U,   S. 

Statutory   debt   limitation; 

Application  of  limitation  to  public  debt  and  guaranteed 
securities  outatandlng 

Debt   operations: 

Maturity  schedule  of  Interest-bearing  public  marketable 

Offerings   of  marltctable   Issues  of  Treaaury  bonds,   notes, 

Disposition  of  matured  marketable   Issues  of  Treasury 
bonds,  notes,   and  certificates  of   Indebtedness  and 

(Continued   on  following  page) 
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Sales  of  Series  E,  F,  and  G: 

Treasury   savings    notes: 

Summary  of  cumulative  sales  and  redomptlons  by  series.... 
Sales  and  redemptions  of  Series  C  and  D  combined 

Ownership  of   Federal    securities: 

Distribution  by  classos   of  Investors   and   types  of  issues. 
Net  market  purchaseB  or  sales   for  Investjaent  accounts 

handled  by  the  Treasury 

Estimated  ownership  by  bank  and  nonbank  Investors 

Treasury   survey  of   ownership: 

Ownership  by  banks,   Insurance  companies,  and  others 

Ownership  by  commercial  banks   claeelfled  by  membership 
In  Federal  Reserve  System  (latest  date  June  30,   19l*9)... 

Market   quotations: 

Over-the-counter  closing  quotations  on  Federal  securities 

Yields  of  Treasury   and   corporate  bonds: 

Internal    revenue   collectlonB; 

Monetary    statistics- 

Gold  assets  and  liabilities  of  the  Treasury 

Sliver  production  in  the  Iftilted  States  and  acquisitions 

Increment  from  reduction  In  weight  of  gold  dollar 
(latest  date  December  31,    191*9) 

Net  Treasury  gold  receipts  (lateet  qiiarter  ending 
September  30,  19^*9) 

Exchange   Stabilization   Fund: 

Balance  Sheet  (latest  date  December  31,   19^9) 

Income  and  expense   (latest  date  December  31,   19'*9) 

Capital   movements  between   the  United  States   and 
foreign  countries: 
Historical   summary  of  capital  movements  since  1935 

Outstanding  contracts  for  forward  purchaaes  and  sales 
of  fore Ign  exchange 

Corporations   and   certain  other  business-type 
activities    (latest   date  June    JO,    19^9): 
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